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y oo [MORIGAGE] ..

“N\' X 1F CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this *8ER  day of APRIL w22 .
between the Morigagor, JAMES M_SCHERWIMN _AND DAWN M SCHERWIN HIS WIFE IN _JOIRT
TENANCY e therein “Borrower™, and the Morigngee, HOUSEHNQLD. . DAANK, F_.S_B.

UNTTED STLT T . i corpnr::!ion organized and
5 9h TRYES  whose address is L9126 BURNHAM AVENUE

xjsting_under Uie Epw:
uNS&NGr 17_4__804 (herein “Lender™).

The following carzzraph preceded by a checked box is applicable:

] WHEREAS, Boroiver is indebled o Lender in the principat sum of US, % _N/A___ o T
which indebtedness is e¢videsced by Borrowers Loan Repayment and Sccurity Agreement dated
and extensions and rencwals ipereof fherein “Note™), providing for monthly instathments of principal and interest ot the

rate specified in the Note (hereip Mcontract rate™) {including any adjustiments to the amount of payment or the comrac)
}Ilc at Lender's address staled above, with the balance of the indebtedness,

rate if that rate is variable) and o:hrer charges payal
if nol sooner paid, dite and payavle on ____N/

X3 WHEREAS, Borrower is indeviwes (o fender in the principal sum of § _1.0_'_9_(20'?_01_. ar s much
1~16-92 . anid

thereof as may be advanced pursuant to Bosiower’s Revolving Loan Agreement dated ___
extensions and rencwals thereof erein “Note™), providing for payments of principal and interest at the rate specilied in

the Note (herein “contract rate™) inchuding any Gaaiustments to the amount of payment or the contract rate if that rafc iy
variable, providing for a credit limit stated in the peineinad sum above and an initial advance of § __10,000.00 —

TO SECURE 10 Lender the repayment of the indeintedness, including any future advances, evidenced by the Note,
with interest thercon at the applicable contract rate (includiag any adjustments to the amount of payment or the contract
sate if that rate j& variable) and other charges: the paymenl of a.l other snms, with interest thereon, advanced in aceordance
herewith to protect the security of this Mortgage: and the pecieamnance of the covenants and agreements of Borrower herein
contaired, Borrower does herecby mortgage, grant and convey tosLender the following described property locmtf’d in the

State of lllinois:

County of COOK s
TAX PARCEL NUMBER: 33-05-305-013 “ £
3
LOT 31 IN FIRST ADDITION TO RIDGEBROOK BEING & SUBDIVISION n
OF PART OF THE NORTHWEST % OF THE SOUTHWEST ! OF .g
SECTION 5 TOWNSHIP 35 NORTH RANGE 15 EAST OF THP-THIRD 3
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS ~3

x5
DEPT-~D1/RELIRDING $27.50

. %3333 TRANIEG4 04720792 16:25:00
« F/OI2 3 M —P2-2EQ0RT 7
. COGK COUNTY _RECORDER

92259077

which has the address of _,V.L?l_.z,?mihbp‘ STREET LANSING .
Strcet) Chiyy
Ilinois 60438 {hercitr “Property Address™ and is the Borrower's address.
{Zip Cote)

TOGETHER with all the improvements now or hereafter erected on the property, ant all easements, righis, appurtenarces
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forcgoing, together with said property {or the lcaschold cstate if this Morigage is on a leaschold) are hereinafter referred

to as the “Property.”

Borrower covenanis that Borrower is fawfully seised of the estate hereby conveyed and has 1he right lo mortgage, grant
and convey the Property, and that the Property is unencumbered, except for cncugnbranccs ql‘ record. Borrower covenants
that Borrower warrants and wilt defend pencrally the title to the Property against all claims and demands, subject to

encumbrances of record.

