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| ) = MORTGAGE - /

THIS MORTGAGE ('Security Instrument”’) is given on April 15th, 1992 -
The morigagor is DAVID § STURDZINSKI, o
LEBRA J STUDZLINSKI, , HIS WIPFrL e
.
. {*‘Borrower™).
This Security Instrunen’, is given 10
MARGARETTEN & COMPANY, INC. which [s orgunized and existing
under the laws o the State of New Jersey . and whase pddress is
One Ronson Road, loelin, New Jersey 03530 {*“Lender’’).
Borrower owes Lender the principsi sum of
One Hundred Thirty«/'Tive Thousand, and 02/100 Dallury
(LS. 3 135, 000.00 L This debt is evidenced by Borrower's note dated the sume date us this Sccurlty
Instrument {(**Note'), which provides 7eo monthly payments, with the full debt, if not paid earlier, due and payable
on May ist, 2029 « rhis Securily Instrument secures (o Lender: () the sepayment of the debt

evidenced by the Note, with interest, and ali ienewals, extensions and maditications of the Note; (b) the payment of all other
sums, with interest, advanced under Pamgrapht 7 to protect the security of this Security Instrument; snd (c) the performange
of Borrower's covisnants and agreements uncler this Sceurity Instoument and the NMote. For this purpose, Barrower does hereby
mortgage, grant and convey to Lender the following 'diseribed property located in

CO0OK County, iHinois:
LOT 42 IN TIMBER'S EDGE UNIT IIG, BEING A SUBDIVISICN IN THE
NORDH 1/2 SECTION 34, TOWNSHIFP 36 NORTYH, RANGE 12, IEAST OF TIHE
THIRD PRINCIDAL MERIDIAN, IN GQOK COUNZY, ILLINOIS.
PERMANGENT TAX NO., 27--34-107-G18

yggﬁ%ﬁ?g

whiich has the addeess of
9244  WEST BAYBERRY LANE CINLEY FARK, IL 60477 (“*Property Address”’);

TOGETHER WITH all the improvements now or hereafter crected an the property, and wll easements, appurtennnees,
and fixtures now or hereafter & parr of the praperty. All replpcements and additions shall alse be covered by this Security
{nstroment. Adl of the foregoing s referred to in this Sceurity Instrument as the “Property.’’
BORROWER COYENANTS thar Berrower is lawfully seised of the estate hereby conveyed and has the right 10 mortguge,
grant and convey the Property aad that the Property is unencumbered, except for encumbinnces of record, Borrower warrunts
and will defend geancradly the title to the Propernty ngainst sl cloims and demansds, subject to any encumbrances ol record.
THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with limited
varistions by jurisdiction to constitute a uniform security instruntent covering real properiy. -
UNIFORM COVENANTS. Borrower and Lender covennnt nnd agree ns follows: '
1, Payment of Principal and Interest; Prepayivent amd Late Cluirges.  Borrower shall promptly pay when due the
principad of and interest on the debt evidenced by the NMote and any prepayment and tate churges due under the Note,

: SLLINOIS —SIMNGLE $AMILY~FNMA/FHLMC UNIFORM INSTRUMENT Torns 2014 9790
s MAR-1205 Prge 1 of 5 {Iev, 5/9%)
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t4, Noficed, sy natice Lo Borrower provided for in this Security Instrument shudl be given by delivering it or by muiling
it Lry first class mall ynless applicable lew requiies ase of uncther method, The raodice shall be directed to the Property Address
or any other agddress Borrower designates by notice to Lender. Any notice to Leander shall be given by first cluss maif to Lender's
address siated herein or any other address Lender designutes by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemtd to have been given to Borrower or Lendeir when given as provided In this pamgraph,

15, Govemning Law; Severability.  This Security Instrument shall be governed by federal taw and the law of the jurisdiction
in which the Properly is located. In the event that nny provision or clause of this Security Instrument aor the Note confcts
with applicable law, such conflict shall not affect other provisions of this Sccurily Instrument or the Note which can be given
effect without the conflicting provision. Tb ihis end the provisions of this Sccurity Instrument and the Note are declared to
be severnble.

16. Borrower's Copy. Borrawer shall be given one sonformed copy of the Note nnd of this Security instrument.

17. Transfer of the Property or & Beneficiaf Interest in Borrower. [ ali or any part of the Property or any interest in
it 1s sold or transferred {(or if n beneficial interest in Borrower is sold or transferred and Borrower is not n natural persoit)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all stims secured by
this Security Instrument. However, this option shall not te excreised by Lender if exerclse Is prohiblted by federnl law as of
the date of this Security Instriment,

If Lender excreises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrurent. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittes by this Security Iustrument without further notice or demand on Borrower.

