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This instrument was prepared by

SHARON |, WEBSTEK

MORTGAGE GRLAND PARK, 1L 6046
VAddress,
9
7 ‘_E',gm' 2 TYAAL P 134

THIS MORTGAGE s made this — 2ND  qay o APRIL, 1992 between the Mortgagor,
GARY M. KORHONEN AND EILEEN L. KORHONEN HIS WIFE

[

_ . . T S R S A
(heren “"Borrower ') and the Mortgagee FINANCIAL FEDERAL SAVINGS BANK OF OLYl}VlP{IA FIELDS
a corporahon oreanZzed and extsting under the taws of the United States ol America whose address I1s

21410.S. WESTERN AVE. h - -~
OLYNPTA FIELDS, ILLINOIS 60461 (herein “‘Lender '}

WHE REAS, Boriower s indebted to Lender i the poncipal sum of

ONE HUNDRED FIFTY-SEVER_THOUSAND AND 00/100<-mmcommnon s o 777777====
Ooltars. which indebtedness 15 v ilnced by Borrower nu./s.- !glﬂ:ll APRIL 2NO 1392 " Therein "Rofe).
provided for monthiy installmerits Hf principal and weterest, enith the batance of the indebtedness, if not sooner psid, due and

Ddyable on MAY 1ST. 2007

Ty 3ECURE to Lender (ar the repayment of the sndebtedness evidenced by the Note, with interest thereon, the pay-
meat of all other sums, with interest theseon? advanced in gecordance herewith to protect the secunity of this Mortgage, and
the performance of the covenants and agresr ents of Borrower herein contained, and (b the repayment of any future advances,
W th interest thereoun, Made 1o Borrower by wendar pursuant 1o patagraph 21 hereof (herein ““Future Advances''}, Borrower
does heret y tortgage. grant and convey to Lend2e the following descrted property located in the
County ot
State of

00K
ILLINOIS

LOT 27 AND THE NORTH 80 FEET OF THE SOUTH 250.87 FEET OF LOT 37 IN SANDBURG
GLEN, A‘PLANNED UNIT DEVELOPMENT, UNIT 1,'0F -PART OF THE FAST 1/2 OF THE
NORTHWEST 1/4 AND PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 33,

TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

= -
FINEI AN

sy
Jest

PERM TAX 1.D.# 23-33-104-024-0000

PROPERTY ADDRESS: 3
JRORE B CHEHgRR 1

which has the address of 12833 £ TANGLEWQQD-GIRGLE AALE

A4

{Street)

ILLINGIS 60464

{herein ““Property Address’’),;
(State and Zip Code)

TOGETHER with all the i/mprovements now or hereatter erected on the property, and all easements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or here
atter ottached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage. and all of the foregoing, together with suid property (or the leasehold estate
1f this Mortgage is on a leasehold) are horein reterred to as the “Property ™.

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property, that the Property is unencuinbered, and the Borrower will warrant and defend generally the title
to the Property against all claims and demands subject to any declarations, easements or restrictions listed in a schedule of
axceplions to cove.age i any title insurance pohicy insuring Lender's interest in the Property.
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prior to entry of a iudgnUanQuE:I!galCilAL paC@a[ surMhich would be then due under

this Mortgage. the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contamed in this Mortgage. (¢) HBotrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided 1n paragraph |8 hereof, including, but not limited to. reasonable attorney's fees; and
(d) Borrower takes such action as Lender may reasonably require to assure that the fien of this Mortgage, Lender's interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred

20. Assignment of Rents; Appointment of Keceiver: Lender in Possession. As additional security hereunder, Borrower
hereby assigns to 1.ender the rents of the Property. provided that Borrower shall, prior 1o acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rentv as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. and at any ume prior fo the eapiration
of any period of redemption following judicial sale. 1 ender. in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those
past due Al rents collected by Lender or the receiver shall be applied first 1o payment of the costs of management of the
Property and collection of rents, including. but not limited 1o recewver’s fees, premiums on receiver’s bonds and reasonable
attorney's fees. and then to the sums secured by this Mortgage Lender and the receiver shall be liable to account only for
those rents actually recetved.

