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RECORD AND RETURN TO: af
GOOK COUNTY, 1L
FILED FOR REr.’tb'gg-ls

LASALLE TALMAN BANK FSB YOl .-
4740 WEST 95TH STREET ~wuvi | |BS2 APR 20 PU 4 32 92259409

OAK LAWN, ILLINOIS 60453

ATTENTION: DOLORES TWANSK ?.-\Ipm:ur Above Thiy Line For Recording Data] -~

MORTGAGE

310874-1

THIS MORTGAGE ("Securily. Instrumemt”) is piven on - MARCH 27, 1992 . The mortgagor is
DAVID J. GLEESOM N
AND THERESA A. GLEFSON, HUSBAND AND WIFE

("Borzower™), This Seeurily lnstnumenl is gives v
LASALLE TALMAN BANK 5883

L

which is organized and existing under the luws of UNITED(S'’ATES OF AMERICA » wanl whose ;g
address i 4242 NORTH HARLEM e
NORRIDGE, ILLINOIS 60634 (“mender™). Borrower owes Lenders the principal sum of L‘D
<

ONE HUNDRED THIRTY SEVEN THOUSAND NINE HUNDRED
~ 137,900.00 ). &

Dollurs (U.S, §
This debt is evidenced by Borrower’s note dated the same date us this Secusity Instrument (*Nole"), which provides for
monthly payments, with the full debt, if not paid carlicr, due and payable on A@RIL 1, 2022 .
This Security Instrument secures (o Lenders (a) the repayment of the debt evidenced ny the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the peyment of all other sums, with inferest, advanced wder pavagraph 7 1o
protect the security of this Security Instrument; and (¢) the performunce of Borrower’s covenunts and agreements under this

Sceurity Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and conyey (o Lender the following
County, Minois:

described property located in COOK
LOT 67 IN FIRST ADDITION TC HERITAGE NUMBER 3, A SUBDIVISXOW OF THE
SQUTHWEST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12 FEAGZF OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN’I'Y_, TLLINOTS,

A0°
0225%"

27-03-310-027
VOLUME 146

Streat, City ,

which has the address of 14131 SOUTH CHARLESTON, ORLAND PARK

Hiinois 60462 “Property Address");
Zlp Code ( perty ress")
OPB t0BR
ILLINOIS-Single Fumily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT fage ) o i Form 30314 980
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. Huzard or Pro T O HINL sfrow Qusting or heresdter crected on the

e ;ry instired agmnst loss by fire, hazards inchnded within tig tevfy u&h m!bl L(Ql rug sﬂi mQ oftier tinzseeds, ioctuding
Hbeds ur Booding, tfor which FLender tequures imsoranee. This insorsnce sl o mmntuingd o the smonnts s Tor the periosds
thit Lender requires. The insusance cargier providing the insuence shall he chosen by Hosrower suhject o Lender's wpproval
which shall not be unrcasonably withheld, 1f Borrower fails 1w maintiin covernge deseninad above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

AR insurance polivies and renewals shall be acceptable o Lender and shall include a standard mongage clunse, Lender
shall have the right to hold the policies and renewals. IT Lender requires, Borrower shall prompily pive to Lender al] seceipts of
paidd premivms and renews) notices. In the event of Joss, Borrower shall give prompt notice o the insurance carrier and Lender,
Lender may make proof of Joss if not made prompily by Borrower,

Unless Lender und Borrower otherwise agree in writing, insuratice proceeds shall b applicd 1o restoration or repain of the
Property dumaged, if the restorstion or repair s ceonomically Teasible and Lender's seeurity is not lessened. 1 he restoration or
repair is not economicdly Teasible or Lender’s seeurity would be jessened, the insurance procecds shall be applied to the swms
sceured by this Security Instrument, whether or not then dus, with any excess puid (o Borrower, I Borrower abandons the
Property, or does nol answer within 30 duys a notice Trom Lender that the insumnce carrier has offered to setthe a claim, then
Lender pay colled the insurance proceeds. Lender iy s the proveeds to repaie or cestore the Property or (o pay snm
secured by this Secaity Insteument, whether or aot then due, The 30-day period will begin when the notiee 15 gives,

Unless Lended pad Borrower otherwise agree in wriling, any application ol procewds o principul shll not extead o
postpene the due date-af4he monthly pnyments referred o in parsgraphs | and 2 or change the amount of the payments, 1f
under paragraph 21 the Feonstty is acquired by Lender, Borrower's right to any insurance policies ind proceads resulting from
damage to the Property priorie i acquisition shall pass to Lender 1o the extent of the sums secured by this Secority Instromient
immedintely prior to the acquisitior, ‘

6. Occupaney, Preservation, Maisdenance sand Profection of the Property; Boreawer’s Loun Applicstion; Leaseholis,
Borrower shall oceupy, estiblish, and wic S Property as Borrower’s prineipal residence within sixty days afler the execution ol
this Security Instrument nnd shall contintie 2 oczupy the Propenty ss Borrower's principal residence for at least one yeur alier
the dite of occupancy, unless Lender otherwies pgeecs in writing, which consent shall not be unicasomably withheld, or unless
extenuating circomstances exist which are beyerd-Rorrower's control. Berrower shall ot (lt.simy dumige or impag the
Property, allow the Property to deteriorate, or conwai waste on the Property, Borrower shafl be in defudt i any forfeiture
action or proceeding, whether civil or criminal, is begun thetin Lender's good fuith judgment could resaft in forfeiture of the
Property or otherwise materially impair the fien created by this Secarity tastmment or Lender's scearity imterest, Borrower miny
vore such a default and reinstale, as provided in purageaph B8, 0y cousing the action or procecding to be dismissed with o tuling
that, m Lender's good fiith detenmination, precludes forfeiture(of“the Borrower's inlerest in the Property o5 other oaterind
impatrment of the lien created by this Secunty Instrument or Lendur’s seewrity interest. Borrower shall also be in defaul if
Norrower, duriag the losn applicalion process, give aaderinlly false or Sppcesrate iformmbion or stalements o Lander (or kb

