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Bank of Homewood Gregory J. Schram and Kathleen M. ' MORTGAGE

2034 RIDGE ROAD Schram, his wife (J)
HOMEWOQD, ILLINOIS 60430 21 North Sycamore ;
“Telephone Numbe: ;
o -131~4138 , _ _ j
) BOAROWER _ " ADDRESS OF REAL PROPERTY ,

leen M. Schram
21 North Bycamore
Glenwood, IL 60425
“asagion Ny e e H GR2U5555L
...187=4198

Grogory J. 8S8chram
Kat

21 North 8ycamore Lane
Glenwood, IL 60425
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1. GRANT. Grantor hereby mortgages, grants, assigns and conveys to Lender identified above, the real property described in Schedule A which is
attached 1o this Mortgage and incorporated herein together with all future and present improvements and fixtures; privileges, heraditaments, and
appurtenances; leases, licer.os and other agreemaents, rents, Issues and profits, water, weil, ditch, reservior and mineral rights and stock, and standing
timber and crops pertaininz, ‘o te real property {cumulatively "Property®)

2. OBLIGATIONS. This Morigeoe shall secure the payment and performance of all of Borrower and Grantor's present and future, indebtedness, liabilities,
obligations and covenants (curnt iati rely “Obligations”} 1o Lender pursuant to:

{a) this Mortgage and the foll~ win 3 promissory notes and other agreements:

TINTERGSY ( PRINCIPAL aMDUNT/ ] T ronoays T T aATumiTy O T ‘éﬁi?&é’in"""’“] TTTLOAN }
. RATE CREDN LIAr, AGREEMENT DATE | DATE NUMBER _NUMBER
9.88 $10,070.00 04/01/92 04/10/97 337-60-0805%

! !

| |

'.I_] ali other present or tuture, written or oral. agryements betwsen Borrowor or Grantor and Lender (whether executed for the same or ditferent
purposes than the preceding docyments);
b) all amendments, modifications, replacements or subs.ili0ns 10 any of the foregoing.
3. PURPOSE. This Mon?aqe and the Obligations described hererr p'e executed and incurred for PERSONAL purposes.
4. FUTURE ADVANCES. | ] This Mortgage securas the repaymer. <i-all advances that Lender may ex'and to Borrowsr ot Grantor under the promissory
notes and other agreements svidencing the revolving credit loans des :ribed.in paragraph 2. The Mortgage secures not onty existing Indebteciness, but aiso
secures future advances, whether such advances are obligatory or to be /nad. at the option of Lender to the same extent as it such future advances were
made on the date of the execution of this Mortgage, and although there 'may ve no indebtedness outstanding at the time any advance ‘s made. The total
amount of indebtedness secured by this Mortgage under the promissory noied and agreernaents described above may increase or decreate from time to time.
but the total of all such indebtleaness 8o secured shall Not exceed 200 % O. tha pnncipal arnount stated in paragraph 2. X | This Morigage secures the
repayment of all advances that tender rmay extend to Borrower or Granior undet the prartitesory notos aivd other agreerments described in paragraph 2, hut
the totai of all such indebtedness so secured shall not exceed 200 % of the principai arr ount astated in parsgraph 2

5. EXPENSES To the extent permitted by law, this Mortgage secures the repaymer: £, ail arnounts expended by Lender Lo perform Grantor s ccrserants
under this Morigage or to maintain, preserve, or dispose of the Property. including but(no! himited to, amounts expended for the payrnert of taces, special
assessments, or insurance on the Property, plus I?lolvosl thereon

6. CONSTRUCTION PURPQSES. H chocked : ., this Morigage secures an indebledness for conutruction purposes.

7. REPRESENTATIONS, WARRANTIEG AND COVENANTS  Grantor ceprosents, warranis and covenints to {snder that

(a) Grantor shall maintain the Property free of all liens. secutity interesls. ancumbirances ard Jiains except 1or this Mongage and those described in
Schedule B which is attached to this Mortgage and incorporated horewn by referonce