21. Future Advances. Upon request of Borrower, Lender. at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower Such Future Advances. with interest thereon, shall be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby At no time shall the principal amount of the
indebtedness sesured by this Morigage. not inctuding sums advanced in accordance herewith to protect the security of this
Mortgage. exiced the original amount of the Note plus US E - . . S

22. Release.-Upon payment of all sums secured by this%nqaqe. Lender shall release this Mortgage.

Borrower shall‘pay all costs of recordation, if any. and any reiease fee in effect at that time
23. Waiver of Yiemestead. Borrower hereby waives all night of homestead exemption in the Property.

IN WITNESS Wie(k0F, Borrower has evecuted this Mortgage.

StaTe of hutiNnois. . .COOK. .. County ss.

~ A , a Notary Public 1n and for said county and state,

do hereby certify that. GARY. M. KQRHONEN AND CILEEN L. KORHONEN HIS WIFE L TR B

subscribed to the foregoing instrument. appearcd before me this dyy in person, and acknowledged: that T he¥. ..

signed and debvered the said instrument as THEIR free and sgruntary act, for the uses and purposes therein

set forth.

Given under my hand and offici ~ea’. thin  2ND day of APRIL . . . 19.92. .
My Commission expires:
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UNIFORM COVENANTS Borrower and Loender covenannt and ngree nn follows

1. Payment of Principal and Intorest. Borrower shatl promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepayment und late charges as provided in the Note, and the principual of and
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written wwiver by Lender, Borrower shall pay
to Lender on the day monthly installments oy principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds') equal to one-twelfth of the yvearly taxes and assessments which may attain priority over
this Mortgage, and ground rents cn the Property, if any, plus onetwelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estunates thercof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
auccount, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and
applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing at the time of execution
of thia Mortgage that interest on the Funds shall be patd (o Borrower, and unless such agreement 18 mnde or applicabie
law requires such interest to he pd, Teader shull not be required to pny Borrower any interest or carnings on the Funds.
Lender shall givee to Borrawer, without charge, an annual necounting of the Funds showing credits and debits to the Funds
und the purpose for which debit to the Funds was made. The Funds ace pledged as addittonal security for the sumes secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of texes, assessments, insurance premiums and ground rents, shail exceed the amount required to pay smd
taxes, assessmer.s, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower’s option, either
premptly repaid te-dorrower or credited to Borrower on monthly installments of Funds It the amount of the Funds held
by Lender shall neo pe sufficient to pay taxes, assessments, tnsurance premuums and ground rents as they (adl duoe,
Borrower shall pay t¢ Lender any amount necessary to make up the deficiency within 30 dayvs from the date notice 1s maled
by Lender to Borrowes piguesting payinent thereof

Upon payment in £all 21 all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragriph 18 hereof the Property 1s sold or the Property 15 otherwise acquired by Lender, Lender shall
apply, no later than immediatsiy prior to the sale of the Property or its sequasition by Lender, any Funds held by Lender
at the time of application as'a seelit against the sums secured by this Maortgage

