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TIIS MORTGAGE ("Sceirivy dnstrament” ) is given on April 17, 1992 The Morigagor i |
MICHAEL J, O'CONNOR JR iparried |

(*Borrower"). ‘Phis Security Instrument is givie s " s Co. - DEPT-11 RECORD-T ~ $31.00
ORET, TS SEE IR ST Crown Mortasae Bo. " rurses mran 4154 04/20/92 16:21,00
W3 4 #=—P2 259081

CROK COUNTY PECORDER

t

which is organized and existing under the laws of  the Stata af [ilinois , and whose

address is 6141 W, G51h Street Oak Lawn, IL 60453
{("Lerdes"), Borrower pwes Lender the principal sum of

EJGHTY THREE THOUSAND E{GHT HUNDRED EIGHTEEN & 00/ 150 WNEMEUNRERGNENNMNRENNNRIANNNNS

Dollars (US. § 83,818,00 ). This deblis vvidenced by Borrowe sGote duted the same date as this Security gy

Instrument {"Note"), which provides for monihly payments, with the [ull debi, 21 vot puid carlier, due and payable on )
May 1, 2022 . ‘This Security Instrument secures to Lender, (a) the repuyment of the debt "¢

evidenced by the Note, with interest, and all renewals, extensions and modifications; (5, the payment of all other sums, /1
with interest, advanced under paragraph 6 to protect the security of this Secdrity Instrument; and {c) L
the performance of Borrower's covenants and agreements under this Sceurity Instrumenc sad the Note, Yor this o
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseriferl property located in o~
COOK County, [llinos: -

LOT TEN HUNDRED NINETY TWO (1082} IN J. E. MEARION AND CO,’S HOMETOWN UN!Y NO,

5, A SUBDIVISION OF PART OF THE NORTH WEST QUARTER (1/4) OF SECTION 3, TOWNSHIP

37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,

JILLINDIS, '

TAX 1D NO. 24-03-123-050
TAX 1D NO.

TAX 10 NO.
which has the address of 8808 5. KOLMAR, HOMETOWN [Street, City),

llinois 60456 t7ip Code) (" Property Address™);
Page ) of © FHA lllinois Mortgage - 2191
&}, 4R1L) @10 VMP MORTGAGE FORMS * {313/293-8100 * (800/521-7281 Initials:
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IOGE"I,IJER ‘\W TH all fi)e mpruvemen&, now or hereafter crected on the property, and all casements, rights,
appurtenanccs rents, royalties, mineral, oi) and gas rights and profite, water rights and stock aid all fixwures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument a: the “*Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the 1itle 10 the Property against all claims and dernands, subject 10 any
encumbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principel of, and interest
on, the debtevidenced by the Note 2nd late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and QOther Charges. Borrower shall include in each monthly
payment, togetherwith the principal and interest as set forth in the Notc and any Jate charges, an installment of any (a )
taxes and special assessments levied or 10 be levied against the Property, (b) leasehold paymenis or ground rents on the
Property, and {c) premiums for insurance required by paragraph 4.

Each monthly instaiiment for items {(a), (b), and (¢} shall equal one-twelith of the annual amounts, as reasonably
estimated by Lender, plus sn-uipount sufficient to meintain an additional balance of not more than onessisih of the
estimated amounis. The full anaval smount for each item shail be accumulated by Lender within g period ending one
month before an item would bécome delinquent. Lender shall hold the amounts callected in trust to pay items (a), {b),

and (c) before they bucome delinquen

If at any time the total of the payment: held by Lender for items (a), {b), snd {c), 10gether with the Tuture monthly
payments for such items payable to Lender prio; to the due dates of such items, exceeds by more than onersixth the
estnmated amount of payments requ:red to pay such items when due, and il payments on the Note are current, then

Lender shall either refund the excess over one“sixth’o’ the csumuted payments or credit the excess over onesixth of the
estimated'payments to subsequent paymenis by Borrow(s, a1 the option of Borrower. I the tora] of the payments made
by Borrower for item {(a), (b), or (¢} is insulficient 1o pay 1’nc item when due, then Borrower shall pay 10 Lender any
amount necessary to make up the deficiency on or before the Gat< the item becomes due.

As vsed in this Scx.urity Instrument, "Secretary” means the Secr<tzry of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a mortgage.irsurance premium to the Secretary, each monthiy
payment shall also include either: {i} an installment of the annual mortgage inturance premium 1o be paid by Lender 1o
the Secretary, or (i1} a monthly charge instead of a mortgage insurance premiuziif this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance prermum shall b in an amount sufficient 1o sccumulate

- the full annual mortgage insurance premium with Lender one month prior to the Gazethe full annual mortgage insurance

premium is due to the Secretary, or if this Security Instrument is held by the Secretary,cach monthly charge shall be in
an amount equal to one-twelfth of one-halfl percent of the outstanding principal balance due onthe Note,

‘ U‘? If Borrower tenders to Lender the full payment of all sums secored by 11:is Security Insirurie, Borrower's accoum
&J shall be credited with the balance remaining for all installments for items (a), {bj, and {c) and arv-morigage insurance
) premium installment that Lender has not become obligated 1o pay 10 the Secretary, and Lender siali promptly refund

any excess funds to Borrower, Immediately prior 10 & foreclosure sale of the Property or s .u:quiai!iun by Lender,
Borrower’s account shal) be credited with any balance remaining for all installments for items {a), (b}, and {c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the mortgage insurance premium to be paid by Lender to the Secretary or 10 the monthly charge by the
Secretary instead of the monthly morigage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requised;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