—
: __‘.5//./ l
FORM 12 b Fze 6 89) )
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UNIFORM COVENANTS, Borrewer and Lender covenant and agree as follows:

1. Paymenl of Principal and Interest at Varinble Rates. This morigage secures all payments of principal and interest
due wie a variable rate Joun, The contract rae ol interest and pauyment nmonits may be subject 10 change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insaranee, Subject o applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and intecest are payable vnder the Note, until the Note is paid in full, o susm (herein
“Funds”) equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit development
asscssments, if any) which may attain priority over this Morigage and ground rents on the Property, if any, plus one-twelfth
of yearly prentium installments for hazard insurance. plus ane-twellth of yearly premium instaliments for mortgage insurance,
il any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall nol be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior morigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be edd in an instivution the deposits or accounts of which are insured
or guiranieed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply the Funds
(0 pay said taxes, assessments, insuranee premiums and ground rents. Lender may not charpe for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower interest
on the Fumds and applicable faw permits Lender o nuke such a charge. Borrawer and Lender may agree in weiting at the
time of execution of this Mortgsge thid irderest on the Funds shialk be paid to Borrower, and vnless such agreemuent i mide
or applicable luwazguires such interest o be paid, Lender shall not be required to pay Borrower any iderest or carnings
on the {funds, Eendor shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debis
to the Funds and 1:icpurpose for which each debit 1o the Funds was made. The Funds are pledged as additional security
for the sums secured by this Mortgage.

{0 the amount of v Funds held by Lender, (ogetier with the future monthly installments of Funds payable prior to
the due dittes of waxesd aseasiients, insyraned plemiums and ground rents, shall exceed the amount required (o pay said
Laxes, assesstnents, insuranzepremiums and grouad rents as they fabl due, such exeess shall be, al Borrower's option, cither
promplly repaid to Borrower Jr ededited (o Horrower on monthly instathinents of Fauds, If the amouet of the Funds hek!
by Lender shall not be sufficienCLo pay taxes, assessments, insurance premiums and ground rents as they fll due, Borrower
shall pay to Lender any amowstecessary to make up the deficiency in one or more payments as Lender may require,

Upon payment in full of st sumsseoured by this Mortgage, Lender shall pramptly refund to Boreower any Tunds hekd
by Lender. 1T vnder paragraph 87 hercad thae Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to thesale of the Property or its acquisition by Lender, any Fumds held by {ender
@t the time of application as o credit again(t the summs secured by this Morigage,

3. Application of Payments. All paymesizaceeived by Lender under the Note and paragraphs 1 and 2 hereof shail
be applied by Lender first in payment of amounts savable to Lender by Borrower under paragraph 2 hercof, then (o interest,
and then to the priacipal.

4. Prior Mortgages and Deed of Trust; Charges:-Giens. Borrower shall perform al! of Borrower's obligations under
any mortgage, deed of trust or other sceurity agreenent vith =-ien which has priority over this Mortgage, including Borrower's
covenants to make payments when duc. Borrower shall pay or cause to be paid all taxes, assessmenls and olher charges,
fines and impositions atiributable 10 the Property which muy #tain a priority over this Mortgage, and leasehold payments
or pround rents, il any.

5. Raxard Insurance. Borrower shall keep ihe improvements now existing or hereafler erecied on the Property insured
against loss by fire, hazards included within the wrm “extended covarane™, and such other hazards as Lender may require,

The insurance carrier providing the insurance shall be chosen by’ Porrower subject 1o approval by Lender; provided,
that such approval shall not be unreasonably wilhheld. All insurance policie’ pad renewals thereof shall be in » forsn acceptable
to Lender and shall include a standard morigage clause in favor of and=in a ferzm acceplable to Lender. Lender shall have
the right to hold the policies and renewals thereof, subject to the terms of {ny nortgage, deed of trust or other security

agreement with a len which has priority over this Morigage.
in the event of loss, Borrower shatl give prompt notice 1o the insurance casrics and Lender. Lender may make proof

of loss if not made promiptly by Borrower.

If the Property is abandoncd by Borrower, or il Borrower fails 1o respond 1o Lender/ithin 30 doys from the date notice
is mailed by Lender to Borrower that the issurance carrier offers to settle o claim for insuranesbenefits, Lender is authorized
1o collect and apply the insurance proceeds at Leader’s option cither 1o restordion or vepair of the Property or o the sums
secured hy this Mortgage.

6. Preservation and Maintenance of Property; Lenscholds; Condominiums; Planned Unit Dovele prents. Borrower shall
keep the Property in good repair and shall not commit waste or permit mpairment or deterioraaea < the Property and
shall comply with the provisions of any lease i this Mortgage is on o Jeasehold. 1 1his Mortgage is on 21 20 in a condominium
or a planned unit development, Borrower shall perform all of Borrewer's obligations under the decligdtion or covenanis
creating or governing the condominium or planned unit development, the by-laws and regutations of the condominium or
planred unit development, and constitvbent documents.