3. Application of Payments. Lialess applicable Inw provides otherwise, all payments recetved by Lender ander the
Note and paragraphs 1 nnd 2 hevcot shall be upphied by Fender first in payment of wmounts payable to Lender by Borrower
under puragraph 2 hervof, then to intéret nayable on the Note, then to the principal of the Note, nnd then to intevest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay aiitaxes, assessments and ather charges, fines and impositions attributable
to the Property which may attaun a priorit)s over this Mortgage, and leaschold payvments or ground rents, if any, in the
manner provided under paragraph 2 hereof orsid 2ot paid in such manner, by Borrower making payment, when due, directly
to the pavee thereof. Borrower shall promptly farpish to Lender all notices of amounts dure under ths parageaph, and in
the event Borrower shall make pavment divectly, Borgow o shall promptly fursash to Lender recapts evidencing such payments
Borrower shall promptly discharge any ben which Wi orority over this Martiagas provided, that Borrower shall not be
required to discharge any such hen so fong as Borrowsr shall agrec i writing to the pavment of the obhigation secured
by such lien in o manner acceptable to Lender, or shall ifgoad faith contest such Lien by, or defend enfurcement of such
lien in, legal proceedings which operate to prevent the enfor-ement of the hien or forfinture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improviaents now existing or hervafter erected on the Property
insured agninst toss by fire, hazards included within the term Cedtonded coverage’ and such other hazoards as Leuder may
require and in such amounts and tor such perods as Lender may require, provided, that Lender shall not require that the
amount of such coverage exceed that wnount of coverage requered 2o pay the sume aecured by thas Mortguge

The insurance carrier providing the insuranee shall be chosen by Ehrrower subpect to npproval by Lender; provaded,
that such approvatl shall not be uarcasonably withheld Al premuumeCod msurance poticies shall be puid in the mannper
provided under paragraph 2 hereaf arf not pasd in such manner, by BoriGwer making payment, when due, directly to the
insurgnce carrier.

All insurance policies and renewals thervof shall be in form acceptalile to diender and shall inciude a standard
mortgage clause in favor of and in form acceptable to Lender Lender shall have Ulenight to hold the policies and renewals
thercof, and Borrower shall promptiyv furnish to Lender all renewal notices and al vereipts of paad premiums. In the event
of loss, Borrower shall give prompt natice to the insurance carrier and Lender Lended thay make proof of lossaf not made
promptly by Borrower.

Unless Lender and Borrower otherwise agrecan writing, insurance proceeds shall De oaohed to restoraton or repay
of the Property damaged, provided such restoration or reparr 1s cconomically feasible andthe security ol this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Moatgage, with the excess, if uany.
paid to Borrower If the Property is abandoned by Borrower, or if Borrower faiis to respond to Lendor within 30 days from
the date notice 1s maiied by Leader to Borrower that the insurance carrier offers to setthe o claan/feCinsurance benefits,
Lender is authorized to collect und apply the insurance procecds at Lender’s option eather to residrpion or repuir of the
Property or to the sums secured by this Mortgage

Unless Lender and Borrower otherwise ngree in writing, any such applcation of proceeds to princigal thall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1and 2 hereof or chang/ tye amount of
such installments. If under paragraph t8 hereof the Property is acquired by Lender, all night title and intezest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition. -

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not comimit waste or permit impsrment or deterioration of the
Property and shall comply with the provisions of any fease if this Mortgage s on o leasehold, If this Mortgage s onsounit
in a condominium or a planned unmt development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condomimum or planned unit development, the by -laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominmium or planned unit
development rider is exectited by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contianed in this
Mortgnge, or if any action or proceeding = commenved which materally atlects Lender’s interest 1o the Propeety, including,
but not limited to, eminent domain, msolvency, code enforcement, or arrangements or procecdings involving o bankrupt
or decedent, then Lender at Lender's option, upen notice to Borrower, may muke such appearances, dishurse such sums
and take such action as 15 necessary to protect Lender's interest, including, but not limited to, disbursement of reasonable
attorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgaye, Borrower shall pay the premiums required to maintain such insurance in effect
until such time as the requirement for such insurance terminates 1in accordance with Borrower's and Lender’s written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.
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Any amounts dishursed by Lender pursuant te thns parsgraph 7, with anterest thereon, shall bocome additional
indebtedness of Borrower necured by this Mortizage Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting puyment thereof, and shall bear interest from
the date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment
of interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any <uch inspection specifying reasonable cause therefor related
to Lender's interest 1n the Property.

