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EMPIRE OF AMERICA REALTY CREDIT CORP,
30665 NORTHWESTERN HWY SUITE B

FARMINGION HILLS, MI 43334 "‘"«“‘;L_:J /
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MORTGAGE

PROCESS #: 22330-10818

2260080

THIS MORTGAGE ¢"Secunty Jastrument™) 15 given on

APRIL 03, 1992 The mortgagor is
WILLIAM DUNN, AN UNMARKIED ‘¥

ey wew (Y
FeskeD

C'Borrower™ s This Secursty Jnstrument s piven e

EMPIRE OF AMERICA REALTY CREDIT CORP,

IR Uy

[ 8
-

which s orgamzed and eostine under the Liws ol

v THE STATE-QF NEW YORK and whose
ahbiesore FMPIRE PTAZA, 10O SENECA ST., BUFFALO, WEY YORK 14203

Chemdery Borrower owes Pender the ]’lll)llpdl sum ol

@ SIXTY THREE ‘THOUSAND SIX HUNDRED AND 00/100 * * %« & +-d & % k k * % & x &k k % % & * %

Kok ok ok ok k ok k k k k ok k k k ok ok ok k ok ok k k &k x % & & Dol (7SS 63,600.00 )

This debt s enidenced by Borrower's note dated the same date as this Secosits=Instrement ¢"Note™y, which provides tor

monthly pay ments. with the tull debto it not pasd carlier, due and - payable on W 3]_ 2022
S8 This Security Instrument secures to Lenders g the repas ment of the debt evidenced by the™Nore . with mterest. and all renesals,
extenstons and maditications of the Noter by the payinent of alt other sums. wath interest 7

advanced under paragtaph 7 to
protect the security ot this Security Tastrument: and 1oy the pertormance of Borrower’s covenans<sand agreements uider this

Securty Instrument and the Note. For thas purpose, Borrower does hereby anortgage erantand conves to Lender the followiny
deseribed property Tocated i

COOK County . Hlinos

LOTS 25 AND 26 IN BLOCK 9 IN SUBDIVISION OF BLOCKS 8, 9 AND 10 IN
NEUMANN AND HART'S ADDITION TO ENGLEWOOD HEIGHI'S, BEING A SUB-
DIVISION OF THE NORTH 1/2 OF THE SQUTHEAST 1/4 OF SECTION 31,
‘TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPT THE WEST 10 ACRES THEREOF), IN COOK COUNTY, ILLINOIS.
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5. Hazard or Property Insurance. Borrower shall heep the improvements now existing or herealter erected on the
Property insured against toss by fire. hazards mcluded within the tenm “evtended cos crage” amd any other hivards, including
floods or Moading, for which Lender requires msurance: This insutance shall be mamtamed i the amounts and for the periods
that Lender requires. The insurance carnier providing the imsurance shall be chosen by Borrower subjedt o 1emder's spproval
which shall not be unreasonably withheld. If Borrower fals to mamtain coverage deseribed above, 1ender s, at Lender's
option. obtain coverige to protect Lender's nights i the Property i secordance with paragraph 7

All insurance policies and reneswals shall be acceptable o Lender and shali mclude o standid morpage cause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shal! promptiy give o i.ender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the imsuranee carniet and Lender.
Lender may make proof of Toss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree m wnting. msurance proceeds shall ne apphied 1o sestoration or repatr of the
Property damaged, if the 1estoration or repair is economically feasible and Lender's security 18 not fessened . 1 the restoration or
repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied o the summ
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does nof answer within 30 days a notice from Lender that the insurance carrier has offered to settle o clam. then
Lender may collectane-insurance proceeds. Lender may use the proceeds to tepair or res ore the Property or to pay sums
secured by this Security Jastrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Barsawer otherwise agree in writing, any application of proceeds (o principal shall not extend or

postpone the due date of theaiwathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If

under paragraph 21 the Property is scquired by Lender. Borrower's right to any insurance policies und proceeds resulting from
damage to the Froperty prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior io the acquisition.

