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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR I'TS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

THIS INDENTURE, made this 6TH day of APRIL, 1992 . between
LAWRENCE H. BRODY AND CAROL M. BRODY, HUSBAND AND WIFE
, Mortgagor, and
PARAGON MORTGAGE CORPORATION
a corporation organized and existing under the laws of THE STATE OF TLLINOIS
Maortgagee.

WITNESSETH. Tha’ whereas the Mortgagor is justly indebted to the Mortgagee, as is avidanced by a certain promissory
note executed and ¢alivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal
sum ot ONE HUNLRID STXTY NINE THOUSAND FIFTY
AND 00/100
Dollars ($ 169, 050,00 } payable with intarast at the rate of ETGHT AND
ONE HALF pe. centum | 8.5000  9%) per annum on the unpaid balanca unti paid, and
made payable to the order of the Mortgagee at its office in 2401 LAKE PARK DRIVE - #300
SMYRNA, GEORGIA 3C2s0
or at such other place as tise holder niay decignate in writing, and delivered or mailed to the Mortgagor; the said prmmpai
and interest being payable in monthly inst4liments of ONE THOUSAND TWO HUNDRED NINETY NINE
AND 85/100
Dollars ($ 1,299.85 } beginning on the tirst day of JUNE 1 , 1992 , and
continuing on the first day of each month thereattir until the note is tully paid. except that the tinal payment of principal
and interest, if not sooner paid, shall be due and payatleon the tirst day ot MAY , 2022

NOW, THEREFORE, the said Mortgagor, for the baiter ~~curing of the payment of said principal sum of money and
interast and the portormance of the covenants and agreeinent. herein containad, does by thesa presents MORTGAGE and
WARRANT unto the Mortgages, its successors or assigns, tho fGilowing deucribad real estate situate, lying and baing in the
county of COOK and the State of illinols, to wit:

LLOT 18 AND THE NORTH 1/2 OF LOT 19 IN(BINOCK 2 IN GRAY ESTATE ADDITION

TO GRAYLAND, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST

1/4 NORTH OF MILWAUKEE AVENUE AND WEST Ot/ THE EAST 617.07 FEET

(EXCEPT PART MARKED NOT INCLUDED) OF SECTISW 22, TOWNSHIP 40 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIZN AND A RESUBDIVISION

OF BLOCK 6 IN GRAYLAND, COOK COUNTY, ITLLINOTA.
DEPT-11 RECORD.T $29.50
T37777 TRAN 1440 D4/20/92 17:28:0N0

g [t m-92-259763
922 2‘%%1 63 CONK COUNTY RECORDER

13-22-214-030, VOL. 349

TOGETHER with all and singular the “anemants, hereditaments and appurtenances thereunto elonging, and the rents,
issues, and profits thereof; and all fixtures now or hereafter attached to or used in connection wit\i “iie premises herain
doscribed and in addition thereto the following dascribed household appliances, which are, and sholl ha deemed to be,

tixtures and a part of the realty, and are a portion ol tha socurity tor tha indebtedness herein mentionod,

TO HAVE AND TO HOLD the above- described premises. with the appurtenances and fixtures, unto the said Mortgagee, its
successors and assigns, forever, for the purposes and uses herein set forth, free from aill rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Ilinois. which said rights and benefits the said Mortgagor does
hareby expressily releasn and waive. >@ DPS 447
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full payment of the entire indebtedneass represented thereby, tho Mortgagee as Trustee shall, in computing the amount ot
such indebtedness, credit to the account of the Mortgagour any credit balance remaining under ths provisions of
subparagraph (a) of the preceding paragraph. If there shall be a default under any of the provisions ot this mortgage,
resulting in a public sale of the premises coverad hereby, or if the Mortgagee acquires the property otherwise after
default, the Mortgagee as Trustee shall apply, at the time of the commencement of such proceedings or at the time the
property is otherwise acquired, the amount then remaining to credit of Mortgagor under said subparagraph 1a) as a credit on
the interest accrued and unpaid and the balance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for tha payment of tha indebtedness atoresaid the Maortgagor does hareby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereatter become due for tho use of the promises
hereinabove described. The Mortgagor shall be entitled to coliect and retain all of said rents, issues and profits until
default hereundor, *XCEPT rants, bonusas and royaltiss resulting from ail, gas aor other minoral lsases or conveyances
thereot now or horeattor in affect The (assne, assignee or sublossee of such cil, gas or minaral lease is directed to pay
any profits, bonuses, rents, rovanues or royalties to the owner uf the indebtedness sacured horoby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance. of such type or types and amounts as Mortgagee may
from time to time require, on the improvements now or hereatter un said premises, and except when payment for alt such
premiums has theretofore been made, ha/she will pay promptly when due any premiums therefor. All insurance shall be
carriad in compares approved by the Mortgagee and the policies and renewals thereof shail be held by the tMortgagee and
have attached thereic loss payable clauses in favor ot and in torm acceptable to the Mortgagee. in the event of loss
Mortgager will give' iminediate notice by mail to the Mortgages. who may make proof of loss if not made promptly by
Mortgagor, and each iniurance company concernad is hereby authorized and directed to make payment for such loss
directly to the Mortgagre irstead of to the Mortgager and the Maortcagee juintly, and the insurance proceeds, or any part
thereof, may be applisd by (he Mortgagee at its option sither tc the reduction of the indebtednass hereby secured or to the
restoration or repair of the pripe ‘y damaged. In event of foreclosure ot this murtgage, or ather transfer ot title to the
mortgaged property in extinguisiimant of the indebtedness securad heruby, ali right, titie and interest of tha Mortgagor in
and to any insurance policies thewn force shall pass to the purchaser ur grantese.