8. Condemnation. The proceeds of any award or chinm for damages, direet or consequential, in connection with any
conaemnation or other taking of the Property, or part thereof, or for conveyance i heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, puid to Borrower. In the event of a partial tuking of the Property. unless Borrower and Lender otherwise
agree in writing, there shall be apphied to the sumas secured by this Martgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking bears
to the fair market value of the Property immediately prior to the date of taking, with the balanee of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dayvs after the date such notice is
mailed. Lender isa:utharized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to tic. 51 ms secured by this Mortgage.

Unless Lender ard Borrower otherwise agree 1n writing, any such application of procecds to principal shall not extend
or postpone the dud doce of the monthly installments referred 1o n paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Feleased. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage grantcd 2o Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be required to
commence proceedings agains? su.h successor or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Mortguge vy reason of any demand made by the original Borrower and Borrower's successors in
interest.

11. Forbearance by Lender Not 20 wWaiver. Any forbearance by Lender an exercising any right oo remedy bereunder,
or otherwise afforded by upplicable law_s07 00 not be 0 warver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of the indet'tedr ess secured by this Mortgage.

12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgage or afforded by law (ir ¢quity, and may be exercised concurrently. independently or successively.

13. Successors and Assigns Bound; Joint o7 Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shallinnr/ to, the respective successors nnd assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All cov'vinnnts and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Mortgage anefor convemence only and are not to be uked to interpret ox
define the provisions hereof.

14. Notice. Except for any notice required under appiicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified muil addressed to Borrower at
the Property Address or at such other address ax Borrower may avsignate by notice to Lender as provided heren, and (b)
any notice to Lender shall be given by certified mail, return receipireoaested. to Lender's address stated herein or to such
other address ar Lender may designate by notice to Borrower as provides berein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender whon givep 1’ the manner designuted herein.

15. Uniform Mortgage; Governing Law; Severability. This form #7 mortguge combines uniform covenants for
national use and non-uniform covenants with limited variations by jurisdiction roeunstitute n uniform security instrument
covering real property. This Mortgage shall be governed by the law of the julisdiction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conflicis vwith applicable law, such conflict shall
not affect other provisions of this Mortgayge or the Note which can be given effect Ziivhout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severahie.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note‘ans of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or ai interest therein is sold or
transferred by Bosrower without Lender’s prior written consent, excluding (i the creation of a lien or encumbrance
subordinate to this Mortgage, (b} the creation of a purchase money security interest for houscehold appliances, (c) a transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaseho'd interest of three
years or less not containing an option to purchase, Lender may, at Lender's option, declare all the sura secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to accelerate if prior to the sale or
tranafer, Lender and the person to whom the Property is to be sold or transferred reach agreement in writrig ' hat the credit
of such person is satisfactory to Lender and tnat the interest payvuble on the sums secured by this Morisasie shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragraph, 17, and if
Borrower's successor in interest has executed a written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration shali mail notice to Borrower as provided in paragraph 14 hereof
specifying: (1) the breach:; (2) the action required to cure such breach; (3) a date, not less thun 30 days from the
dste the notice is mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach
on or before the date specified in the notice may result in acceleration of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to,
reasonable attorney’s fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower ahall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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MORTGAGORS

MORTGAGEL

PROPERTY ADDRESS

LEGAL
DESCRIPTION:

COUNTY, [LLINOIS.

ORIGINAL MORTGAGE
AND NOTE DATE.

ORIGINAL MORTGAGI]
AMOUNT.

ORIGINAL INTEREST
RATE:

MONTHLY PRINCIPALL

AND INTEREST
PAYMENT:

MONTHLY ESCROW
PAYMENT:

FIRST PAYMENT DATE.

MORTGAGE TERM

hereby modified as follows:

UNOFFIGIAL CORY, ., ™

-6800065631

Bi-WEEKLY LOAN MODIFICATION AGREEMENT

GARY M. KORHONEN AND FILEFN L. KORHONEN; HIS WIFE

Financial Fedoral Trust and Savings Bank f'k/a
Financial Federal Savings Bank

12833 F TANGLFWOOD CIRCLE PALOS PARK TLLINOIS 60464

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, I[N COOK

Permanent Property/ [u: Number:

REMAINING
04/02/92 MORTGAGE AMOUNT:
157,000.00
8.625

$ 1557.57 pavable on the first day of each, imbnth and due
on or before the 15th day of each month,

$ 292.22 payable on the first day of each month 2nd due
on or before the 15th day of each month.