6. Occupancy. Preservation, Maintenanecand Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sty days after the exeeution of
this Security Instrument and shall continue to octupy_the Property as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agréesannning. which consent shalt not be unreasomably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage ot impair the
Property. allow the Property 1o deteriorate, or commit watte on the Property. Borrower shall be in default of any forfeiture
action or proceeding, whether civil or criminal. is begun thar i ender's good fath judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secariny Instrument or Lender's sec unty interest. Borrower may
cure such a default and reinstate. as provided in paragraph 18. by causing the action or proceeding 1o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the &orower's interest in the Property or other material

impairment of the lien created by this Security Instrument or Lender’sw<Curityinterest. Borrower shall also be in default if

Borrower. during the loan application process. gave matersally faise or inaccurdte mlormation of statements to Lender (or failed
to provide Lender with any material information) in connecuon with the Toan evidsvad by the Note. including, but no limited
to, representaticas concermig Borrower's oceupancy of the Property as a principal seaddoce 1 this Sccurity Instrument 1s on i
leaschold. Borrower shall comply with ahl the provisions of the lease. I Borrower 4 Juides tee ttle o the Property, the
leasehold and the fee title shall not merge unless Lender agrees o the merger 1 w riting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the cosenant i agreements contimed in
this Security Instrument. or there is a legal proceeding that may sigmficanthy affect Lender's rightsanahe Propeny tsuch as
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce laws or regulationss, fhen’ Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propenty. (teader’s actions may
include paying any sums secured by a hen wvhich has priority over this Security nstrument, appeann? ¥ court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action under this paagraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrumient. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower requesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the Toan secured by this Sceurity
Instrument, Borrower shall pay the premiums required to mamzain the mortgage insurance in eflect. L for any reason. the
mortgage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall piy the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage meurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shadl pay to Lender cach month i sum equal to
one-twelfth of the yearly mortgage insurance premium bemg paid by Borrower when the insurance coverage tapsed o ceased to
be in effect. Lender will accept. use and retain these payments as i loss reserve in lieu of mortgage nstrance. Loss reserve
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payments may no longer be required. at the option of Lender. if mortgage msurance coverage om the amount and for the period
that Lender requires) provaded by an ssurer approved by Tender agam becomes avabable and s obtamed  Borrower shall pay

the premms required tomantas mortpage nsurance i etec o o provide afosseserse unnl e equarement o norgage
insurance ends m accordance with any woitten agreement between Borrower and Tender o apphicable L

Y. Inspection. Lender or it agent may make reasomable entries upon and inspeciions of the Property - Lender shali pive
Borrower notice st the time of or prior to an inspection speaitsing reasonable cause tor the mspection

10, Condemnation. The proceeds of any award or clam tor damuges. direct or consequentizl. i connection with any
condemnation or other taking of any part of the Property. or for comveyance m het of condemmation. are hereby assigned and
shatl be pand to Lender,

I the event of @ totad taking of the Property - the proceeds shall be apphied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess pand 1o Borroser: Inthe event of @ partial tahing of the Property m which she fait
market vatue of the Property immediatehy betore the takang 1~ equal to or greater than the amount of the sums secured by ths
Security Instrument immediately before the taking. unless Borrower und Lender otherwise wgree m witimg, the sumis secured by
this Security Instrument shall be reduced by the umeunt of the proceeds multiphed by the following fracnion: o the total
amount of the suma secured immediately beiore the tahing. divided by (b the fair market value of the Propert tmmediately
before the tahmg Avehalinee shall be pind o Borrower Inthe event of apantial abiny of the Property i which the fan
market sadue of die Propeity immediately before the thing s fess than the amount of the sums secnsed rmediately betore the
taking. unless Borrower add Render otherwise agree s wntmg or ualess appheable Tas otherwase provides. the proceeds shatl
be applicd to the sums secured iy this Security fnstrument whether or not the sums are then Jue,

