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MORTGAGE Loan ¥ 0020059
Case ID: 9209005057
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THIS MORTGAGE (*Sevuns Instrument”™) as given on April 3, 1992 - The mortgagor is

\J
\' DONALD N. SKELLIE anc ELIZABETH M. SKELLIE, HIS WIFE

("Borrower™ ). This Secunty Tnstrument s gisen

~ SUN MORIGAGE CORTGRAT

which 1 orgamzed and existing under the laws of THE STATE OF ILLINOIS . and whose
! address 1s 1306 NORTH ROSELLE ROAD, SCHAUMBURG, [LZINOIS 60195

ilender™). Bortower owes Lendes the panvipal sum ol

/ one hundred twenty thousand  atd DO/ 100 mmem e e e o o e e e
a Dotlars (LS. % 120,000.00 ).
4 This debt v evidenced by Borrower's note dated the same date ws thissSeednty [nstrument ("Note™), which provides tor
[ - monthly payments, with the tull debt, it not piod carlier, due and payable on May i, 2022
l‘ This Security Instrument secures o Lender: (4 the repay ment ol the debt evidenced By e Note, with mterest, and all renewals
v extensions and modifications of the Note, (b) the payment of all other sams, sath afterest, advanced under paragraph 7 to
Y protect the seeurtty of this Securty lnstrument; and () the peddormance of Borower's vovenants and agrecments undes this
;", Security Instrument and the Note, For ths purpose, Borrower does hereby anottgage, grant and convey to Lender the tollowiny
e deseribed property located in ('O0K County, Hhnois
l LOT 11 IN BIOCK 6 IN COLONY POINMI' PHASE OME, BEING A SUBDIVISIONCIPART OF
- RANGE 10 EAST OF THE

THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORIH,
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PIAT THEREOF RECORDED MAY 23
1977 AS DOCUMENT NUMBER 23937795, IN COOK COUNTY, ILLHDI& s i
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which has the address of 4937 SOMERION DRIVE HOFFMAN ESTATES [Sureer, City |
Hhinows 6001 CProperty Address™);
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. Hazurd or PrupuU N. FF Id@l i me ar hereafter erected on the

Plnpul) stred agaanst doss by fire, hazands inchuded within lin' ter oy aml any other hazagds, including
ol ot Hooding, tor which Leader requires imsarance. This insurance sh.’tll he m.'untauuul i the amounts and for the perods
that Lender requtres. The insurance carper providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower fuls to mauntain coverage described above, Lender may, wt Lender's
option, obtam coverage to protect Lender’s nghts in the Property i accordance with paragraph 7.

Al insurance pobicies and renewals shall be acceptable to Lender and shall include w stidard motpage datae Lende
shall have the rght 1o hold the policres and tenewals. T Eender requires, Bortoswer shidl promptly give to Lender adl recepts ol
piod prempums and renewal notices. Inthe event of loss, Bortower shall give prompt notice to the insurance carner and Lender
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherstse agree inwnting, insuran.e proveeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair s economically teasible and Lender's security is not Jessened. 11 the restorstion ot
repair s not economically teusible or Leader’s secunity would be lessened, the insuranve proceeds shall be applied (o the suins
sectired by this Security Instrument, whether or not then due, with any excess pad o Borrower. i Borrower abamdons the
Property, or does not answer withuin 30 days a notice trom Lender that the msuranee ciener has otfered o settle o clam, then
Lender may collect the wsurance proceeds. Leader may use the proceeds to sepair or testore the Property or o pay sums
secured by this Sacuey nstrument, whether or not then due. The 3t-day penod wall begin when the notce s given.

