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MORTGAGE

il

THIS MORTGAGE ("Sccurity I:squment”) is given on  APRIL 06, 1992 . The mortgagor is

MITCHELL L. WEBSTER AND ELIZAZATH J. WEBRSTER, HUBBAND AND WIFE

DEPT-11 KECORD.T $31.50°

TI7777" TRAN 1437 04/20/92 162%52t00

447 3 R-BPIIBKYALBD
COOK COUNTY RECORDER

("Borrower™), This Sccurity Instrument is given 1o

- 2 = »

UNITED SAVINGS ASSN OF TEXAS F8B

which is organized and cxisting under the lawsof  THE UNITED 47AVES , ind whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOW 72X 77027
: ("/=iider™). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTEEN THOUSAND  RND 00/100
otlars (U.S. § 118000.00 ).

This debt is evidenced by Borrower's note dated the same datc as this Sccurity lnsu'um.,r ("Notc"), which provides for monthly }‘3
payments, with the fult debt, if not paid carlicr, duc and payable on ~~ MAY 01, 2024 . This Sccurity ™2
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interesq and all renewals, cxtcnsions and ‘;
modifications of the Noltc; (b) the payment of all other sums, with interest, advanced under parugrarh 7 (0 protect the security of %
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Lg

Nolc. For this purpose, Borrower docs herchy mortgage, grant and convey to Lender the following described property located in
LAKE County, Ilinois:

LOT 3 IK BLOCK 4 IN WESTMORELAND SUBDIVISION OF THE SOUTRWEST 1/4 OF TH:
NORTHEAST 1/4é OF SECTION 33, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS AND ALL THAT PART OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 33 LYINO EAST Otﬁl'll"l‘ﬂ AVENUE,

IN COOK COUNTY, ILLINOIS.
P.1.N.: 15-33-218-003

o
which has the address of 839 SHERWOOD ROAD LAGRANGE PARK #7 A >4 (Sucgeny],
Illinois 60825 ("Property Address™); Vi
[Zip Codc] 1
ILLINOIS - Sinple Family - Fennis Mae/Freddle Mac UNIFORM INSTRUMENT Pags 1ol n F 3014 9/90
@@-!R{IL] {wton) VMP MORTGAGE FORMS - (313)202.8100 . {800)521-7291 b L
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. &, Hazard or Property Insurance, Borrower shall keep the ftﬁpmﬁ:nuﬁq niw cﬂstinﬁ’m hércnﬂ:r crected on the Property
insurcd dgainst loss by fire, hazards included within the term "extended coverage” and any other hizards, including floods or

Nooding, for which Lender requires insurance. This insurance shall be maintiived in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Burrower subject o Lender's approval which shall not
be unrcasonably withheid. If Borrower fails 1o maintin coverage described ehove, Lender may, at Lender's oplion, chiain
covernge to protect Lender's rights in the Propesty in accordance with paragraph 7,

Al insurance policies mxd renewals shall be accepinble 10 Lender and shall inelude o standard mortgage clanso. Eeder shall
have the right w hold the policics and renewals, If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and renewal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoraion or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Security Instrument, whether or not then duc, with any cxcess paid w Borrower. [f Borrower abandans the
Property, or docs age.unswer within 30 days a nolice from Lender that the insurance carrier has offered 1o seutle a claim, then
Lender may collect the ipsurance proceeds. Lender may use the proceeds 1o repair of resiore the Property or 1o pay sums secured
by this Security Instrumens, wshether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borcowss otherwise agree in wriling, any application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly paymiets referred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by Lesdir, Borrower's right (o any insurance policics and proceeds resulting from dumage to the
Propenty prior Lo the acquisition shaii pass to Lender to the extent of the sums secured by this Security Instrument immediately
prior 10 the acquisition,

6. Occupancy, Preservation, Maintenance 224 Profection of the Property; Borrower’s Loan Applicaiion; Leaseholds,
Borrower shall occupy, cstablish, and use the Fropeity as Borsower's principal residence withine sixty days after the cxecution of
this Sceurity Instrument and shall continue to occupy tae Property as Borrawer's principal residence for gt Jeast one year after the
daie of accupancy, unless Lender otherwise agrees (nwziting, which consent shall not be unreasonably withheld, or unless
exichuating circumstances exist which are beyond Borrowe s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commil wasie on the [ropcrty. Borrower shall be in default if any forfciture aclion or
proceeding, whether civil or criminal, is begun that in Lender’s gead faith judgment could result in forfeilare of the Property or
othcrwise materially impair the lica created by this Security Tnstrumznt or Lender's sccurity interest. Borrower may ctire such a
default and reinstate, as provided in paragraph 18, by causing the aciion or proceeding (0 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfciture of the Borrower’s inierest in the Property or othér materisl impairment of
ihc licn created by this Security Instrument or Lender's security intcrest, Berower hall also be in default if Borrower, during the
loan appication process, gave maicrially false or inaccurate information or staicmznls (o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Nute, icinging, but not limited to, represeniations
concerning Borrower's occupancy of the Property as a principal residence, I this Security Tagirument is on a Jeaschold, Borrower
shall comply with all the provisions of the lease. 17 Borrower acquires fee tille to the Prope:iy, thie leaschold and the fee title shall
not merge unless Lender agrees 10 the merger in writing, '

7. Protection of Lender’s Riphts in the Property. If Borrower fuils 10 perform the covenants zid agrcements contained in
this Security Instrument, or there is a legal procecding that may significantly nffect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnntion or forfeiture or 10 enforce laws or regulations), thea Lender may do and pay
for whatever is necessary 1o proicet the value of the Property and Lender’s rights in the Property, Lender’s actions may include
paying any sums sccured by a lien which has priority over this Security lustrument, appearing in court, paying rcasonable
altorneys fees and entering on the Property to make repairs. Although Lewder may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securily
instrument. Unless Borrower and Lender agree to other terms of paymen, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting puyment.