{b) NMNeithe: Grantor nor, to the best ot Grantor's knowledge. any other party has used, generatsd, .elsased, discharged, stored, or disposed of any
hazardous waste, toxic substance, or related maleriai (cumulatively “Hazardous Materiais®) in ‘conncction with the Property or transported any
Hazardous Materials to or from the Property. Grantor shall not commit or permit such actions 10 be teken (i the future. The term "Hazardous Materials®
shall mean any substance, material, or waste which is or becomes regulated by any governmental authuri y including, but not limited to, (i) petroleum;
(ii) asbestos; (iii) polychiorinated biphenyls; (iv) those substances, materials or wastes designated as a "hazaruul substance® pursuant to Section 311
of the Clean Water Act or listed pursuant to Section 307 of the Clean Walar Act or any amendments or eplacements to these statutes; (v) those
substances, materials or wastes defined as a "hazardous waste” pursuant to Section 1004 of the Resource. Con sivaiion and Recovery Act of any
amendments or replacements to that statule, or (vi} those substances. malenals or wastes defined as a "hazardov. s ss'ance” pursuant to Section 101
of the Compiehensive Environmental Response, Compensation and Liabibty ACt, or any amendrments or replacemaer s /o that statute,

(c) Grantor has the right and s duly authorized o execute and peiform its OQbhgations under this Mortgage and 1hrse actions do not and shall not
conflict with the provisions of any statute, reguiation, ordinance, rule of law. contiact or other agreement which may be Lin.'ny) on Grantor at any time,

{d) No action or proceeding is or shall be pending or threatened which might materiaily atiect the Property;

{e) Grantor has not violated and shail not vioiale any atatuta, regutation, ordinance. rule ot law, contiact or other agraemant which might materially
affect the Property (Including, but not lirnited to, those govorning Hazardous Matooals) or Lendor's righia or intoresat in the Property pureuant o this
Morigage.
8 TRANSFER OF PROPERTY. Grantor shall not assign, convey. lease, sell or tiansfer (cumulatively “Transier”) any of the Properny without Lende:'s prior
written consent. Lender shall bs entitied to withhold its consent 10 any such Transter il Lender in gooct {aith deems that the Transter would increass the risk of
the non-payment ur non-performance of any of the Qbligations

9. INQUIRES AND NOTIFICATION TO THIRD PARTIES Grantor hereby authonzes Lender 1o contact any third party and mawe any inQuiry pertaining 1o
Grantor's financial condition or the Property In addition. Lender is authorized 10 provide ora! of written notic » of its interest in the Property 10 ary third party

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shali not take or fail 10 take any action which May CAUSS (4 DEYITA the LerIriNatonn
or the withhoiding of any payment in connection with any leass or other agreemaent ("Agreernent’) pertaining 1o the Property. in addition, Grantur, without
Lender's prior written consent, shall not (a) collect any monies payable under any Agresrment maore than one rnonth in advance, (b} modify any Agreement,
(c) assign o1 allow a lien, security interest or cthes encumbrance to be placed upon Lender’s rights, title and intersst in and 10 any Agreement or the amounts
payabie thersunder: or (d) terminate or cancel any Agreement sxcept for the nonpayment ot any sum or other matenal breech by the other party thereto. H
Grantor receives &t any lime any written comimunicaticn asserting a delauit by Grantor under an Agreement or purporting 1o terminate or cancel any
Agreemaent, Grantor shall promptly lorward a copy of such cornrnunication (and any subsaguent communications reiating thereto) to Lender.

11 COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be antitied to notfy or require Grantor 1o netity any third party (including, but
not lirmited 1o, lessees, licensess, yovernrnenial authortios and INsurance compames) 10 pay Lender any indetiiednsss or obligation owing to Grantor with
respect to the Property (cumulatively “Indebtedness’) whether or not a default exists under this Mortgage Grantor shall diligently oolisct the Indebtedness
owing 1o Grantor from these third parties unti the giving of such notiication  In the eveinl that Grantur pOssesses 0f (0Ceives pOYsession of any Instrument or
other remittances with respect tc the debledness tollowing 1he gving Of SUCh NOLHCAIK W it the mstuments o Cther 1enutiances constitute the
prepayment of any Indebtedness or the payment Of &y 1NSUIANCE O CONJEMNATDN PraNeeds O A TIY SRAS POA SUCH INSTIUITIENTS A3 O 11N TLACSS Y
trust tor Lender apart trom its other property, endorse the nstruments and other 1@NUNANCES 10 LeNde(, and immediately pioviie Lender with PoSSesion
the instruments and other remittances. Lender shall be entitied, buy not required to collect (by legal proceedings or otherwise), extend the time for payment,
compromise, exchange or releass any obligor or collateral upon of Ctherwise settle any Of the inCebledness whethes or Not an event of dpfault exists g
this Agreement. Lender shall not be habie to Grantor for any act:on, error. mustake. OMission Or delay peraining to the actions descri is pangmm
any damages resulting therefrom