1B. Borrower's Pight to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
enforcement of this Secarity Instrument discontinued at any time prior to the earlier of: (u) 5 days (or such other period as
applicable jaw may speciiy Tor reinsintement) before sule of the Property pursuant to any power of sale contained in this
Security Instrument; ar {0} 2oy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (&)
pays Lender alt surns which thesi'would be due under this Security Instrument and the Nole as if no acceleration had occurred;
(b) curcs any default of any othe! corsnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reazenabls aitorneys® fees; and (d) takes such action as Lender may rensonably require to assure
that the lien of this Security Instrument, Lender’s righis in the Property and Borrower’s shligntion to pay the sums secured
by this Security Instruinent shall contiltue vachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain ful’y effective as if no acceleration hud occurred. However, this right to reinstate shall
not apply in the case of accelerntion under Puragraph 17,

19. Sale of Note; Change of Loan Servicer, . The MNote or a partial interest in the Note (together with thiy Security
Instrument) may be sold one or more tisnes withou prior notice to Borrower, A sale may result in a change in the entity (known
as the *'Loan Servicer’) that collects monthly paymen's #fue under the Note and this Sccurity Instrument. There also may
be onc or more changes of the Loan Servicer unrelated (o 2sale of the Note. If there is a chunge of the Loan Servicer, Borrower
will be given writter notice of the change in accordance with-Paragraph 14 above and applicable law. The notice will state
the name and addreess of the new Loan Servicer and the acdress to which payments shouid be made. The notice wlll also
cantain any other information reauired by npplicable law,

20. Hazardous Substances. Borrower shall not cause or peiriit the presence, use, disposal, storage, or release of any
Hazalous Subsiances on or in the Property. Borrower shall not do, ‘e ellow anyone else to do, anything affecting the Property
that is in vielation of any Bnvironmental Law. The preceding two seateuess shall not apply o the presence, use, or storage
on the Property of small quantities of Hnzardous Substances that are‘generally recognized to be appropriate to nermal
residential wses wnd to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, vaing, demand, tawsidt or other action by any
governmental or regulatory agency or private party involving the Property anaany Hazardous Substance or Environmental
Law of which Borrower has actual kaowledge. If Borrower learns, or is notified by sy governmental or regulntory authority,
that any removal or other remediation of any Hazardous Substunce affecting the Propernivis necessary, Borrower shall promptly
tnke all necessnry remedial actions in accordance with Environmental Law,

As used in this Paragraph 20, “*Hazardous Substances'’ are those substances defined ne-toxic or hazardous subsiances
by Environmental Law and the following substances: gasoline, kerosene, other flummable o ioxle petroleum products, toxic
pesticides and herbicides, voluiile solvents. materials containing asbestos or formaldehyde, and rodionztive innterialy, As used
in this Paragraph 20, “Environmental Law'’ means federal lnws and laws of the jurisdiction whers ' Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVEMNANTS, Borrower and Lender further covenant und agree as follows:

21. Acceleration; Remedlies, Lender shall glve notice to Borrower prior to accelerntion following Hezzower's breach
of any covenant or agreement in this Security Instrument (but not prior to aecelerntion under Puragmph 17 uniess applicable
law provides otherwise), The notice shall specify; (a) the default; (b} the actlon required to cure the default; (¢) n date, not
less than 30 days from the date the notice i given to Borrower, by which the default must be cured; und (d) thnt failure to
cure the A2fauit on or before the date ypecified in the nutice may result In wecelertion of the sums secured by this Securlly
Inatrument, foreciosure by jadicinl proceeding and sale of the Progerty. The notlee shull further inform Borrower of the right
to reinstate afier gceclemtion and the right (o assert in the foreclosure proceeding the non-existence of o default or any other
defengs of Borower to necelerniion and foreclosure. If the defuult is not cured on or before the dute specifled In the notlee,
Lender at its option may require immediate pryment in full of all sums sectired by thls Securlty Instrument withoui further
demand and may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitied to collect nil expenges
incurred in pursuing the remedies provided in this Paragmph 21, including, but not limited to, rensonable attorneys’ fees and
costs of iltle evidence. '

22, Release. Lipon payment of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
withoul charge to Borrower., Borrower shall pay any recordation costs.

23. Walver of Homestend. Borrower walves all rignt of homestend exemption in the Property.
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after the date ot occupancy, untess Lender otherwise agrees in weiting, which consent shall not be unreasonably withhield,

or unless extenuating circumstances exist which are beyoud Horrower's control. Borrawer shall not destroy, damage or impuair
the Property, allow the Property to deterioraie, or cammit waste an the Property. Borrower shall be in default if any forleiture
action or proceeding, whether civil or criminat, is begun that in Lender's good faith Judgnient could xesult in forfeiture of
the Property or otherwise materially mpadc the lien cremted by this Security Instrument or Lender's seeurity interest, Borrower
may cure such a default wid reiastate, as provided I Parageaph 18, by ciiusing the agtion or proceeding to be dismissed with
o ruling that, in Leader's yood faith determination, precludes forfeiture of the Borrower’s interest In the Property or other
materin! Impairment of the len ereated by this Security Instrument or Lender's security interest. Borrwer shall also be in
defanli if Borrswer, during the loan application process, gave muterinlly filse or innceunute hdermation or statements 1o Lender
{or Fail:d 1o provide Lender with any material informatton) in connection with the loun evidenced by the Nate, including,
but not limited ta, representations concerning Borrower's occupaney of the Property ns o principal residence, U this Security
Instrument is on o leasehold, Borrower shall comply with all the provisions of the lesse. 1T Borrower aciuires fee title to the
Property, the leaschold und the fee title shall not merge unless Leader agrees (o the merger in writing.