06/01/92

180 Months

For value received, the terms and conditions of the original Note and original Mortgage
dated . and recorded on

as document No. %

*

1. At installments due under the Mortgage or Note shall be piatd on a bi-weekly basis
every lourteen 1 calendar days, The amount of cach bi-weckly payment due every
fourteen (14 days 1s as follows:

Principal and .
Interest: §... . 767.28
. 134 .8

Fscerow: BR AR ""'-{*—E}-/-
Total Bi-weekly Payment: $ 902,?_,

2. The interest rate is reduced by og4q to g 375. <.

OATE OF FIRST BI-WEEKLY PAYMENT 1S 05/18/92
ME oo

LOT 27 AND<THE NORTH 80 FEET OF THE SOUTH 250.87 FEET OF LOT 37 IN SANDBURG
GLEN, A PLANNTO.UNIT DEVELOFMENT, UNIT 1, OF PART OF THE EAST 1/2 OF THF

NORTHWEST 1/4 ANDL.PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SFCTION 33,
TOWNSHIP 37 NORTH,

23-33-104-024-0000

desceribed above are

o
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U

G20



. LARKI
, ILLINOIS 60435

e RINGEEICIAL COPY

A late charge of 5% of the bi-weekly prinapai and interest pavment due shall be
assessed if the pavment is not made on the date scheduled.

In the event that a bi-weekly payvment date falls on a day where the Bank is closed
for business, the L)mtlvs agree that one (1) grace day is permitted so that no late
charges will be adsdssed by virtue of the bank holid: 1.

The escrow payment due on each bi-weekly pavment diy. fute is 1.26th of the yearly
taxes and assessients, and pround rents on the proape Uy o f S0 plus 1 26th of the
vearly premium installments for hazard msurance Woas 1 260h of the vearly
installments for mortgage insurance, if any, all as F'__\ estimated initially
and/rorn time to time by the Lender on the basis 'va aents and bills and
reasonabie estimates thereof.- ST -

In consideration/oiithe Lender’s scheduling repayment or: a bi-weekly basis
(every 14 calendad dayss, the Mortgagores) agree to pay each brweekly payvment
by Automatic Payrient System from a Financial Federal Trust and Savings Bank
checking account. If the Mortgagorts) fail to pay o bi-weekly payment by
electronic funds transied a the date due, the Lender has the right to convert
the payment schedule to a micathly basis and inerease the interest rate

by 126 "t to g 504,

In all other respects, the terms and conditions of the original Note and Mortgage shall
remain in full force and effect and the Mortgagors promise to pay said indebtedness
as herein stated and to perform all obligatidansiunder said Mortgage and Note and
this Agreement.

Dated this 02 = day of April ... .19 (92

FINANCIAL FEDERAL TRUST
AND SAVINGS BANK:

oM/,V

” /
V1c Presxdent Z GA KORHONEN

g@‘ﬁ <2 '%&z /é»u:/

EILEEN L. KORHONC
Qv ckr\\,

//?Zkizfﬁ;;1f:;z;‘___

Aesh Vlce President

STATE OF ILLINOIS
COUNTY OF COOK

du hereby certifv that _ . GARY M ,KQBHONEN AND EILEEN U. KORHONEN HIS WIFE. . . .

(l/“7( g [%/»?/‘/UU“’J/(' e . a Notary Public in and for said county and state

pexbondlls known to me to be the same persons whose names are subsceribed to the foregoing
instrument, appcared before me this day in person, and acknowledged that they signed and
delivered the said instrument as their free and voluntary act, for the uses and purposes
therein set forth.

(\}vvn under my hand and official seal, this du_\' of April
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