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SECOND

MORTGAGE q,‘,.}_._.\wv‘m

THIS MORTGAGE is made this l6th dayol  April .

59 92 , between the Mortgagor, Daniel L. Van Deursen
{herein "Borrower™), and the Mortgagee,

South Holland Trust & Savings Bank . a corporation organized and

existing under the laws of filinois
whose address is 16178 South Park Avenue, South Holland, tllincls 60h73-1524
therein ““Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. § §,000.00 .
which indebtedness is evidenced by Borrower's note dated  April 16, 1992 and extensions and renewals
thereof {therein “Nee''), providing for monthly insmllmcntsg;')é’frinc)pal and interest, with the balance of indebledness,

if not svoner paid. dc :0d payabicon  November 5, 1 :

TO SECURE to LEnd<rahe repayment of the indebtedness evidenced by the Note. with interest thereon: the payment
of 2l other sums, with inlergstrhereon, advanced in accordance herewith 1o protect the security of this Mortgage; and
the performance of the covenanis and agreements of Borrower herein contained, Borrower does hereby mortgage, grand
anct convey to Lender the following Gescribed property located in the County of Cook , State of

Hlinois:

10T 73 1N THE FIRST ADDITION-TO PARK TERRACE SUBDIVISION IN SECTLIONS 10 and 15,
TOWNSHIP 36 NORTH, RANGE 14, LAST OF THE THIRD PRINCIPAL MERIDIAN AGCORDING TO
THE PLAT THEREDF RECORDED 417755 AS DOCUMENT 16198797 1IN COOK COUNTY, ILLINOIS.

P.I.N. NO. 29-15-209-017

DEFT-D1 RECOKDIRG $27.00

THit1 TRAN 029 D4/20/92 16:133:00

TA444 £ % W -G R2-DRRQP AT
COOK CLgatyY RECORDER

-
.
. e
.

V2259178

THIS IS A SECOND MORTGAG
which has the address of 15443 Park Lane ,

1Suertj {Cily}
Minois 60473 therein "' Property Address™ ) 97 —

{5p Code

South Holland

TOGETHER with all the improvements now or hereafter erected on the propeny, and all easements, rights,
appurtenances and rents atl of which shall be deemed to be and remain « part of the property cavered by this Morigage:
and all of the foregoing, together wilh said property lor the leaschold estate if this Morigage is on a Jeaschold) are
hereinafter referred to as the " Property.”

Borrower covenants 1hal Borrower is lawfully seised of the estate heeeby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered. except for encumbrances of record, Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject 1o encumbrances of record.

TLLEN OIS -5eCOND MDRIGAGE — 1/80-- FNMA/FHLME UNIFORM INSTRUMERT ﬁ 0 7‘ ; J /
Form 3814
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tion of amaottization of the sums secured by this Mortgage granted by Ledfer (2
shat! not operate (o release, in any manner, the labitity ol the original Borrower and Borrower's successors in interest.
Lender shall not be required o commence procecdings aguinst such successor or vefuse 1o extewd time jor
payment or otherwise modify amortization of the sums secured by this Mortgage by rcasen of any dentand made by the
original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable low, shall not be a waiver of or preclude the exercise of any such right or

oLAhE time :‘zr pxg;uum wr o icn-
any sucdessof in Brerest of Borrower

remedy.

11. Saccessors and Assigns Bound; Joint and Several Liabifity; Co-signers. The covenants and sgreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Leader and
Borrower, subject to the provisions of paragraph 16 hereof. Al covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Mote, {al is ca-signing this Mortgage only {o
mortgage, grant ang convey that Borrower's inlerest in the Property to Lender under the terms of this Mortgage, {b)is
not personally liable on the Note or under this Mortgage, and (¢} agrees that Lender and any other Borrower hercunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortguge or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower’s interest in the Property.

12. Notive. Except for any notice required under applicable law to be given in another manner, (a) any notice ta
Bosrower provided for in this Mortgage shal) be given by delivering it or by mailing such notice by certilied maii
addressed to Beivower al the Property Address ar at such other address as Borrower may designate by nolice to Leader
as provided Ferein, and (b) any notice ta Lender shall be given by certified mail tv Lender's address stated herein or to
such other address us Lender may designate by notice to Borrower as provided herein. Any notiee provided for in this
Martgage shail be Geened 1o have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Liw) Severability. The state and local laws applicable 1o 1his Mortgage shafl be the laws of the
jurisdiction in which th¢ Finperty Is Jovated. The foregoing sentence shall not limit the apnlicability of Feders) law to
this Mortgage. Tn the event that any provision or clause of this Mortgage or the Note conBicts with applicable Iaw, such
conflict shall not affect other srovisions of this Mortgage or the Note which can be given effeel without the conflicling
provision, and to this end the provisions of this Morigage and the Note are declared to be severable. As used herein,
“eosts”, “expenses” and “attorneysfees” inciude all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrawer's Copy. Borrower shiall be furnished a conformed copy of the Note and of this Mortgage at the Uime of

execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Jorrower shall fufill ali of Borrower's obligations under any home rehabilita.
tion, improvement, repair, or other loan agrecm pt which Borrower enters into with Lender. Lender, ot Lender's option,
may require Borrower to execute and deliver(to Lender, in a faorm acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have ¢« gainst partics who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficial Interesi in'Berrower. If all or any part of the Property or any interes)
in it is sold or transferred [or if 2 beneficial interest in Bo'rawer is sold or transferred and Borrower is nol a natural
persan) without Lender’s prior wrilten consent, f.ender oy Jar its option, require immediate payment in full of ali
sums secured by this Mortgage. However, this option shall net e exercised by Lender il exercise is prohibited by
federal faw as of the date of this Morlgage.

1 Lender exercises this opiion, Lender shall give Borrower gofice of aceeleration. The notice stiall provide
period of not less than 30 days from the dute the notice is detivered or wailed within which Borrower must pay all sums
secured by this Morigage. if Bortower fails to pay these sums prior 1o the eipitation of vhis period, Lender may in-
yoke any remedies permitted by this Morigage without further notice o1 deprand on Borrower.

NOR-UNIFORM COvi-pari s, Bottower and Lender further covenant andagree as follows:

17, Acceleration; Hemedles. Excepl s provided In puragraph 16 hercol-ugoa Borrower’s brexch of any cove.
nant or agreement of Borrower in this Merigage, ineludlng the covenants 1o pay vica due apy sums accured by this
Morigage, Lender prior to aceelerntion shall give notice to Borrower as provided in paragcaph 12 hercol specifylng: (1)
the breach; (2] the action required to cure such breach; (3) a date, not less than 10 days faoin the dute ihe notlce is mailed
to Borrower, by which such breach must be cureds and (4) that failure to cure such breach on Lr bifore the date ypeeified
in the notice may result in aceelerntion of the sums secured by this Mortgage, foreclosure Ly bidicinl proceeding, and
sale of the Propenty. The notice shall further inform Borrower of the right 1o reinstate after accelirr.ton snd the right to
assert in the forectosure provecding the nonexistence of » default or any other defense of Borrower/s zeeeleration and
foreclosure. If the breach Is nol cured on or before the date specified in the notice, Lender, at Lenader's optlon, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demind and may
foreclose this Mortgage by judiciel proceeding. Lender shall be entiticd to collect tn such proceedlag all expenses of
fureclosure, Including, but not limited to, reasnnahle attorneys’ fees and costs of Jocumentary evidence, abstracts and
title reports.

18. Borrower's Right 1o Reinstate. Notwithstanding Lender's acceleration of the sums sceured by this Mortgage
due ta Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinted ot any time prior io entey of 2 judgment enforcing 1his Mortgage if: (n) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration ocenrred; (b Borrower cures all
breaches of any vther covenants or agreements of Borrower contained i this Mortgage: (o) Borrower pays all reasonuhle
expenses incurred by Lender in enforeing the covenants und agreements of Borrower contained in this Mortgage, and in
enforcing Leader's remedics as provided in paragraph 17 hereof, including, but not limited to, reasenable attorneys’
fees: and (8) Borrower takes such action as Lender may reasonubly require to assure that the tien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shall centinue
unimpaired. Upon such payment and cur: by Borrower, this Mortgage and the obligations sceured hereby shall remain
in fuh force and effect as il no aceeleration had accurred.

19. Assignment of Rents; Appolntment of Recelver, As additional seeurity hereander, Borrower hereby assigns 1o
Lender the rents of the Property, provided that Borrower shall, prior to aceeleration under parsgraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 heseof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Properly and to collect the rents of the
Property including those past due. All renis collected by the receiver shall be applied first to payment of the costs of
management of the Property nnd cellection of rents, including, but not limited 10. receiver’s fees, premiums on receiver’s
bonds and reasonable aitorneys’ fees, and thep to the sums secured by this Mortgage. The receiver shall be liable 1o
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