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. THIS MORTGAGE ("Sccurity. Irsuument”) is given on ~ March 27, 1992 . The mortgagor is
_ John O. Gabhart and Mary U Sabhart , married to each other

DEFT-11 RECORDLT $31.50
o T&7777 TRAN 1440 D4/20/92 17224500
. 3N 92259757
("Borrower"). This Sccurity Instrument is given to COOK COUNTY RECORDER
IRVING FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of UNITED STATES CF AMERICA , and whosc
addressis 3515 W. Irving Park Road, Chicago, Il 60fL%L

("L 2ader”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY ONE THOUSAND &
00/100

Deuars (US. $ 121,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Sceurily Instrument ("Note™), which provides for monthly

payments, with the full debt, if not paid carlier, due and payable on April 1,022 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrags-7 1o protect the security of
this Security Instrument; and (c) the performance of Berrower's covenants and agreements under this Sccurity Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey W Lender the following descrived property located in
Cook

County, Illinois:
**LOT 35 IN WINDFIELD SUBDIVISION PHASE 2A, BEING A SUBDIVISION OF THAT ®)\RT OF

THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11},
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.**

0~

Buffalo Grove [Street, City),

PERMANENT TAX NUMBER({S): 03-06-411-008

which has the address of 1578 Rachel Ln.

Hlinois ("Property Address™),
60089 [Z1p Code}

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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S. Huzard or Property Insurnnce,  Bormower shall keep the improvements now exisiing
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
Mooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to maintin coverage described above, Lender may, at Lender's option, obtain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender shall
have the right 1o hold the policies and renewals. 1f Lender requires, Borrower shall prompuy give to Lender all reccipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carricr and Lender, Lender
may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repiir is cconomically feasible and Lender's seeurity is not lessened. 1f the restoration or
repart is not cconomically feasible or Lender’s secunty would be lessened, the insuranice proceeds shill be applicd w the sums
sccured by this Security Instrument, whether or not then due, with any excess pand o Borrower. If Borrower abandons the
Property, or does patenswer within 30 days @ notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the iasurance proceeds. Lender may use the proceeds o repair or restore the Property or o pay sums secured
by this Sceurity Instrument,whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borwver otherwise agree in writing, any application of proceeds Lo principal shall not extend or postpone
the due date of the monthly poyzuts referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepdcr, Borrower's right o any insurance policies and proceeds resulling from damage to the
Property prior to the acquisition shalipass 0 Lender 10 the extent of the sums secured by this Security Instrument immediately
priur to the acquisition.

6. Occupancy, Preservation, Mainteupzice and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occapy the Property as Borrower's principal residence for at feast one year after the
date of occupancy, unless Lender otherwise agrees Zawriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrawes's control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on tie Paopenty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insturient or Lender’s sccurily interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the“acuen or procecding 10 be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borower'siprest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Boriewer shall also be in default if Borrower, during the
loan application process, gave matcrially fulse or inaccurate information or statericnty t Lender (or failed w provide Lender with
any material infermation) in connecton with the loan ¢videnced by the Note,-inziuding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Sechrity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the Jeasc. If Borrower acquires fee title w the Properiy, the leaschold and the fee title shall
not merge unless Lender agrees to the serger in writing,

7. Protection of Lender'’s Rights in the Property. If Borrower fails to perform the coverants 2nd agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly aflect Lender's rights 11 the Property (such as 4
proceeding in bankruptey, probate, for condemnation or forleiwre or W enforce laws or regulations), thza Zender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Pmpcrty Lended s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court/oying reasonable
altorneys’ fees and entering on the Property o make repairs. Although Lender may tuke action under this paragraph 7, Lender
does fiot have w do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Sccurity
Instrument, Unless Borrower and Lender agree o other werms of payment, these amounts shall bear interest from the date of
disbursement at the Nole rale and shall be payable, with interest, upon notice from Leader 0 Borrower requesting payment.

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrunient, Borrower shall pay the premiums required to maintin the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantially equivalent to the
cost 1 Borrower of the mortgage insurance previously in effect, from an alernale morgage insurer approved by Lender, If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 0 Lender cach month a sum cqual W
onc-twellth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 0
be in cffect. Lender will accept, use and rewain these payments as a loss reserve in licu of mongage insurance. Loss reserve
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16. Borrower’s Copy. Borrowecr shall be given once conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any inierest in it is
sold or transferred (or if a beaelicial interest in Borrower is sold or transferred and Borrower is not a natura) person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is p-akibited by federal law as of the daw of this
Sccurity Instrument,

if Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
thin 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without furiher notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1t Buorrower incets certain conditions, Borrower shall have the right o have
enforcement of this Security instrument discontinucd at any time prior to the carlicr of: (a) S days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant t any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (h) cures any
delault of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) wkes such action as Lender may reasonably reguire to assure that the lien of this
Sccurity Instrument. Londer's rights in the Property and Borrower's obligation o pay the sums sccured by this Securily
Instrument shall conumze unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fuily eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under paragrajin/i7.

19, Sale of Note; Chungs #7 Loan Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc Getaere times without prior notice 1o Borrower. A salc may result in a change in the entity (known
as the "Loan Scrvicer”) that collects connthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer varclated 10 a sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accecdance with paragraph 14 above and applicabie law. The notice will state the name and
address of the new Loan Servicer and w2 dadress W which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, usc, disposal, storage, or relcase of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone clse to do, anything alfecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantties of Hazardous Substances G+ are gencrally recognized to be appropriate (¢ normal residential uses
and to mainicnance of the Property.

Borrower shall prompdy give Lender written notice of ‘any ‘investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving de-evperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower leams, or mavsdfied by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance allecting the-2roperty is necessary, Borrower shall promptly take all
nceessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those suostances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, omer Pammable or toxic petroleum products, woxic
pesticides and herbicides, volatile solvents, materials contsining ashestos or fornaldebyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law™ means federal laws and laws of the jurisaicusn where the Property is located that relate
10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follovs:

21, Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration und:r_paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required *o cure the default; (c)
a dute, not less than 30 days from the date the notice is given to Borrower, by which the default riest be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration-of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclasure. If the default is not cured on or before the
date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums secured by this,
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lende J
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys* fees und costs of title evidence, v

22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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