If the Property is abandoned by Borrower, or af. after notice by Lendet 16 Borrower tat the condemnor offers 1o make an
award or settle a claim for damagey Gorrower fals 1o respond te Lender withm 30 davs after the date e nutice is grven,
Lender is authorized to collect and apply Ay proceeds. a1ty option. either to restoration or repat of the Property or o the sums
secured by this Security Instrum i, whethier/or not then due

Unless Lender and Borrower otherwise Ggree in writing, any application ot proceeds o prncipal shall not extend or
postpone the due date of the mor thly pay ments teiesgod toon paragraphs 1and 2 or change the smonnt of such Pad Inenis

11. Borrower Not Released; Forbearance By tender Not a Waiver. Extension of the tne tor payment or modification
of amortization of the sums secured by this Secunty Instrsent granted by Lender to any successor inonterest of Borrower shall
not operate to release the lability ot the ongimal Borrower o1 Zoiower s successors msnterest Lender shal) not be required to
commence proceedmps against any successor i nterest or rese fo entend e for pasment o otherw ise madily amortization
of the sums secured by thiv Securtty Instrument by reason of G ademand made by the otpmgl Bottower oF Borrower's
successors i interest. Any forbearance by Lender i exerctang anvsiehe or temedy shall not be o wanvet of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability: Cosigners. The cosenants and apreements of this
Securtty Instrument shall bind and benetit the successors and assigns of Lenddr aiid Botrower, subject to the provisions of
paragraph 17. Borrower™s covenants and agreements shall be ot and severii= A0y Borrower who cosipns this Seeuriy
Instrument but does not execute the Note: s is co-sigming this Secunity Instrument oy to mortgage. prant el convey that
Borrower's interest in the Property under the terms ot this Secunty Tnsttument, dhis ni ssatlly oblgated o pay the sins
secured by this Securty Tnstrament: and (o) agrees that Tender and any other Borrower may ag1ee o extend, modify, tothear o
make any accommodations with regard 1o the terms of s Secunity Instrument or the Note wathioat e Borrower s consent.

13. Loan Charges. It the foan secured by this Secunty Instrument s sabiect o s which setsievimum Toan Charges,
and that Faw is fimally inerpreied so that the imterest or other Toan charges collected or o he collevied” i onnection with the
toan exceed the permitted limits, then: Go any such foan charge shali be reduced &y the amoun necessany IS iedoce tie Chage
to the permitied Lt and () any sums aready coliected trom Bortower winch eveeeded permitted fmmts ®46be 1e unded o
Borrower. Lender may choose to make this retund by reduciny the prnapal owed under the Note or My mabing o direct
payiment to Borrower. If a refund teduces principal, the reducion sill be treated as o parta prepay ment without any
prepay ent charge under the Note.

4. Notices. Amy notiee to Borrower provided forin this Secunty Instrument shail be piven dehivenng st or by mahing
it by first class mail unless applicable law requires use of another methad. The notice <hall be ditected 1o the Property Address
or any other address Borrower designates by notice 1o Lender  Any notice o Lender shall bhe given by first class mail o
Lender's addres: stated herein or any other address Lender designates by notice to Borrower. Any notiee prosaded for s
Sectrity Instrument shall be deemed o have been grven o Borrower or Lender when given as provided i this parigriph.

15, Governing Law: Severability. This Sceunty Invrument shall be governed by tederal Taw and the law of the
Jurisdiction i which the Properts iy focated. In the event that any prosision or clause of this Seeurits Instrument or the Note
contlicts with apphicable law . such conflice shall not attect other prosisions of this Seeunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provasions of this Secunty Instrument and the Note are declared
o be sevenable

16. Borrower's Copy. Borrower shall be given one contarmed capy of the Note atad on this Secutity lostrament
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