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THIS MORTGAGE ("Sccurity instzament”) is given on MARCH 31, 1992  The Morigagor is
ALBERT H. HOTWAGUNIR. AND DIANE M. HOTWAGNER, HIS WIFE
DEPT-11 RECDRD T $35.50

EUSN 4 WP 2-—D594692

("Borrower™). This Sceurity Instroment is given (0
CODK “COUNTY' RECORDER

: T47777  TRAN 1437 D4/20/92 16253300
UNITED SAVINGS ASSN OF TE4”< FSB )

which is organized and cxisting under the laws of THE UNIT”.D STATES , and whose
aklress is 3200 SOUTHWEST FRWY, SUITE 2000 BOUBTON, 7% 77027

{" Lendzr"), Borrower owes Lender the principal sum of L.?

EIGHTY THREE THOUSAND EXGHT HUNDRED EIGHTEEN ANL C0/100 ;‘;

Dollars (US. § 83818.00 Yoo
This debt is evidenced by Borrower's nole dated the same date as this Security Insswnent ("Note™), which provides for monihly &
payments, with the full debt, if not paid carlicr, due and payablc on  APRIL 01,/ 27022 . This Sceurity ‘,

Instruinent secures to Lender: (a) the repayment of the debt evidenced by the Note, with intcresi,and all renewals, extensions and - ¢
| madifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 (o protect the security of this Sccurity
Instrument; and {c) the performance of Borrower's covenants and agreements under this Sccurity insuument and ihe Note. For

this purpose, Borrower dogs hercby morigage, grant and convey 1o Lender the Kolowing described property Tocated in
COOK County, lllinnis:

"10TS 65 AND 66 IN BLOCK 6 IN JOHN F. EBERHART'S SUBDIVISION

OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 3 H,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, MRJCOOK |
*COUNTY, ILLINOIS. "

TRX I.D. # 194-23-213-006

which has the address of 3443 WEST 64TE PLACE, CHICAGO
Ilinois 6€0629-2000 IZip Code)("Properly Address");

Page 10/ 8
& -AR{IL) (@0 VMP MOHTGAGE FORMS - (2112038100 - (808)621-7201
(]




UNOFFICIAL COPY

piozadeg oie) {7 sjup-%@

10N O Jopun onp sadzeyo ey 0 '
‘0N o Jo fedisund sip Jo vonezniows of ‘GUT
0N ) IOPUN NP 15 O ‘PITT

pennbor se 'swnnwaad

SOUBINSUS PSBZEY JOYIO PUE OO} '3y PUR ‘Sud punoa 1o uawAed ployosed| ‘STUALISSISSE [Bloods ‘soxe; AU 0) ‘PUDIIE
swinyurasd doueangsi 93eFrowm Anfuow o JO peaisul

Asaao8 oI AQ 98y Appuow ouy 0 10 AXeIoi00g o 0) Jopuary Aq pred o4 0) wniwdid owemSHY aﬂcﬁuow om o1 ‘g
:Smojjo se 3opud] 49 pandde oq [jeys 7 pue | sydeafered sopun siuowded gy ‘s;uam&eg Jo uugmnuddv ¢

*(9) pue *(q) ‘(&) SwoN JOJ SHUSW|[EISUT j{e 20) SuuIeusds DduRRQ
AuB unm p:mpom D0 J1B7s WNOIE § Jomoutog “apuary Aq uomsinboe 511 a0 Aadoig 9y )6 9[ES 2UNS0JO3I0] € OF .:oud Aimmpawn}
“IomOLI0g 0) SPINY 553013 Zve punjal Apdword Teys sapus pue ‘Ami00os oip oy Aed 0} pREZqo JW0dG 10U SBY JIPUIT 1
Tuswsprersin wnpwod oousanim s3eSuow Ave pue (3) pue *(q) ‘(e) SwNS JOJ SUIWRISYT 1B 307 SUINTEWION OOURIEG AU YIM PAIP3ID
9 J{ES JUN0IIE §,JIK0L0G ‘TIwAnSY] AUN0ag ST AQ pornzos swins e o wswAed [[R] oy J0pu] 0 IPUI JaM00g )