__”___I‘ Tfth, to late charges due uncler the Note.
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4, Fire, Fload and Other Bazard Insurance. Borrower aliall iﬁgurc all imprrwcm'gnm on the Property, whether
now in existence or subsequently crected, agningt any hazards, cosualties, and contingencien, including fire, for whieh
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires,
Borrower shall also insure all impruvements on the Property, whether now in existence or subsequently erected, against
ioss by floods to the extent required by the Secretary, All insurance shall be carried with componies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include loss payable clsuses in favor of, and in

a form acceptlable to, Lender,

In the event of loss, Borrower shall give Leader immediate notice by mail. Lender may make prool of loss il not
made promptly by Borrower, Fach insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and ta Lender jointly, Al or any part of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and this Security
Instroment, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the resioratinn or repair of the damaged Property, Any application of the proceeds to the principal shall not
extend or postpese the due dite of the monthly payments which are referred to in paragraph 2, or chinge the amount of
such payments, Any excess insurance proceeds over an amaount required to pay sll oulstanding indebledness under the
Note und this Securi 5 tnstroment shall be paid to the entity Jegally entitied theretn,

In the event of furceiosere of this Security Enstrument or other transfer of title to the Properiy that extinguishes the
indebtedness, all right, titleapd-interest of Borrower in and to insurance policies in force shadl pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application;
Leascholds, Borrower shall occupy eftablish, and use the Property as Borrower's principal residence within sixty days
afler the execution of this Security lustrument and shall continue to oceupy the Property as Borrower’s principal
residence for at least one vear after the dute o) oceupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless esteniuating circumstances exist which are beyond Borrower's control. Borrower
shail notify lLenders of any extenuating circomistinzes. Borrower shall nat cammit waste or destray, damage or
substantially change the Property or allow the Prorerty to deteriorate, reasonable wear and tear excepled, Lender may
inspect the Property if the Praperty is vacant or abandopcd.or the loan is in default, Lender may tuke reasonable action
to protect and preserve such vacant or abandoned Property, Borrower shall also be in defsult if Borrower, during the
joun application process, gave materially false or inaccurats information or statements to Lender (or failed to provide
Lender with any material information} in connection with thelozn evidenced by the Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as eoprincipal restdence. If this Security Instrument is
on a lensehold, Borrower shall comply with the provisions of the leese/ If Borrower acquires fee title 1o the Property, the
leasehold and fee title shal) not be merged unless Lender agrees to tho merper in writing,

6. Charges to Borrower and Protection of Lender’s Rights 1 the Property. Borrower shall pay all
governmental or municipal charges, lines and impositions that are not includud-in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment, it fo-lurs 10 pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnisii to Lender receipts evidencing

these payments,

1E€E5228

If Borrower fails to make these payments or the payments required by paragraph 2, or fuilsae perlorm any other
covenants and agreemerts contained in this Security Instrument, or there is a legal proceeding.<hat may significontly
affect Lender's rights in the Property {such as a proceeding in bankruptey, for condemnation or v enforce faws or
regulations), then Lender may do and poy whatever is neceasary 10 protect the value of the Property ana Lender’s righta
in the Property, including payment of taxes, hazard insurance ond other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,

and at the option of Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 10
prepayment of principal. Aay application of the proceeds to the principal shall not extend or postpone the due date of
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20. Riders to this Seeurity Instrument. If one or more riders are executed by Borrower and recorded togetiver
with this Security Instrument; the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and s gieements of this Security Instrument as if the rides{s} were a part of this Security
Instrument. [Check applicable box(es)!

[ Condominium Rider [_] Graduated Payment Rider [ Other ISpecify)
(__]Planned Unit Development Rider {_ Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrecs-te-the terms contained in this Security Instrumem and in any
rider(s) executed by Borrower and recorded with it.

Witnesses: f, / g ¢
7 / s
) é{_,‘ pa d __(.Scal)
t’ f 4
ﬂ/dW—/ MICHAEL J-~0'CONNOR J& Unmarried 0 ro™ef
e

{Seal)

-Borrowes

(Seal) 7 {Seal)

~Borrower

-Horrower
’/
STATE OF ILLINOIS, @W‘% County ss:

A . . .
I, .7'5"4;—}"’%*"&‘”""_7’ A , & Notary Public in and for said county and state do hereby
Certify 1Dl MICHAEL J. O'CONNDR JA _totruv ¢ oo K

. personally known to me 10 be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that 4 hey?
hershe  signed and delivered the said instrumentas his/her free and volumary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 17 dayol  ApTil

My Commission Expires: \{/. ;{é&u{ l)<p,(_,%,,

Notery PWIE W oFFICIAL  SEAL *
This Instrument was prepared by ¢rown Mortgage Co. NOTAR{rWPﬁ'éfSEEST%‘gF;E INOIS

@B -4RilL) 510 Pras o ero MY COMMISSICN EXPIRES 1731703