Unless Lendersand Borrower otherwise agree tnowrating, any application of proceeds (o principal shall not extend or
postpone the due dateiof the monthly payments referred to mn paragraphs 1 and 2 or change the wmount of the payments. [t
under paragriaph 21 the @oferty s acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage o the Property priocto s acgquisition shadl pices to Lender to the extent of the sums secied by thas Secunty Instouimem
sunediiately prioe to the acquimition

6. Occupancy, Preservationy saintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shell occupy, establish, and Gse/b @ Property as Borrower's principal residence within sixty days alter the execution of
this Securnity Instrument and shatl continte tosvcupy the Property as Bortower's prinapal resdence tor at least one year altes
the date of occupaney, unless Lender otherwiae agrees in wnting, which consent shall not be unreasonably withheld, or unfess
extenuating vircwmstanves exist which wre beyond Borrower’s contiol. Borrower shall not destroy, damage or ampiar the
Property, allow the Property to detenornate, or commitAvaste on the Property . Zotrower shall beon debault b any torfeitwe
action or proceeding, whether civil or comunad, s begun that ain Lender's pood Bath judpment could result i forfeiture of the
Property or otherwise matenially impaer the Tren created by Ghis Becanty Insttument o Lende's secinty ainterest. Bortower o
cute sich a default and emstate, ws provaded e panagraph 187258 vausing the action or proceeding toobe disnssed with a ruling
that, v Lender's good futh deternunation, precludes torteiture 01 the Borrower™s interest i the Property or other malersal
impairment ot the lien created by this Secunty Iostrument or Lendr s seaunity iterest. Borrower shall also be i detaudt
Borrower, during the Joan apphication process, gave matcaldly false of gl cunate itormation o statements to Lender (ur boled
to provide Lendes with any matertal mbormation) m coanection with thedoan cadenced by the Note, weludimg, but not Linuted
v, representations concerneng Borrower's ovcupaney ol the Property as o profarpan sesidence It s Secinaty Insteument s on a
feaschold, Borrower shall comply with all the prosisions o the lease. B Bosiesver acguires tee utle 1o the Properts, the
Ic.mnnld and the fee title shall not merge anless Leader agrees to the merger in wriing’

7. Protection of Lender’s Rights in the Proporty. It Borrower tuls to pertorm e codenants and agreenients contaned 1n
this Secunity Instrument, or there b a legal proceeding that may sigmiticant!y attect Lendets nghts an the Property (such as
proceeding in bankruptey, probate, tor condemnation or forfeituse or o entorce fiws or reguledions), then Lender may do and
pay tor whatever s necessary 1o protect the value ar the Property and Lender’s nghts i the Rugpetiy . Lender’s actions may
include paying any sums secured by w hien which has pronty osver this Secunty nstrument.” gipzanng v court, paying
reisonable wttorneys’ fees and entering on the Property to make repairs. Although Lender may take sction under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under thas paragraph 7 shall become additional debt of Borrower seeured by this
Secunty nstrument. Undess Bogroswer and Lender agree to other terms o payment, these wmounts bl bean isterest trom the
date of dishursement at the Note rate and shall be payable, with interest, upon notive trom Lender to Bonower requesuing
payment,

8. Mortgage lnsurance. 1t Lender required mortgage msurance as i condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the prenuums required to niantan the mortgage insurance i ettect. H, for any reason, the
mortgage wsunnve coverage regqaired by Lender lapses or ceases 1o bean etlect, Bortower shall pay the premiums required (o
obtain coverage substantially equivident to the morteage nsurance previously in ettect, at a cost substantrally equivalent to the
cast to Borrower of the mortgage insarance previously an ettect, trom an alternate: mortgige ansuser approved by Lender, 1t
substantially equivadent mortgage msurance voserige s notavarlable, Borrower shall pay o Lender each month @ sum equal to
one-twelith of the yearly mortgage msurance premaum bemng pid by Borrower when the insuance coverage lapsed or ceased to
bean ettect. Lender will accept, use and retain these payments as a loss reserve i heu ol morigage insurance.  Loss reserve
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17, Fransfer of the I'LJ N OE Flll GIA'I?' GQ p.r if the Property or any milerestain it
orfransterred and inr rOwe

i sold or translerred (or 1t benehel interest in Borrower is sold 1 is nota natural person) without
Lender's prior written consent, Lender may, at is option, require tmmediate payment an tull of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender 17 exercise is prohibited by federal law as of the date
of this Securnity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod of not
fess than 30 days trom the date the notice s delivered or marded within which Borrower must pay all sums secured by this
Security [nstrument. 1t Borrower tils to pay these sums prior to the expirgion of this peniod, Lender may invoke any remedies
permitied by this Seeurity fnstrument without turthes nobice or demand on Borrower