IN THE EVENT of detfault in making anv‘mxnmlkpxyﬂmll r:\ro:riudiu;hemin and in the note secured heroby, or in case
of a breach ot any other covenant or agregy O AeKein ,s\jpmagsqab’aeﬁlhe whole of said principal sum remaining unpaid
together with accrued interest thereon,‘sw'ul l_!mulpc?mcu‘t;tpp‘]”g_ngagcc, without notice, become immediately due
and payable. 4 201 Waien

4 o SUININ-1 Vi .

IN THE EVENT that the whole o} saldgdgigasieg! 2~¢.-1@ @ ¢ueg the Mortgageo shall have the right immediately to
toreclose this mortgage, and upon the filing ¢* any bil for.that purpase, the court in which such bilt ts filed may at any
time theoraafter, either batore or after sale. and without hotice to the said Mortgagor, or any party claiming under said
Mortgagor, and without regard to the solvency or insoivency-attie time of such apnlication for a receiver, of the parson or
parsons liable for the payment ot the indebtedness secured herehy. and without regard to tho velue of said pramises or
whether the same shall then be occupied by the owner of the equity’ ot rademption, as a homestead, appoint a recsiver for
the banefit of the Mortgagee, with powar to collect the rents. iswues, aad-protits of the said premises during ths pendancy
of such foraclosure suit and, in case of sale and a deticiency, during ' tha full statutory period of redemption, and such
rants, issues, and profits when collected may be applied toward thas payrocnt of the indebtedness, costs, taxes, insurance,
and other items necessary for the protection and preservation ot the property

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court <t aw or equity, a reasonable sum shall be
allowed far the solicitor's fees of the complainant and for stenographers fees ot thezomplainant in such procr:ading, and
also tor all outlays for documentary evidence and the cost of & complete abstrac’ of title tor the purpose of such
foreclosure, and in case of any other suit, or legal proceeding, wherein the Mortgaged sh:ll be made a party thereto by
roasan of this mortgage, its costs and expensas, and the reasonable tees and charges of *hh attorneys or solicitars of the
Mortgageoe, so made parties, for services in such suit or proceedings, shall be a turther lier. and charge upoun the said
premises under this mortgage, and all such expenses shall become so much additional indebtecnes. sacured hereby and be
aliowad in any decree foreclosing this mortgage.

THERE SHALL BE INCLUDED in any decren foreclosing this mortgage and be pard out of the procaeds of any sale made in
pursuance of any such decree (1) All tho costs of such suit or su:ts, advertising, sale, and cunvayance, inciud ng reasonable
attornoys’, schcitors, and stenographers fens, outlays for ducumentary ovidence and cost of said abstract and
examination ot title, (2) all the moneys advanced by the Mcrtgagee. if any, for any gpurpose authorized in the mortgage.
with interest on such advances at the rate provided for in the principal indebtedness, from the time such advances are
made, (3) ali the ¢ccrued interest remaining unpaid on the indebtedness hercby socured; (4) all the said principal monay
remaining unpaid; |S) all sums paid by the Department of Veterans Aftairs on account of the guaranty or insurance of the
indobtedness securad hereby. The overplus of the proceeds vl sals, it any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with and duly
parform all the covenants and agreements herein, then this vconveyance shall be nul! and void and Martgagee will, within
thirty days after written demand therefor by Mortgagor, execute a reiease or satistaction of this mortgage, and Mortgagor
haraby waives the benefits of all statutes or laws which require the earlier execution or delivery of such release or
satisiaction by Mcrtgagee.