7. Protection of Lender®s Security. If Borrower fails to perforns the covenants and agreements contained in this Morigage,
or il any action or proceeding is commenced which materially affects Lender’s interest in the Property, then lender, at
Lender’ option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable altorneys’
fees, and take such action as is necessury 10 protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, al the contract rate, shalt become
additional indebtedness ol Borrower secured by this Morigage. Uniless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon nolice from Lender to Borrower requesting payment thereof. Nothiag contained in
this paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therelor related to Lender's
interest in the Property.

9, Condemnuion. The proceeds of any award or claim for damages, direet or consequentisl, in connection with any
condemnation or other takipg of the Property, or part thereof, or for conveyance in licu ol condempation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agrecment with a lien
which has priority over this Morigage.

10. Barrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifization
of amortization of the sums secured by this Mortgage granied by Lender to any successor in imderest ol Borrower shall not
operate lo release, in any manncr, the liability of the originugl Borrower and Borrower’s suceessors in interest. Lender shall
not be required 1o commence proceedings against such successor or refuse to extend time Tor payment or otherwise modify
amortization of the sums sccured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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11, Successors and Assipns Boond: Joint and Several Linbitity: Cosigners, The cavenants and agreements herein contuinesd
shall bind, and the rights hereunder shall inure to, the respective suceessers and assigns of Lender and Borrower, subject
to the provisions ol paragraph 16 hereof, All covenants and agreemennts of Borrower shall be joint and severnl. Any Borrower
whi co-signs this Morigage, bul does not execute the Note, ta} is co-signing this Morigage only o morigage, grant and
canvey that Borrower's interest in the Properity (o Lender under the terms of this Morigage, (b} s not persennily Hale on
the Nowe or under this Mortgage, and (€) agraes that Lender and any other Borrower bereundes may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without relensing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Excepl for any notice required under applicable taw (o be given o another manner, (a) any notice 1o Borrower
provided Yor in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
th) any notice to Lender shail be given by certificd mail lo Lender’s address stated bercin or 10 such other address as Lender
may du,u,natc by nofice to Borrower as oy ided hiercin. Any nolice provided Tor in 1his Mortgage shall be deemed o have
been given to Borrower or Lender when piven in the manner designated herein.

13. Governing Law; Severabitity. ‘The state and local laws applicable to this Mortgage sholl be the Jaws of the jurisdiction
in which the Property is located. The foregoing sentence shall not timit the applicability of Federal law 1o this Mortgage.
In the event that any provision or cliause of this Martgage or the Note conflicts with appheable faw, such conflict shal)
nol affect other provisions of this Morigage or the Note which can be given effect without the cmtﬂiuin[‘ provision, ard
to this end the provisions of this Mortgage and :he Note are declred o be severible. As ased herein, Veosts”™, "expenses™
and “anorneys’ fees’ inchide all sums to the extent not prolibited by applicable law or linited herein,

{4, Borrower’s Qopy. Borrower shatl be furnished a conformed copy of the Note and of this Morigage at the tme
of exceution or aftcr recordation hercol,

15, Rehabilication Loon Agreearent. Borrower shall fulfil] al) of Borrower's obligations ander any hame rehabilitation,
improvement, repair, er/other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
airdd deliver to Lender, in g Jorm aceeptable 10 Lender, an assignment of any rights, claims

require Borrower 1o executc
or defenses which Borrower mavynere against parties who supply labor, malerials or sepvices in connection with improvements