I18. Borrower's Right to Reinstate, 1 Bonower meets cettimn conditions, Borrower shudl have the nght o have
enforcement of this Secunty Instrument discontinued at any tne prior to the carlier of: tay 5 days for such other penod as
applicable law may specity for renstatement) betore sale of the Property pursuant 1o any power of sale contained n this
Secunity Instrument; or (b) entry of a judgment enforcmyg this Sceunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as 1t oo acceleration had oceurred; (b
cures any detault of any other covenants or agreements; (¢) pudys all expenses incursed 1 enjorcing this Secunty Instrument,
including, but notiauted to, reasonable attorneys’ tees; and (d) takes such action as Lender masy reasonably reguire to assure
that the Bien of fais-Security Instrument. Lender's nights in the Property and Borrower's obligation to pay the sums secured by
this: Secunity Instrinpat, shall continue unchanged. Upon remnstatement by Borrowsr, this Securtty fnstrument and the
obhgations secured hercoy shall reman tully ettective as 1t no acceleration had occuned. However, this nght 1o reinstae shall
not apply in the case of acce!eration under paragraph 17.

19. Sule of Note; Chispge st Loan Servicer. The Note or a partial sterest m the Note (logether with this Secunity
[nstrument) miny be sold one or foletimes without prior notice 1o Bortower. A sade miy resalt i change w the entity (known
us the "Laean Servicer™) that collects mesthly payments due under the Note and this Security Instrument. There also may be one
or more chianges of the Loun Servicer Gedelated to g sale of the Note. 1 there s a change of the Loan Servicer, Borrower wall be
gven wrtten notice of the change in accordwsceswath paragraph 14 above and apphicable aw. The notice will state the name and
address of the pew Loan Servicer and the address o which payments should be made. The notice will also contiun any ther
wtormation required by applicable law.

20. Huzardous Substances. Borrower shall wec Gause or pernut the presence, use, disposal, storage, or release ot uny
Hazardous Substances on or an the Property. Borrower skall not do, nor allow anyone else o do, anything attecting the
Property thit 15 in violation ot any Environmental Law. The precedimg two sentences shall not appls to the presence, use. or
storage on the Property of small quantities of Hazardous Subftagces that are generally recognized to be appropriate to normal
restdential uses and to muntenance of the Property .

Borrower shall promptly give Lender wntten notice ot any uivesazation, cham, denand, Loawsait or other action by any
governmental or regulatory agency or prvate party involving the Propdnty’ and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledpe. [t Borrower learns, or s notined byany governmental or regulatory authonty, that
any removal or other remediation of any Hezardous Substance attecting the Properts s necessary, Borrower shall promptly tuke
all necessary remedial actions 1 accordunce with Environmental Law .

As used m ths paragraph 20, "Hazardous Substances” are those substances deipdd as toxse or buzardous substances by
Environmental Law and the following substances: gasohine, ketosene, other lanmiadle “or toxie petroleum products, toxic
pestierdes and herbicides, \’uluuLc solvents, materials contmning ashestos or formaldehyde Land rndioactive materials. As used in
this paragraph 20, "Environmental Law” meaos tederd Taws and faws of the junsdiction where gthe Property s located that
refute to health, silety or environmental protection. .,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant wnd agree ws followse” A \ﬂ(

21, Acceleration; Remedies. Lender shall give notice to Borrower pnur to acceleration follo unv lf;rrmwr 5 hw wh
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pacagraph {7 unless
applicable Taw provides otherwise). The notice shall \pmh {a) the defiults (b) the action required te cure the default;
(¢) o date, not less than 30 days from the date the notice is given to Borrower, by shich the default must be cured; and
(d) that tuilure to cure the deliult on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure, 1 the default is not cured on
or before the date specilied in the notice,  Lender, at ity option, may require immediate payment in full of all suns
secured by this Security Instrument without further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Himited to, reasonible attorness’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall telease this Security Instrument
without charge to Borrower, Borrower shadl pay any recordation costs.

fatvie nf " e v qll rro et eex e . P oty
2). Waiver of Homestead. Borrower warves all nght of homestead exemption in the Property. Form 3014 9/90
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UNOFFICIALR COPY:

