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THIS IS A PURCHASE MONEY MORTGAGE

- [Space Above This Line For Recording Data] -

MORTGAGE

THIS MORTGAGE ("Security Ipstrament”) is given on \ 4 . The mortgagor is
GUS G STAMAS and MARLENE STAMAS H-:<band and Wite

("Borrower"), This Secunty Instrument is given 1o
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION 74 #OCKFORD dba MEGAVEST CORPORATION

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA , and whose
address is 812 N. MAIN STREET, ROCKFORD, IL. 61103

("Leader"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND EIGHT HUNDRED AND 00/100
Dollars (US. $ 100,800.00 ).
‘This debt is evidenced by Borrower's note dated the same date as this Sceurity Instiument ("Note”), wi.ich provides for monthly
payments, with the fuil debt, if not paid carlier, due and payable on  APRIL 1, 2022 . This Securily
[nstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intesess; snd all renewals, extenstons and
modifications of the Note; (b) the payment of all other sums, with inicrest, advanced under paragraph 7 (0 protect the security of
this Sccurity Instrument; and (¢) the performance of Borrower's covenants and agreements under mis Sceurity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following deserihed property located in
CooK County, lllinois:
PARCEL 1.
LOT 5:72-3 IN ACACIA UNIT 5, BEING A SUBDIMISION OF PART OF THE NORTH
WEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 7,
1977 AS DOCUMENT 24226951, ALL IN COOK COUNTY, ILLINCIS.

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFTT OF PARCEL. 1 AS SET FORTH
IN THE PLAT OF SUBDIVISION RECORDED DECEMBER 7, 1977 AS DOCUMENT
24226951, ALL IN COOK COUNTY, ILLINOIS.

TAX 1D #: 18-20-111-056
which has the address of 18 WESTWOOD DRIVE . INDIAN HEAD PARK , {Street, City],
Nlinots ("Property Address");
60525 |Zip Code]
ILLINOIS - Singlo Family - Fannie Mar/Freddie Mac UNIFORM INSTRUMENT Page 106 Form 3014 j
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payments may no longer be requJ » at the-option of Leader, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required Lo maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cntries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied (o the sums secured by this Securily Instrumcent,
whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property in which the fair market
value of the Property immediately before the taking is equal 10 or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procerds multiplied by the following fraction: (8) the totl amount of
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediaiely before the
taking. Any balance saal’ be paid to Borrower. In the cvent of a partial taking of the Property in which the fair markel value of the
Property immediately bciore the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender othry ise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied (o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned Uy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scule a claim for damages, crrower fails 10 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized 1o collect and apply the jioceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then ue.

Unless Lender and Borrower otherwise agree in. writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to (n pasagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By liender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insinimsnt granted by Lendes 1o any successor in interest of Borrower shall
not operale (0 release the liability of the original Borrowe: ur Borrower's successors in interest. Lender shall not be required (o
commence proceedings against any successor in interest or refus¢ (0 extend time for payment or otherwise modif! y wnortization of
the sums secured by this Security Instrument by reason of any damand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or rewedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Cosiznars. The covenants and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of 1 2iider and Borrower, subject to the provisions of
parugraph 17. Borrower's covenants and agreemenis shall be joint and severzi. Aiv Borrower who co-signs this Sccurity
Instrument but does aot execute the Note: (a) is co-signing this Security Instrumen paly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is 0t 2rsonally obligated to pay the sums
securgd by this Security Instrument; and (c) agrees that Lender and any other Borrower mey agree 1o extend, modify, forbear or
makg any accommodations with regard to the terms of this Security Instrument or the Note witnou! that Borrower's consent.

13, Loan Charges. If the loan securcd by this Security Instrument is subject 10 a law which séis maximum loan charges,
and that law is finally interpreted so that the inierest or other loan charges collected or 1o be collected inconnection with the loan
exceed, the permitted Limits, then; (a) any such loan charge shall be reduced by the amount necessary 1o mavee the charge 1o the
permitied limit; and (b) any sums already collected from Bomrower which exceeded permitted limits will be reiunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a (wect payment 10
Borrower. If a refund reduces principal, the reduction will be treated as 2 partial prepayment without any prepayment charge
under the Note,

14. Notices. Any noticc to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail o Lender's
address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Noic
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nolc are declared 10
be severable.
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16. Borrower’s Copy. Borrower shall be given one contorme -'mpyl%hh'c ot¢ and 0 thischhrily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it is
sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity [nstrument.