The tien ot this instrument shall ramain in full force and effect during any postponement or extension of the time of
paymant of the indebtedness or any part thersof hereby secured and no extension of the time of payment of the debt
heraby secured given by ths Mortgagee to any successor in interest of the Mortgagor shail operate to release, in any
mannar, the original liability of the Martgagor.
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V.A. GUARANTEFD LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER 15 made this GTH day of
APRIL . 1992 Cand s invorponded mto and shatl be deemed to amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt therain “Scecunty instrument™) dated of even date herewith,
given by the undersigned (herein "Borrower™ ) to secure Beorroser’™s Note to
PARAGON MORTGAGE CORPORATION

therem “lhender™)
and covenng the Property described tn the Sccurnity Instriment and located at

3714 NORTH KILDARE AVENUE, CHICAGO, ILLINOIS 60641
(Property Address)

V. A, GUARANTEED LOAN COVENANT: In addittion to the vovenants and agreements made o the Secunity
Instrumezic Bhrrower and Leader fusther covenant and aypree as toltosws:

11 the indebtedoess secured hereby be puarantecd or ansured under Title 38, United States Code, such Title and
Regulations asyaey) thereunder and n eftect on the date hereot shall govern the nights, duttes and habilities of
Borrower and Ledder. Any provisions of the Security Lastrument or other instruments excecuted in connection wiath
said indebtednes:d whichk are inconsistent swith sand Title o Regulations, including, but not himited to, the
provision for paviiesC of any sum in connection wath prepay ment ot the secured indebtedness and the provision
that the Lender mayoaceelerate payment of the secured indebtedness pursuant o Covenant 17 ot the Security
Instrument, are hereby@Gmended or negated to the extent necessary to contarm such istruments to swd Title or
Regulations.

LATE CHARGE: At Lender’s eption, Borrower waill pay o late charge’” not excecding four per centim (4% ) ot
the overdue payment when pind piose than fitteen (15) din s atter the due date thereot to cover the extra expense
involved in handhing dehinquent peyments, but such ' late charge™” shall not be payable out of the proceeds of any
sale made to satisty the indebtedness Aecured hereby ) unless such proceeds are sathicient to discharge the entire
mdebiedness and all proper costs and xpenses secuted herehy

GUARANTY - Should the Depantiment ot Veicrans AlLarcs G on retuse toeeue st giaranty i bl wnount sathan
60 davs trom the date that thas Toan wouldnoimstly bhecome choble for soch puananty commutted upon by the
Departiment ot Veterans Athurs under the pdofeaons ol fitle 38 ot the 1S Code " Veterans Benetits, ™ the
Mortgagee miay declare the indebtedness hereby secured at once due and payable and may foreclose imnwediaely
or may exercrse any other nights hercunder or take wiy other proper action as by faw provided.

TRANSFER OF THE PROPERTY: It all or any past otthe Property or any interest in it is sold or transterred,
this loan may be declared immediately due and payable vpon transter Crassumption™™) of the property securing
such loan to any trunsteree (Cassumer’™), unless the acocstubihity of the assumption and transter of this loan s
estiblished by the Department of Veterans Affars or ats audiosized avent pursaant to Section IR LY of Chapter 37,
Thtle 38, Umited States Code.

An authorized transter Cassumption™) of the propeity shail Ales be subject to additional covenants and
agreements as set forth below:

() ASSUMPTION FUNDING FEE: A tee equal to one-halt ol 1 pescent (.50%) ot the unpund principad
babiunce ot this {oan as of the dats of ganster of the propensy shall B¢ uaable at the time of transter to the
mortgagee or s authonzed agent, as trustee foe the Departisent of Vetendgno N s, T the assamer Liads 1o pay
thus tee at the time ol tanster, the tee shall constitute anadditionad debt to thi i vady secured by thes instiument,
st bear anterest at the rate heremn provided. and, it the option ot the mortZogeer ot the indebledness hereby
secured or any transterce thereol, shall be tmmediately due and pasable. This tee satomiatically waived at the
asstimier s exempt under the provisions of 38 U5 O 1829 (b,

(thy ASSUMPTION PROCESSING CHARGE: Upoa apphication for approval 1 alow assumption and
trunster of this loan, @ processing fee migy be charged by the mortyapee or s authorized weest for determining the
creditworthiness of the assumer and subsequently resvisie the holder's oswnership record? vinen an approved
transter as completed. The amount ot this charge shall not excecd the desser of the maamued ostablished by the
Department of Veterans Attars tor o loan to sshich Section (ST of Chapter 37, Tatle 38, Tdated States Code
apphies or any maxanum prescirbed by applcable State fas

() ASSUNMPTION INDEMNITY LIABILITY: It thes abhvation s assumed, then the assumer tiereby aprees
to sssume all ol the obligations of the vetesan undee the terms of the instruments creating and secunng the oan,
including the obhigation of the vetenan to andemndy the Depactinent ol Veterans Atfans to the extentl of any clinm
pasment ansig trom the guaranty o ansuranee of the mdebredness created by ths instiuinont. .

IN WITNESS WHEREOF, Borroweris) has executed this VoA Guaranteed Loan and Assuioption Policy Rider.

-..-/"?/) =
g C

~omowsr _ELAWRENCE H. BRODY
~/"///‘A ’ J)/""j.l !4'7'1_// ’/’///
~Borrower CAROL M. BRODY (/," ~Bomrower
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