8. Mortgage Insurunce. I Lender required mortgage insurance us @ condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in cffect. 1f, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiuins required 10
obiain coverage substantially equivalent o the mortgage insurance previously in effect, at a cost substantially cquivalent lo the
cost to Borrower of the mergage insurance previously in offect, from an allemate mortgage insurer spproved by Lender, If
substantially equivalent morigage insurance coverage is nol avallable, Borrower shall pay to Lender each month a sum cquad 10
onc-lwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage tapsed or ceased w
be in effect, Lender will aceept, use and relain these payments as a loss reserve in lieu of morigage insurance, Loss rescrve
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16. Borrower’s Copy. Borrower shall be given one conforiied copy QB et .
17.'Fransfer of the Prnpertiz or & Beneficlal Interest in Borrower, 11 all or any pirt of the Property or any interest in it i

3

sold or transferred (or if & beneficial intcrest in Borrower is sok! or wansfcrred and Borrower is not a natural person) without
Lender's prior writien consent, Lender may, al its option, requirc immediate payment in full of al} sums secured !3' this Security
Instrument. However, this option shall not be excreised by Lender if exercisc is prohibiied by federal law 2s of the date of this
Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Security
Instrument. If Borrower fails to pay these sums prior 1o the expiration of ths period, Lender may invoke any remedics permitted
by this Sccurity Instrument withou! further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [ Borrowcr meeis certain conditions, Borrower shall have the right 10 have
¢nforcement of this Sccurity Instrument discontinued at any time prior (o the carlier oft {a) 5 days {or such other pericd as
applicable law may specily for reinstaiement) before sale of the Property pursuant to any power of sale contained in this Scourity
instrumcny; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions arc thal Borrower: {a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Nute as if no accclesation had occurred; (b) cures any
defauht of any other covenants or agreements; (c) pays alt expenscs incusred in enforcing this Sccurity Instrument, including, but
not Jimiled 1o, reasonable atlorneys’ fegs; and (d) takes such action as Lender may reasonably require to assurc that the lien of this
Sccurity Instrumen®. bender's rights in the Property and Borrower's obligation to pay the sums secured oy this Sccurity
tnstrument shall convire unchanged. Upon reinstaicment by Borrower, IMs Sceurity Insrument and the obligntions secured
herehy shall remain fuitv-<{lective as if no acceleration had occurred, However, this right to reinstate shall not uppfy in the case of
acccleration under paragropo 17,

19, Sale of Note; Chanos ef Loan Servicer.  The Noie or a partial interest in the Noie (together with this Security
Instrument) may be sold onc or wanre times without prier notice 10 Borrowes, A salc may result in a change in the entity (known
as the “Loan Servicer”) that colicitsaionthly payments due under the Now and this Sccurity Instrument, There also may be one or
morc changes of the Loan Servicer urclited W a sale of the Note, If there is o change of the Loan Servicer, Borrower will he
given writien notice of the change in gccridance with paragraph 14 above and applicable law, The notice will staie the name and
address of the new Loan Servicer and the piuress 10 which payments should be made. The notice will also conizin any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit tic presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrgwe: shall not <o, nor allow anyone clse to do, anything affecting the Properly
that is in violation of any Environmental Law, The preceiling iwo sentences shall not apply to the presence, use, or slorage on the
Property of small quantities of Hazardous Substances iivi-ase generally recognized to be appropriate to normal residentinl uscs
and 1o maintenance of the Property,

Borrowcr shall prompuy give Lender writien notice of (any ‘investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving Uic @nperty and any Hezardous Substance or Environmental Law
‘of which Borrower has actual knowledge. If Borrower learns, or 1s-vaified by any governmental or regulatory authority, that uny
removal or other remediation of any Hazardous Substance afleeting thie 2roperty is necessary, Borrower shall promptly ke all
necessary remedial actions in accordance with Environmental Law. B ‘

. As used in this paragraph 20, "Hazardous Substances” are those suostarces defined as toxic or hazardous substances hy
Environmental Luw snd the lollowing substances: gasoline, keroscnic, ather fanmable or toxic pewroleum products, loxic
pesticides and herbicides, volalile solvenis, materials containing usbestos or foraaldehyde, and radioactive matcrials, As used in
this paragraph 20, "Environmental Law” means lederal laws and laws of the jurisuisusa where the Property is located that relate

1o health, safety or epvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as fellovia: '

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior to aceeleration-Jollowing Borrower’s breach oﬁ
any covenan! or agreement in this Security Instrument (but wot prior to acceleration undrr_parsgraph 17 unicss-.
applicable law provides otherwise), The notice shall specify: (a) the defuult; (h) the sction required »a cure the default; (c)
a date, not less than 30 days from the date the notice s given to Borrower, by which the default riesi be cured; and (d)&iz
thal failure to cure the defauli on or befare the date specified in the notice may result in acceleration of Gie sums secured’ />
by this Security Instrursent, foreclosure by judicial praceeding and sale of the Property, The notice shult further inform w
Borrower of the right to reinstate after acceleration and the right 10 asser! in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at ils oplion, may reguire immediate payment in full of o}l sums secured by this
Security Instrument withvat further demand and may foreclose this Security Ingtrument by judiclal proceeding. Lender
shalf be entitled to collect all expenses incurred in pursaing the vemedies provided in this paragraph 21, inclading, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Secorily Insvument, Lender shall release this Sceurity Instrumient
without charge 1o Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead cxciuption in the Property,
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