If Lender exercises this option, Lender shail give Borrower notice of aceeleration, The notice shall provide a period of not less
tuin 30 days from the date the notice is delivered or maled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails o pay these sums prior o the expiration of this period, Leader may invoke any remedies perminied
by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate.  1[ Borrower queets certain conditions, Borrower shall have the right o have
erforcement of this Sccurity Instrunent discontinued at any time prior (o the carlier of: (1) 5 days (or such other penod as
applicable law may specily for reinsttement) belore sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entey of o judgment enforcing this Secunty Instrument, Those conditions are that Borrower: (1) pays Lender all
summs which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys® fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Borrower’s obligation o pay the sums secured by this Sccurity
Instrument shall corunus unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully.Cifective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the casc of
acceleration under paragraoh 17,

19. Sale of Note; Chanp< of Loan Servicer.  'The Note or a partial interest in the Note (together with this Sceurity
Instrument) may be sold one i zacre times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collcets <ionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer virrzlated o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change inaccordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the”acdress 1o which payments should be made. ‘The notice will also contain any other
information required by applicable law.

20. Hazardous Substances.  Borrower shall’noi cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrawer shudl not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thar are generally recognized 1o be appropriate to normal residential uscs
and to maintenance of the Property.

Borrower shall promptly give Lender written notice ol apy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving Lie Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or isqwoiified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substuces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other-{lammable or toxic petroleum products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or Tormakiciyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folivws:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration upder paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required te-cure the default: (¢)
4 date, not less than 30 days from the date the notice is given to Borrower, by which the defaultanyst be cured; and (d)
that failure to cure the default on or befure the date specified in the notice may result in acceleration o the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Carther inform
Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3014 9/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of aprii .

1992 , and is incorporated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust

or Security Deed (the "Sccurity Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure
Borrower's Notc 1o

FIRST FEDERAL SAVINGS AM) LOAN ASSOCIATION OF ROCKFORD dba MtGAVEST CORPORATION
(the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

16 WESTKUOD-ZRIVE, INDIAN HEAD PARK, It 60525

[Property Address)
The Property incluaes, But is not limited to, a parcel of land improved with a dwelling, wgether with other such
parcels and certain cominorareas and facilities, as described in
(the "Declaration™).
The Property is a part of a plained unit development known as
ACACIA UNIT FIVE TOWNHOUSES
[N=me of Planned Unit Development]

(the "PUD"). "The Property also includes Borrower’s interest in the homeowners association or equivalent entity
owning or managing the common arcas and fozilitics of the PUD (the "Owners Association™) and the uses, beacfits
and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the”covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as fol'ows

A. PUD Obligations.  Borrower shall perform aiv < Borrower's obligations under the PUD’s Constituent
Documents, The "Constituent Documents” are the: (i) Deciarzaon; (i) articles of incorporation, trust instrument or
aity equivalent document which creates the Owners Associationand (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when dus; @il dues and assessments imposed pursuant 1o
the Constituent Documents.

B. Hazard Insurance.  So long as the Owners Association maintiins, with a generally aceepled insurance
carrier, @ "master™ or "blanket” policy insuring the Property which is satisfac'ary to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards bender requires, including fire and
hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly paymentito Lender of one-twellth
of the yearly premiun installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insuianee coverage on the
Pruperty is deemed satisfied (o the extent that the required coverage is provided by the Owners Asswciation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distibution of hacaed insurance proceeds i lieu of restoration or repair following a loss o
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Sccurity Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage w Lender.

MULTISTATE PUD RIDER - Singlo Family - Fannle Mae/Freddie Moc UNIFORM INSTRUMENT Form 3150 9/80
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