ADJUSTABLE RATE RIDER Loan ID: 0020059

(1 Yeur Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER i« made thns Ard day of April S 920 and e
incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Securnity Deed (the
“Security Instrument”’) of the same date givea by the uadersigned (the "Borrower”) to secure Borrower's Adjustable Rate
Note (the"Note™) to SUN MORTGAGE CORPORATION

(the “Lender”) of the same date and covering the property described
in the Security Instrument and located at: RU R
vt ;

4337 SOMERTON DRIVE, HOFFMAN ESTATES, TLLINOIS 60010

[Froperty Adidiess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT, THE NOTE LINPUS THE AMOUNT THE BORROWER'S

ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE

THE BORNROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTAVLE RATE TO A FIXED RATE,

Additional Covenants, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covepdntand agree as follows:
ACADJUSTABLE RAT STAND MONTHLY PAYMENT CHANGES

The Note provides tor/asdnitial interest rite of 6.250 i ‘The Note provides for changes an the
adjustable interest rate and thie tionthly payments, as foltows:
4. ADJUSTABLE INTERES T RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daltes

The adjustable snterest rate 1 witlpay nray change on the ficst day of May 9 93 undon
that day every 12th manth thereafter Bacn date on whach oy adjustable antesest rate could chinge s Gilled o Change
Pate ”

(B) The Index

Heginning with the first Change Date, my/adiustable interest rate will be based on an Index. The “Index” is the weekly
average vield on United States Treasury securities zdmsted to o constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available asof the date 45 days belore each Change Date s called the "Cutreat
Index.”

If the Index s no longer avaitable, the Note Holdews itchoose a new inden that s based upon comparable information.

The Note Holder will give me notice of this choice. O THARD,
(C) Calculation of Changes ) e ,_,b )t
Belore each Change Date, the Note Holder wilt calculate my'ac anterest rate by adding
two and three quarters
percentage point(s) ( z.750 “7) to the Current Index. The Note

Holder will then round the result of this additton to the neacest one-cight/t onone percentage poist (01259 ) Subect ta the
fimits stated in Section (1) below, this rounded amount will bemy new interestaate untl the next Clunge Date

The Note Holder will then determine the amount of the monthly paymdpCihat would be sufficient to repay the unpid
2 AU My aew mterest rate an substantuatly

principal that am expected to owe at the Change Date i full on the Maturite g
equal payments. The result of this calculation will be the new amount of my monthiy faenent.

(D) Limits on Interest Rate Changes

The interest rate 1 am required ta pay at the Change Date will not be greater thad 8.250
less than 4.250 Ce. Therealter, my adjustable interest rate will never be incrcased or decreased on any single
Change Date by more than two

“roor

percentage point(s) 2.000 €7y from the rate of interest have beed parsag lor the preceding 12
months. My interest rate will never be greater than 12.250 7. which s called the (Maximum Rate”

(F) Eflective Date of Chanpges

My new interest rate will become effectnve on cach Change Date T awaidl pay the amount of my new monthly payment
beginning on the first monthly payment date after the Chaoge Date unul the anount of my monthly payment changes iginn

(F) Notice of Changes

The Note Holder witl dehiver or muil to me anotice obany clanges i niy adyjustable interest rate and the amount of my
monthly payment betore the effective date of any change The notice will include iformation required by law (o be given me
and also the title and telephone number ol a person who will answer any question P may have regarding the notice.
B. FINED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable tnterest rate with interest rate limits to a fixed
wnterest rate, as follows:
S. FIXED INTEREST RATE CONVERSION OPTION

(:A) Option to Convert to Fixed Rate

I have a Conversion Option that | can exercise unless Fam in detault or this Section S(A) will not permit me to do su. The
"Conversion Option” is my option to convert the interest rate Fam required to pay by this Note from an adjustable rate with
interest rate limits to the fixed rate calculated under Section S(B) below.

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER-Single Family—1 Year Treasury Index—Faanie Mae Uniform lnstrument Form 3118 1/89
Form 4219 (R003) (page 1 of 2 pages)
AAUALTG /%) DYNATEK
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