made (o the Property.
16. Teansler of the Property, 1 Barrower selis o transfers abfl or any part of the Property or an interest therein, uu.hulmj;
(aj 1he ereation of a fien or cuctmbrapce suhordinate 1o this Mortgage, (b) a transler by devise, deseent, or by ()IR.F-HI()!!
of Jaw upoit the death of o joint tenant, fe, pGe grant of any leasehold interest of three yeiars or [ess not containing an n;mun
to purchiase, i) the ceeation of a purchase sovicy secowrity interess Tor houschold appliances, (c) o transter to a relintive resulting
from the death uf a Burrower, () a transter wiere the spouse or children of 1he Borrower becorme an owner of the property,
{g) o trunsfer resulting from a decree of dissonstion.of marriage, fegal separation agreement, or from an incidental properly
settlement agreement, by which the spouse of (e Forrower hecomes an owner ol 1he property, () a transfer into an inter
vivos trust in wiiich the Boreower Is amd remains a bendlicinry and which does nol relate to a transfer of rights ol occupancy
i the.property, or (i) any other transfer-or disposition feseribed in regitlations prescribed by the Federal Flome Loan Bank
{Board; Borrower shall cause to be submited informatipn revnired by Lender to evaluate the transferee as il a new toan
were being made to the trahsferee, Borrmw.r will continue Jo e obligated under the Note and this Mortgage anless [endey

releases Boreower i writing,

H Lender does not agree to such salc or transfer, Lender (may declare wll of the sums secured by this Morgage o be
unrmdmtcly due and payable, If Lender exercises such option to ac -clt rate, Lender shalt mail Borrower notice of acceleration
m aceordance with paragraph 12 hereof, Such notice shai) provide @ period of not less thun 30 days from the date the nonu.
is matled or delivered within which Borrower may pay ihe sums degharzd due, If Borrower ails to pay such sums prior
to the expiration of such period, Lender may, withont Turther notice or denand on Borrower, tnvoke any remedies permiticd
by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender Turiber coveniat ind agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hercol, anor” Borrower’s hreach of any covenant or
agreement of Borrower in this Mortgage, inclading the covenants to pay whendd-eany sums secured by this Mortgage,
Lender prioe (o accelergtion shal) give aolice 1o Borrower as provided in paragrant 22 hercofl specilying: (1) the hreach;
{2} the action reguired $o core sueh breach; (33 4 date, not fess than 10 days from the dnid the notice s mailed to Berrower,
try whiclt such hreach must be cured; and (4) that ailuse 1o cure such breach on or before the date specificd in the notice
may result in acceleration of the sums secured by this Mortpage, loreclosure by judiciad procecding, and sale of the Property,
The notice stall Tuvther inform Borrower of the right to reinstade after acceleration and the right foassert in the foreclosure
proceeding tite nopexistence of a defdt or any other defense of Borrower to acceleration and foreclosure. If the breach
s not cured on or befure the date specified in the notice, Lender, at Lender’s option, may deelase 2o of the sums secured
by this Mortgage to be iminediately due and payable without further demand and may ferecluse this Ivizsrtpage by judicial
praceeding. Lendor shal? he entitled to colleet in such proceeding afl expenses of forectosure, including. Hat nus imited 1o,
reasonable astorneys’ fees and costs of documentary evidence, ahstracts and title reports.,

18. Borrewer’s Right to Reinstate. Notwilhstanding Lender's acceleration of the sums scenred by s viorigage due
to Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender (o enloree this Mortgage
discominued at any time prior 1o entry of o judgment coforcing this Mortgage if: {a) Borrower pays Lender il sums which
would be then due under this Mortgage and the Note had no acceleration ccourred; (1) Borrower cures all breaches ol any
other covenamts or agreements of Borrower contained in this Mortgage: (c) Bormwer pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreeinents of Borrower contained in this Mortgage, and in enforcing
Lender's resnedies os provided in paragraph 17 hereofl, inchiding, but not limited to, reasonable attorneys' fees; and (d) Borrower
1akes such action as Lender may reasonably require to assure (hat the lien of this Morlgage, Lender’s interest in the Property
and Borrowes's obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Martgage and the obligations secured hereby shall remain in fulf foree and effect as i no aceeleration
had occurred,

19. Assignment of Rents; Appointmeni of Reeeiver. As additional sceurily hereunder, Borrower hereby assigns (o Lender
the rents of the Properiy, provided that Borrower shall, prior to acecleration under paragraph 17 hereof, in abandonment
of the Property, have the right to colicet and retiain such rents as they become due and payabie.

Lipan scceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have o receiver
appointed by a court to enter upan, take possession of and manage the Property and o coffect the rents of ihe Property
incloding those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and colleetion of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be llable to account only for those rents

actually received.
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