C
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12. USE AND MAINTENANCE OF @ br_s| 1 act ke gny re| aintain the Property in good condition.
Grantor shall not commit or permit s1&Ro\be Lolnmi ia N{] Propety. oGkanydr shall ufle the Property solely in compliance with
appiicable law and insurance policies. antof shall nul make any alterations, additions or impro vements to the Property without Lender's prior wrinten

consent. With.out limiting the foregoing, all alterations, additions and irnprovements made to the Property shall be subject to the interest belonging to
Lender, shall not be removed without Lender’s prior written consent, and shall be made at Grantor's sole expense.

13 LOSS OR DAMAGE Grarior shall bear the entire risk of any loss, theft. destruction or damage {(cumulatively “Loss or Damage”) to the Property or
ary porion Bwereof from any case whatsoever. in the event of any Loss or Damage, Grantor shall, at the option of Lender, repair the attected Property to its
previous condition or pay or cause to be paid to Lender the decrease in the fair market value of the affected Property.

14. INSURANCE. The Property will be kept insured for its tull vaiue against all hazards including foss or damage caused by fire, coilision, theft or other
casualty. Grantor may obtain insurance on the Property from such companies as are acceptable to Lender in its scle discietion. The insurance policios
shall require the insurance company to provide Lender with at least thirty (30) days’ written notice befors such policies are altered or cancelled in any
manner. The insurance policies shall name Lender as a loss payee and provide that no act or omission of Grantor or any other person shall atfect the right
of Lender to be paid the insurance proceeds periaining to the loss or damage of the Property. in the event Grantor faiis to acquire or maintain insurance,
Lender (after providing notice as may be required by law) may in its discretion procure appropriate insurance coverage upon the Property and charge the
insurance cost as an advance of principal under the promissory note. Grantor shall furnish Lender with evidence of insuranoce indicating the required
ooverage. Lender may act as aticrney-in-fact for Grantor in making and settling claims under insurance policies, canoeiling any policy or endoreing
Grantor's name on any cdraft or negotiable instrument drawn by any insurer.

15. ZONING AND PRIVATE COVENANTS. Grantor shall not initiate or consent 10 any change in the zoning provisions or private covenents affecting the
use of the Property without Lender’s prior writen consent. # Grantor's use of the Property becomes a nonoconforming use under any zoning provision,
Grantor shall not cause or permit such use to be discontinued or abandoned without the prior written oonsent of Lender. Grantor will immediately provide
Lender with written notice of any proposed changes to the zoning provisions of private covenants atfecting the Property.

18. CONDEMNATION. Grantor shall immediately provide Lender with written notice of any actuai or threatensd condemnnation or eminent domain
proceeding pertaining to th> Property. All monies payable to Grantor from such condemnation or taking are hereby assigned to Lender and shall be
appiled first to the payme .t o1 Lender's attorneys' tees, legal expenses and other costs (including appraisal fees) in connection with the condemnation o1
eminent domain proceeduing. and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the Property.

17. LENDER'S RIGHT TO (OMMENCE OR DEFEND LEGAL ACTIONS. Grantor shali immediatety provide Lender with written notice of any actual o7
threatened action, suit, or other —.0.sxding affecting the Property. Grantoi hereby appoints Lender as its attorney-in-fact to commenoce, intervene «, and
defend such actions, suits, or oth.’ lejal proceedings and to compromise or settie any claim or controversy pertaining thereto. Lender shall not be liabie
to Grantor for any action, efror, mistz«e, omission or dulay pertaining to the actions described in this paragraph or any damages resuiting therefrom.
Nothing contained herein will prevent Lend - from taking the actions described in this paragraph in its own name.