1o provide Lender with ary mnterial information) in connection with the fonn sidenced by the Nuote, mcluding, bt aot limited

to, representations concerning Borrower’s occupancy of the Property as a principalesidence,  this Scenrily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the
lensehold and the fee ti)e shall not merge unless Lender agrees o the merger in wriling,

7. Protection of Lender’s Rights in the Property, Tf Borrower [ails to perform the covenants and agreements contained in
this Sceurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
provecding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulions}, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lendur's rights in the Sropostye. Lender's actions misy
include paying any sums securced by a licn which has prionity over this Security Instrument, #ipuring in court, paying
reasonabie attorneys’ foees and entering on the Propenty to make repairs. Although Lender may tike aciion vader this paragraph
7, Lender does not have o do su,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, wpon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shall pay the premiums required to mantain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the preniums reyuired 1o
obtain coverage substantially cquivalent to the mortyage insurance previously in effcet, at o cost substantially equivalent o the
cost 1o Borrower of the mortgage insurance previously in effect, from an aliermate mortgnge msarer approved by Lendes.
substaptially eguivatent mortgage insurince coverage is not available, Borrower shall pay to Lender cach month a sum equal o
one-1welfth of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or censed (o

be in effect, Lender will aceept, use and retain these paymenls #s o loss reserve in licu of morlgage insurance. Loss reserve
DPE 1081

Form 3014 9/90
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17. Transfer of the IUN E L‘E Ill@ lAIlLﬂ. Q @@ R F’rupuny or &Ny inlerest in i
m.h. ved iy ; i

1% sold or transferred (or if & beneficial interest-in Borrower m?‘auld -or {ra rower ls not & natural person) without
Lender's prior written consent,* Londer may, at ity oplion, requirs immediate payment in Tull of Wl sums secured by this
Security Instrument. Howevor, this option shall not. bu exereised by Lender if exercise is probibited by federal faw as of the dute
ol this Security Instrument, '

If Lender exercises this option, Lender shall"give Borrower notice of acceleration. The notice shall provide u period of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must puy all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sucurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstute. 1T Borrower mects certain conditions, Borrower shall have the nght to have
enforeement of this Security Instrument discontinued at any time prior (o the carlier of: (#) 5 duys (or such other period us
applicable law may specify for reinstatement) before sule of the Property pursuant to any power of sale contuined in this
Sceurity Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays
Lender al) sums which then would be due under this Sccurity Instrument and the Note ay il no aceelerstion had oceurred; (b)
cures uny default of any other covenants or ugreements; (c) pays sl expenses incurred in enforcing this Sceurity Instrument,
including, but not imited i, 1ensonable attormeys’ fees; and (d) takes such uetion s Lender nmy reasonnbly require to assure
that the lien of this-Sceurity Instrument, Lender's rights in the Property and Borrower's obligution (o pay the sums secured by
this Security Instrwaent shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and U
obligations secured hereky shall remuin fully effective us if no accelerntion had occurred. However, this right to reinstate shall
not apply in the case of weesiezation under paragraph 17,

19. Sule of Note; Chanps-of Loan Servicer. The Note or a partial interest in (he Note (together with this Security
Instrument) may be sold one or mor times without prior notice to Borrower. A sale may result in o change in the entity (known
us the "Loan Servicer”) that colleets monthly puyments due under the Note and this Security instrument. There also may be one
or more changes of the Loan Servicer uarea'ed 10 a siale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accoidancz-vith paragraph 14 above und applicable law. The notice will state the nnme and
address of the new Loan Servicer and the ad lress 1o which payments should be made. The notice will also contain any other
information required by applicabie law,

20, Hazardous Substances. Borrower shall rot cpuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall anl do, nor allow anyone else to do, nnything uffecting the
Property thit is in violation of any Environmental Law, ‘T%e picceding (wo sentences shall nol apply to the presenco, vse, or
storrge on the Property of small quantities of Hozasdous Stiwataves that are generully recognized to be npproprinte 1o normal
restdential uses and to maintenance of the Proporty.

Borrower shal) promptly give Lender written notice of any investization, claim, demund, lawsuit or other setion hy any
governmental or regulatory agency or private party involving the Property #nd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notifica by any governmental or regulatory authority, thit
any removai or other remedintion of any Hazardous Substance affecting the Propery is necessary, Borrower shall promptly tuke
all pecessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances deiinedoas toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic-er toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing eshestos or formaldehyde, arid redionctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws und laws of the jurisdiction whero-the Property is locited that
relale Lo health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower’s breach
of any covenant or agreement in this Securily Instrument (but not prior to neceleration under pucagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defiult;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that Failure te cure the default on or befure the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shull further
inform Borrower of the right to reinstate aller acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Barrower to acceleration und foreelosure, 11 the default is not cured on
or helore the date specified in the notice, Lender, at its option, may require immedinte payment in full of ali sums
secured by this Security Instrument withoul further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in ihis paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Seeurity Insirument

without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property. Form 30"1"‘5 ;?;g
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