7. Protection of Lender’s Righis in the Property.  1f Borrower lails to perform the covenants and agreements contained
in this Security Instrument, or there is a tegal proceeding that may significantly affect Lender’s cights i the Property (such
as a proceeding in bankruptey, probate, for condemnation or forfelture or 1o enforee lwws ar regulations), then Lender may
JJo and pay for whatever is necessary ta protect the value of the Property and Lender's rights in the Property, Lender's actions
may include paying any sums sceured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ foes and entering an the Property (o make repairs, Although Lender miny ke netion wader this Pumgranh
7, Lender does not have 1o do so.

Any smountsaisbursed by Lender under this Paragraph 7 shall became additionat debt of Borrower secured by this
Seenrity InstrurmeniJdpless Borrower and Lender agree to othee terms of payment, these mmounts shall bear interest from
the dute of disburserrint at the Note rize and shall be payable, with interest, upon notice trom Lender to Borrower requesting
payment,

8. Morigage Insunies ), If Lender required mortgage insucince as ot conditlon of making te loun seeured by this Security
Instrument, Borrower shallpay: the premivms reguired 1o maintain the morigage insurance in effect, If, for any reason, the
mortgage insurance coverage reanired by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns required
to obtain coverage substantinily eolivalent 1 the mortgage insurance previously in effeet, al a cost substantinlly equivalent
te the cust 1o Borrower of the moitgage insurnuce previously in etfect, from an alternute mortgage insurer approved by Lender,
If substantially equivalent mortgags msurance coverage is not avatlable, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insuranes premivm being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use nnd sctpin these payments as a loss reserve in licu of mortgage insurnnce, Loss reserve
payments may no longer be required, at ihe oziion of Lender, if mortgage insurance coverage (in the amount aud tor the
period that Lender requires) provided by an issurer approved by Lender ugain becomes available and is obtained. Borrower
shall pay the premiums required to maintain maggage insurance i effect, or to provide a loss reserve, untd] the requircent
for mortgage insurance ends in nccordance witl prweavrittien agreement between Dorrower und Lender ar applicable loaw,

9, Inspection.  Lender ot its agent may imnke (easspable entries upon and inspections of the Property. Lender shail give
Borrower notice at the time of or prior to an inspecti<-cpecilying reasonable cause for the inspection,

10, Coudemnntion. The proceeds of any award o claim for damages, dircet or consequential, i connection with any
condemnation ar other taking uf any part of the Property/ or tir conveyanice in Hicu of condemnation, are hereby nssigned
and shall be =il o Lendern

In the event of a total taking of the Property, the proceeds shal’ be applied to the sums secured by this Security Instrumen,
whether or not then due, with any excess paid to Berrower, [n theevent of o pactial taking of the Property in which the fair
market value of the Property immediately before the tiking is cqualao or greater than the amount of the sums sccured by
this Security Insirument immedialely before the taking, unless Borreve! and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amouint of (ae pracecds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, divided by () the fair market value of the Property
immediately before the taking. Any balance shall be paid o Borrower. [n the event of o partinl taking of the Property in which
the fair market vatue of the Property immediately before the takiag s less thatuthe amount of the sums secured immedintely
before the taking, unless Borrower and Lender otherwise ngree in writing or usiess applicable law otherwise provides, the
proceeds shall be applied to the sums secused by this Security Instrument whethor b7 et the sums ure then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to make
an award or settle a claim for damaez:, Borrower fails to respond to Lender within 30 doys after the date the notice is given,
Lender is authorized to colleet and apply the proceeds, at its option, gither to restoration or repair of the Property or to the
sums secured by this Security Instrurnent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds to (rincipal shall not extend or
postpone the due date of the monthly paymernts ceferred (0 in Paragraphs 1 and 2 or change theadinsant of such payments.

11. Borrower Not Releascd; Forbearance by Lender Not a Waiver,  Extension of the time for poymeent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in faierest of Borrower
shall not operate to retease the liability of the original Borrower or Borrower’s successors in interest, Lender shzi!not be required
to comamience procecdings against any successor in interest or refuse to extend time for payment or bilerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originul Bocrower or
Borrowear's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or
preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Jeint sod Severat Llubltity; Co-Signers.  The covenants and agreements ol this
Sccurity Instrument shall bind nnd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph {7. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Horrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obliguted to pay the
sums securedd by this Security Instrument: and (¢) agrees that Lendes and any other Borrower may agree to extend, modify,
forbear ar moke any accommuodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
cansent.

13. Loun Charges.  If the loan secured by this Security Instrtinent is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the smount necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces prinecipal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. '

ILLINOIS—SIMGLE FAMILY - FNMA/FRLMO UNIFORM INSTRUMENT Form 3014 9796

MAR-1105 Hage 3 of 3 (Rev. 5/97)
Replaces MARAINS 1R, 7780

&4

Fakal
Fady,

N

)



UNOFFICIAL COPY

tEsD

ooy
a2

6