18. INDEMNIFICATION. Lender shall niit 7.ssume or be responsibie for the performance o! any of Granior's Obligations with respect to the Property
under any circumstances. Grantor shall imm -Jiately provide Lender and its sharehoiders, directors, officers, smployees and agents with written notioe of
and indemnity and hoid Lender harmless from all.Claims, Jamages, liabilities (including attorneys’ fees and legal expenses), causes of action, actions,
suits and other legal proceedings (cumulatively " Clai ne"} pertaining to the Property (including. but not limited to, those involving Hazardous Materials).
Grantor, upon the request of Lender, shall hire legar rounsel to defend Lender {rom such Ciaims, and pay the attorneys’' fees, legal expenses and other
costs incurred in connection therewith. In the aiternative. L <..cer shall be entitled to employ its own legal counsal 10 detend such Claims at Grantor's cost.

19. TAXES AND ASSESSMENTS. Grantor shali pay all ‘axes and assessments relating to Property when due. Upon the request of Lencter, Grantor shail
with Lender each month one-twelfth (1/12) of the esti nalyd annual insurance premium, {axes and assessments pertaining to the Property. These
amounts shall be applied to the payment of taxes, assessmeniz a7 insurance as required on the Property.

20. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPLUTTS. Grantor shall allow Lender or its agents to sxamine and inspect the Property
and examine, inspect and make copies of Grantot's books and recor( s pert=ining to the Property from time to time. Grantor shail provide any assistance
required by Lender for these purposes. All of the signatures and informati sn ot ntained in Grantor's books and records shall be genuine, true, accurate and
complets in all respects. Grantor shall note the existence of Lender's be.\eficial interest in its books and records pertaining to the Property. Additionally,
Grantor shall report, in a form satisfactory to Lender, such information as Len.er may request regarding Grantor's financial condition of the Property. The
information shalil be for such periods, shalil retiect Grantor's records at such tiine  a:id shall be rendered with such frequency as Lender may designate. All
information turnished by Grantor to Lender shall be irue, accurate and compiets 1 al’ iespects.

21. ESTOPPEL CERTIFICATES. wWithin ten (10) days atter any request by Lender, Gr«n 51 shell deliver to Lender, ur any intended transteree of Lender's
rights with respect to the Obligations, a signed and acknowiedged statement specifyins (¢, the outstanding balance on the Obligations; and (b) whether
Grantor possesses any ciaims, defenses, se1-Offs or counterciaims with respect to the Obtig 8 uns and, if 80, the natuse or auch claims, defenses, set-ofts o¢
counterclaims. Grantor will be conclusively bound by any representation that Lender may make *=.the intended transieree with respect to these matters in
the event that Grantor fails to provide the requested statement in a timely manner. .

22 DEFAULT. Grantor ~hall be in defaull under this Morigage in the event thal Grantor, Bortowe: o--any guarantor of any Obligation:
{a) fails to pay any Obligation to Lender when due.

(b) fails to perform any Obligation or breaches any warranty o¢ covenant 10 Lender contained in this' Morigage or any other present or future,
or oral, agreement;

(c) allows the Property to be damaged, destroyed, lost or stolen in any material respect;

(d) seeks to revoke, terminate or otherwise timit its liability under any guaranty to Lender.

(o) allow the Property 1o be used by anyone to transpon ot store goods the possession, transporation, or use of which: is itlegal,
{f) causes Lender to deem itseif insecure in good faith for any reason.

23. RIGHTS OF LENDER ON DEFAULT. H there is a detault under this Mortgage, Lender shail be entitled to exeicise onv.-Or more of the foliowing
remedies without notice of demand (except as required by law).