*DION 2 Lo 3np uefeq ediaund Swpumsine 2 Jo
woazod J[EY-oU0 30 YIIOMI-OU0 0} [enbd Junowr. Uk w9 {jeys a8seys Ajyuows 4oed ARINISOG Y AQ PISY ST TwownAsyf A1naag
snp ¢ Jo 'Areiauoag oy 01 onp st wnjwasd asueansul aﬂuﬁuom [ENUUE [N} 34 3IEP O O) JDLD PUOU U0 JOPUT] YA whiwid
92urinsw] oFeBowW [RNUY [j0) oY} OTEIMUNIE ) U,NJINS UNOWR Ue U1 3 JIeys wmiasd sougansur 5330w i Jo oSy
Appuow yoeg KmvIng oy 9 proy St reawnnsey Aunsag sip ) whswoad doueansur o8efuow e o peasyy 93myo Ajppuow
# (1) J0 ‘AI@i21005 941 01 20pu] Aq pred g o1 warwidd sovrzansuy oSeBuow eRUUR oY) JO JuDW|MSU! U (1) JDYIS IPRIY DSE
ffeys wawided Appuout yses *£3e101305 o o wiywosd 92 nsur o8eSuow v Aed 15ni 19puoT] U Y Ul RIK Aue U voudisop
iy J0 siy Jo wauidoppasg vegan pue Fwsnoy Jo AJordg o SuBow | AJEIN00S, wawnnsu) AUNo0g S Ul posn Sy

‘NP SOWICIRG Wolt SN MNP B H0JRG
30 60 Aoustanap o dn oxew o) AXessadou Junoum Aue JopusT 01 Aed ;215 10MOLIDG U ODP UOYA WM D1 ARd OF JudLINSY]
st (9) 20 *(Q) *(#) won Joj 1omoung Aq dpew stuowked Ayl o (WO o 41 dmauog Jo uondp o 1B omouog Aq siwowdid
wonbosqns 0 stuowded pRBWNSI S1Y) JO YINIS-DUO J0AD SSIXD DM PRSI e siuawhed pOIEWNSO D1 JO XIS-AUD JRAO SEIOXD
2 PUNJOI WD [[EYS JOPUST O JUALIRD I8 NON AP U0 swdwhed Ji UL ‘0up udym Swol yons Aed o) pasnbar sudwded
Gd yunoure polewnss i YIXIS-OUC LB 220w AQ SPADIXD 'SWIN YONS 10 SHEp SAP-2p 1 aoud opua 01 ajqeAed swon Yons Jo)
u:;uu{tzd Ajuow uamny o ynas sapado f(2) pue '(q) '(e) Swon J0) 19pd &Y proy sisofed atp Jo [e10] oyt auny Aue e )]
¢
ud “uonbulop oWeaq A3 21019q (9) Pue (q) “(2) swan Aed o1 1snn Uy PXIDSNROD SIUNCWE SN POY [[eys JapudT] wanbuifp
Smoa:rq PIOA. wall U 91004 U du0 Julpud pouad B UM JOPUXT 4G PNRNWADIE 0 |{BIYS LN LIOEY 10} WNOWE [enuue |jnj
m “SIUNOWE POIEWISI I JO YIXIS-5UO UBY) DIOW 10U JO OIUR(RG [EUONIPPE U UBIUIRW O] [UIIIJLS ) owe ue snjd "1opud] 44
POTRINSD A|QEUOST) SE ‘SIUNOILE [EnuUe St JO Yijloml-auo [enbo jjeys (3) pue ‘(q) ‘() Swon Joj Tuduiirists Apuow Yoy

+ ydeadered £q it soutanst i)

swiniwasd (3) pue *Auadosd 21 uo sjus punoid 1o ssuawded ployosed) (q) *Ausdosd oy suede po1aD) 9g 01 30 PIIAD) UISSISST
{eoods pue soxer (g) Aue jo wowpmsuy ue ‘sofreyd me) Aue pue NN MNP U Y1oj 05 se Isaon pue edpuud on s Jopdo
quowded Ajquiow yoeo ui opnjaw feys somouog -sddaryn ayiQ pue aduvansup ‘saxm g jo spumudeg Apisa 7

"NON 941 J2PUN anp SoTIRYD O8] PUB NON NP 4§ PISUAPIAZ 1GoP
ayp ‘uo sazenn pue 30 edpund oy sup uoym Aed jjeys Jomouoy ‘adaeyy) ape pue jsaaau) edulL JO TuAWAed 1

“PI00 JO SIRIGIAIND LU DY 105(gNS ‘SPUBLISP pue Swield Jje 1suiede Auodosd o 01 Opn M AjHRISUDE puD)Ap (M
DU SYUBLIEA J0MO0LI0F *PID0D] JO SIOUBIQUINIUD 20 1o0xd ‘poraquinausun 81 Auodosd o 1oy pue Auodord oy Aoavod pue eid
9Zefuow 0y S o STY pue POLIAL0D LG DIBISI M JO POSIES A[fJME] ST Jamouog Jeyl SINVNHAOYD HIMOUEOSR

(JAuodosg, | oy sEudWASY] ALmodg s
ut 0) pouaja) St FuneSosaf oyt jo 1y wOWNNSL] AIUNOIS SIY AG PAIDA0D O OS[E |[EYS Suomippe pue Siuowmoeydal |1y “Auxdoad
o1t Jo wed ® J0JE0I0Y JO MOU SIMIX) [[B puE N0 pue syBu somem ‘spyoxd pue sy sel pue o ‘esouny ‘SoRADI ‘U
sooreuoundde *styBu ‘siwowoses (e pmz ‘fuadosd oyt uc poaos 15ea1sy 10 MOU SudWIACIdWI 3 |8 HLIM ¥HH1I00L