(=) to declare the Obligations immediately dus and payable in tull;

{d) o oollect the outstanding Obligations with or without resorting to judicial process;

g} to require Grantor to defiver and make availabie to Lender any personal property constituting the Property at a place reasonably convenient to
antor and Lender;

(d) to take immediate possession, management and control of the Property without seeking the appointment of a receiver;

(o) to ocoflect ah of the rents, issues, and profits from the Property from the date of default through the expiration of the last redemption period
following the foreciosure of this Mortgage:;

{) to apply tor and obtain, without notice and upon ex parte appliication, the appointment of a receiver for the Property without regard to Grantor's
financiai condition or solvency, the adequscy of the Property to secure the payment or performance of the Obligations, or the exizience of any
waste to the Property;

(9) to foreciose this Mortgage;

(h) to set-oft Grantor's O:lnglﬁom against any amounts due to Lender including, but not limited to, monies, instruments, and deposit accounts
maintained with Lender;

@) to exercvise all other rights available t© Lender unde any other written agieement or applicable iaw

Lendet's rights are cumuiative and may be exercised together, separately, and in any order. in the event that Lender institutes an action seeking the
recovery of any of the Property by way of & prejudgment remedy in an action against Grantor, Grantor waives the posting of any bond whioh might

otherwise be required.
LR
LP-L501 © FormAlion Technoiogies, inc. (7/22/91) (100} 837-3790 Page 2ot 4 } S ﬁc.-s, inktals




2 simscanon o ronsck kMM ) 2 MR e s s s 0
Property in the following manner: tirste=to the t St any sheritt’ th zlactnrot nses &nd costs; then to reimburse Lender for its
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expenses and costs of the sale or in connection with secunng, preset ang §Na maingaiping the onn.m, king or obtaining the appointrnent of a receiver
tor the Property, (including, but not limited to, attoineys’ fyes (=L RS iy, g (pos notihicay " ot8, and appraisal costs); then to the psyment of
the Obligations; and then to any third party as provided by |aw, AP ¥ngSs : ot oV
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28. REIMBURSEMENT OF Aj, JUNTS. m'uu;nf_ 14N ‘ - p . 9% Mo, e:ulef lOr all amounts (including
attorneys' fees and legal axpenses) expe, .30« .y L&, ;o i th V. yN : v . by WY o of the exercise of any right of
remedy of Lender under this Morigage, (ogeiner wiih intires e p . . high W jer,. 128C t wy cibligation or the highest rate
aliowed by law from the date of payment until the date of riimt yre 48 T W nein 3 athy ueti- e oA Cxdligations herein and shall be
secured by the interest granted herein. :

27. APPLICATION OF PAYMENTS. All payments made by or on behaif of Grantor may be - «¢ against the amounts paid by Lender (including
attorneys' fees and legal expenses) in connection with the exercise of its rights or remedies described in this Mortgage and then to the payment of the
romaining Obligations in whatever order Lender chooses.

28. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-fact to endorse Grantor's name on ail instruments and other documents
pertaining to the Obligations. In addition, Lender shall be entitied, but not required, to perfarm any action or execute any document required 10 be taken
or executed by Grantor under this Mortgage. Lender's performance oi such action or execution of such documents shall not relieve Grantor from any
Obligation or cure any default under this Morigage. The powers of attorney desciibed in this paragraph are coupled with an interest and are irrevocable.

29. SUBROGATION OF LLENDER. Lsnder shail be subrogated to the rights of the holder of any previous lien, seourity interest or encumbrance
discharged with tunds advanced by Lender regardiess of whether these liens. security interests or other encumbrances have been released of record

30. COLLECTION Cr3TS | Lender hires an attorney to assist in collecting any amount due or anforcing any right or remedy under this Agresment,
Grantor sgrees to pay Lender’s attorneys’ fees and collection costs

31. PARTIAL RELEASE. Lradir may release its interest in a portion of the Proper'y by exacuting and recording one or more partial releases without
affecting its interest in the remcair.n, nortion of the Proparty

32. MODIFICATION AND WAVET. 11ie modification or waiver of any of Grantor's Obligations or Lander's rights under this Morigage must be containsd
in & writing signed by Lender. Lend.ir w8y perform any of Grantor's Obligations or delay or fail to exercise any of its rigihts without causing a waiver of
those Obiigations or rights. A waiver on ~ne ccasion shall .ot constitute a waiver on any other occasion. Grantor's Obligations under this Morigage shatl
not be aflscted it Lender amends, compro nifes, exchanges, fails to exercise. impairs or releases any ot the Obligations belonging to any Grantor, third
party or any of its rights against any Grantor, 'nizd party of the Property

3Z. SUCCESSCRS AND ASSIGNS This Mritghge shall be binding upon and inure to the benefit of Grantor and Lender and their respeciive
SUCC8SS0(8, assigns, trustees, receivers, administiatr s ‘cersonal represeniatives, legatees and devisaes.

34. NOTICES. Any notice or other communicalion 1 oo provicied under this Moitgage shall be In wiling and sent to the parties at the addresses
described in this Mortgage or such othar address as the Harties may designate in witing from time to time

35. SEVERABILITY. H any provisron of this Morigage v ola s the law or is unenforceable, the rest of the Morigaye shall continue to be valid and
enforceable.

38. APPLICABLE LAW. This Mortgage shali be governed by the '_ < of the state indicatod in Lander's addiess  (iraritor consents to the junsdiction and
venue ol any court located in the state indicated in { ender's adcdrens n tho event of any legal procesaing under this Mortgage.

37. MISCELLANEOUS. Grantor and Lender agree that time is of the ossence Granicor waives presentment, demand for payment, notice of dishonor
and protest except as required by law. Grantor waives any right to a jui-trLiGrantor rmay have under applicable law. All reteronces (o Grantor in this
Morigage shall inciude all persons signing below. H there 18 more than one Gr/ntor, their hgations shail be joint and several. This Morigage and any
relatad documents represent the complete integrated undersianding betweer Grantor and Lander pertaining to the terrns and conditions of those
documents.
38. ADDITIONAL TERMS: SINE VOE A DT &7
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Grantor acknowledges that Grantor has read, understands, and agrees to the teirns and conditions of this [Acntpage.

Oated MARCH 27, 1992 O

GRANTOR:, Gregory ~7. 8c GRANTOR  Kathleen M. s}:nc--

P , . ' . - /f‘,’/ . !

e //;%, - %‘ Loar o ol S o
TITLE: oo e e e L . TITLE: . N - e

Gregory J. _Schram and Kathleen M. Schram, his wife (J)

GRANTOR

BY:

ATTESY

BY: KR 4 S 8y

(%4
TITLE: e = - -
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Countyot _COOK_ ______ ... ...

,, __the undersigned
a notary public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that Gregory J. Schrem and Kathleen M. Schram, his wife
personalify known to me to be the same person 8 whose
name 8_8re subscribed to the foregoing instrument,
appeared before me this day in person and scknowledged that _they
& _ . signed, seaied and delivered the said instrument ag  their
froe and voluntary act, for the uses and purposes herein set to'nn.

Given under my hand ad official seal, this _ é]f/&_
w::&gzgaé/_4425“‘ SR
S pteeiatieg oy

Commhdoncm A //

OFF’CIAL SEAL
MERLZENDES KCZLA
Notary Pubtb’, St.te of ithinis

My Commiissio Lipires 02-09- M

P I e 2 i gl bt an

day of

e -
The street address of the Propert, (¢ upZiicable) is:

21 Norxth 8
Glenwood,

CamaLrd Lane
L 60425

The permanent tax identification number ot the Prope y is:
The iegal description of the Propeny is.

Lot 174 in the PFourth Addition

part of the BSoutheast 1/4 of Sectisn 3,
¥n Cook County,

Eaast of the Third Principal Meridian,

*r slenwood Gardens,

County of _

a notary pubhc in and for said County, in the Su‘o liouuid DO HEREBY
CERTIFY that

personatly known to me to be the same person . - whose
name ... ... .. - subscribed to the lomgoing instrument,
appouod bo!oro me this day in person and acknowtedged that ..
he signed. sealed and delivered the said instrumentas ...
tree and voluntary act, tor the uses and purposes hersin set forth.

Given under my hand and official seal, this . __

Notary Public

Commission expires:

I SCHEDULE A l

32-03-416-004

a Subdivision of
Township 3Spart of the BSoutheast 1/4 of Sectio
Illinois.

SCHEDULE B

This document was prepared by: __Iris Luth/JJR

Returned or mailed to:
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Bank of Nomewood, 2034 Ridge Road,

60430

Homewcod, IL