UNOFFICIAL, COPY, ,

ia l.-- )

4, Fire, Flnod and Other Hazard Insurance,  Borrower shall insure all improvements on the Property, whelher now in
existence or subscquently crected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintaincd in the amounts and for the periods that Lender requires. Borrower shall also insurc
all improvements on the Property, whether now in exisience or subsequently erceted, against loss by floods to the extent required
hy the Sccretary. Al insurance shall be curricd with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shalt include loss payable clauses in favor of, and in a form accepiable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss if not made
prompty by Borrower. Each insurance company concerned is herchy authorized and directed to make payment for such logs
dircetly to Lender, instead of to Borrower and 1o Lender joindy. All or any part of she insurance proceeds may be applied by
Lender, ut its option, either (a) 10 the reduction of the indebtedness under the Note and Whis Sceurity Instrument, first 1o any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principul, or (h) 10 (he restoration or repuair of
the damaged Property, Any application of the proceeds to the principal shall not extend or postpone the due date of the monhly
payments which 75 vaferred 10 in paragraph 2, or chiange the amount of such payments. Any excess insnranee proceeds aver an
amount required to pav-all cutstanding indebredness under the Note and this Security nstrument shall be paid 1o the entity legulty

entitled thereto.

In the cvem of forcelsere ol this Security Instrument or other transfor of thic to the Properly (that extinguishes the
indebtednss, all tight, titke and &iterSst of Borrower in and 1o insurance policies in force shall pass to the purchaser.,

5. Oceupancy, Preservation, Maircenance amd Protection of the Property; Borrower's Loun Application; Leaseholds,
Borrower shall occupy, establish, and use e Property as Borower's principal residence within sixty days alier the exceution of
this Security Instryment and shall continue to cceujiy the Properly as Boower’s principal residence for at least one year after the
date of occupancy, unless the Seerclary determlaes this requirement will cause undue hardship for Borrawer, or uitless
cxlenuating circumstances exist which are heyowd Barrower's control. Borrower shall notily Lenders of any extenuating
circumstances. Borrower shail not commit waste or desusy, damage or substantiully change the Property or allow the Property 1o
deteriorate, reasonable wear and tear excepled. Lender may inspect the Property if the Propenty is vacant or abandoned or the loan
is in default. Lender may take reasonable action 16 prolect ard preserve such vacanl or abandoned Property, Borrower shall also
he in default if Borrower, during the Joan applicaton process, zave maierially false or inaccurate information or statements 1o
Lender (or failed to provide Lender with any material information) in_sonnection with the loan evidenced by the Notc, including,
hul not limited to, representations concerning Borrower’s occupancy of 1hs Property as a principal residence. 11 this Security
Instrument is on a feasehold, Borrower shall comply with the provisions of the lease. 1T Borrower acquires fee tithe 1 e
Property, the leaschold and fec titfe shall not be merged unless Leader agrees to 12 mgrger in wriling.

6. Charges to Barrawer and Protection of Lender’s Rights in the Property . (Bovower shall pay all govermental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrcwer shall pay these obligations on tirme -
direcily to (he ertity which is owed the paymenl. If ailure to pay would adversely affeet Lendze’s nterest in the Property, upon
Lender's request Borrower shall prompily furnish to Lender receipts evidencing these payments,

If Borrower fails 10 make these payments or the payments required by parngraph 2, or fails to perlfosza any other covenanls
and agrecments contained in this Sceurity Instrument, or there is a legal procecding that may significantly 24022t Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or (o enforce laws or regulations), thew Lunder may do and
pay whatever is necessary to protect the valuc of the Propenty and Lender’s rights in the Property, including payment of taxes,

hazard insurance and other ilems mentioned in paragraph 2.

Any amounts disbursed by Lender urider this paragraph shall become an additional debl of Borrower and be secured by this
Sccurily Tnstrumest. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the option of Lender,

shatt be immediately duc and payable,

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, arc herchy assigned and
shall be paid to Lender to the extent of the fulf amount of the indebicdness that remains unpaid under the Note and this Sceurity
instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security Instrament,
first 1o any delinquent amounts applicd in the order provided in paragraph 3, and then w prepayment of principal. Any appfication
of the proceeds to the principal shall not cxtend or postpone the due date of the monthly payments, which are relersgdelg in
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Bomower's covenants and agreements shalt be joim and soveral. Any Borrower whi co-signs this Sccurity
Instrument but does not execute the Note: (@) is co-signing this Security Instrument only 10 mortgage, grant and convey thi
Borrower's intercst in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
sceured by this Security Instrument; and (¢) agrees that Leader and any other Borrower may ageee o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurily Instrument or the Note withou! thal Borrower’s consent.

13. Natices.  Any notice to Borrower provided for in this Security Inssrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The notice shall be directed 10 1he Property Address or
any other address Borrower designates by notice to Lender, Any notice 1o Lender shil) be given by first cluss mnit 1o Lender's
adilress stated fierein or any sddress Lender designatey by notice o Borrower, Any notice provided for in this Seeurity Insirument
* shall be deemed 1o have been given to Borrower or Lender wiien given as provided in this paragraph.

14. Governing Larx; Severabilily, This Sccurity Instrument shall be govemed by Jederal law and the law of the
jursdiction in which ¢ Property is located. In the even) i any provision or clause of this Security Tustrument or he Note
conflicts with applicable t2w, such conflict shall not affect other pravisions of this Scourity Instrumerit or the Note which can he
given cffect without the contlicting provision, To this end the provisions of this Security Instrument and the Note are declired 1o

he severable,

15. Barrower’s Copy.  Borrower shail be given one conformed copy of this Security Instrument,

16. Assignment of Rems,  Borrower unceiidiionally assigns and transfers o Lender al) the rents and revenucs of the
Property. Borrower authorizes Lender or Lendir's sgents 1o collect the renis and revenues and Diereby directs cach ienant of the
Property to pay the renis o Lender or Lender’s agerio: Howeves, priot to Lendes's notice to Rorrawer of Borrower's breach of
any covenant or agreement in the Sceurity Instrument, 2onawer shall collect and reccive all remts and revenues of the Property as
trustee for the heaefit of Lender and Borrower. This assignmentof rents congtitutes an absolule assignment and not an assignment

for additional sccurity only.
i Lender gives notice of breach W Borrower: {g) all renls reccived by Borrawer shall be held by Borrower as trustee for

pencfit of Lender only, W be applicd (o the sums sceured by the Secudity Tnstrument; (b) Lender shall be entitled to colleet anit
receive all of the rents of the Property; and (¢) each wnant of the Property taa’l pay all rents duc and unpaid o Lender or Lender's

agent on Lender's writien demand to the tenanl,

Borrower hias not executed any prior assignment of the rents and has rot and v 0 not perform any act thm wonlid prevent
Leader from cxercising its rights under this pasagraph 16,

Lender shalt iiot be required 10 cater upon, take control of or maintain the Property before Or after giving natice of breach 1o
Barrower, However, Lender or a judicislly appoimed receiver may do'so at any time there is a breach. Any application of rents
shail not cure or waive any default or invalidie any other right or cemedy of Lender. This assignmicit clrens of the Property

shall terminaic when the debt secured by the Sceurity Instrument is paid in [k,
NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

17, Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence.

18, Release.  Upon payment of all sums secured by this Seeurity Instrument, Lender shall releuse this Security Insiniment
without charge 1o Borrowcer. Borrower shall pay any recordation costs,

19, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Propenty.

@m-dﬂ(lu (9103} Pagebol 8
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 3187 day of
MARCH , 1992 | and s incorporaicd into and shall be deemed 0 amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrumem”™) of the same date given by the
undersigned ("Borrower”) W sceure Borrower’s Note ("Note™) to
UNITED BAVINGS ASSK OF TEXAS PSB

(the "Lender™) of the same date and covering the property described in the Security Instrument and Jocaled al:
3443 WEST 64TH PLACE, CHICAGO, IL 60629-0000

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN, THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWLR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWFER MUST PAY,

ADDITIONAL COVENANTS, In additiza <o the covenants and agreements made in the Security Enstrument,
Borrower and Lender Turther covenant and agree s follows:

§, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The inwerest rate may change on the first day of JULY , 1992 , and on that day
of cach succeeding year. "Change Daic” ineans each date on which the inerest rate could change.

(B) The Index

Beginning with the first Chiange Date, the interest ritic will be based or @ Index, “Index” means the weekly
average yicld on United States Treasury Securities adjusted to a constant maturity ofong year, as made ovailable by
the Federa) Reserve Board. "Current Index” means the most recent Index figwe available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will usc as a new Index any index
prescribed by the Sceretary (as defined in Paragraph 7(B)). Lender will give Borrawer nolice of the new Index,

{C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculaie a new interest rate by adding a margin of
THO percentage point(s) ( 2.000 %)
10 the Current Index and rounding the sum to the nearest onc-cighth of onc percentage point (0.125%). Subject 10
the limits stated in Paragraph S(D) of the Note, this rounded amount will be the new interest rate untif the next
Change Date,

(D) Limits on Inlerest Rate Changes .

The intcrest rate will nover ingrease or decrease by more than one percentage point {1.0%) on any single
Change Date. The interest rate will never be more than five perceniage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 of the Note, .
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