UNOFFICIAL, COPY.

K 92250210

az26031

546569

ISpace Above This Fine bor Recording Data |
A Casd S

State of Hlinois M()R"‘(}A(,‘!I: : 1316630434 ~ 703 ‘

- The Mortpagor is

B Al R L VR ¥ Y F

THIS MORTGAGE ¢ Securdy Aitrument v s made on APRIL 9TH 1992

THOMAS L. LEONARD //&/BACHEEOR AND JO ETTA ROBINSON , A/ APINSPER/ HIS WIIE

;o CBorrower™ This Secarity Instrument i gsen to {
! _/ \
j‘ DRAPER AND KRAMER , INCORPCRATED ,
t
(.\
S Wi s arganezed and existimy under the Lnws ol ILLINOIS and whose
whdresw s 33 WEST MONROE STREET i ) ,
CHICAGO, ILLINOIS 60603 Fande ™ Borrower owes Lender the principal sum of
FIFTY NINE THOUSAND NINE AND 00/100 S (1 6 S
Dalbus (0S8 59 009 00 }

Thiv debt s evidenced by Borrower's note dated the same date as s Secss i Instrument CNote™ s which provides o
monthly paymentssswath the tull debr, it not pand cacher. due and pay able on

Py e ¢ pae camd payable onomay g 2022 :

Fhis Secunity instrument secures to Lender. co the repas ment of the debt evidenced by theeote, with miterest, and ! renewals.

advanced nader paragraph 6 to protect the

extensions and modifications: by the payment of gl other sums. wath nterest,
sapents under this Securiy

perormance o Bortower s conenants aindg=agre
vrant s convey 5 Lender the tollowing

County {lhnos

securtty o this Secanty histrument . and (0 the
Instrument and the Note For this porpose, Borrower does hereby niottpapre

descnbed property locaed i C OOK

LOT 1 IN BLOCK 15 IN CALUMET PARK THIRD ADDITION BEING A SUBD(VISION
OF PART OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNSHIP 36 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED AUGUST 7, 1925 AS DOCUMENT 8999101, IN COOK

COUNTY, ILLINOIS.

W hu'h has the address of 14301 UNIVERS ITY AVE POLTON ISteet. Cis ),
inons 60419 toperts” Addrens
FHEN Hlinois Murtgage - 291
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TAX IDENTIFICATION NUMBER: 29-02-315-001
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TOGETHER WITH all the unprovements now or hereatter erected on the property, and all casements, rights,
appurtenances, rents, rovaltres. mimeral, ol and gas nghts and protitss water eights wnd stock and alt fixtures now or hereatter a

part of the properts . AlL replacements and addinons shall afso be covered by s Security Tnstrument. All of the forepoing s
referred ton this Secariy Instrument as the “Property ™

BORROWER COVENANTS that Borrower is Taw tully sersed of the estate hereby conveyed and Tias the night 1o mortgage,
grant ud convey the Property and that the Properts s unencumbered. except tor encumbrances of secord. Borrower wiarrants
and will detend generally the ttde to the Property agwnstadl chums and demands, subject toany encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the primapal o1, and interest on, the
debt evidenced by the Note and Late chitrges due under the Note

2. Moathhy Pavments of Taves, Insurance and Other Charges. Borrower shall andiude we cach monthly payment,
toether with the preeipal and mterest as set forth i the Note and any fate charges, an mstadlment ot any G taves and specral
assesstienis Jevied oto be devied apamst the Property . dn Jeasehold pivments on ground tents on the Property . and 1)
prenvuss for msuianee regquited by paragraph 4

Each monthhy mstalisieator sems o, thisand cor shall equat one tweltth of the annual iwmounts, as reasonably estimated
by Lender, plus an amount satECient o mamtan an additonal badance of not more than one-siath ol the estunated amounts. The
tull annual amount tor cach we/sidl be accumulated by Lender wibin o period ending one month betore o item would
become delinquent. Lender shall Goidathe amounts collected it o pay atems gL thye and () belore they become

delinguent.

I any time the stal of the pavments Zicied by Leader tor stems qoe thy and o topether wath the Tuture monthly
payments for such items pasable o Lender pricetothe due dates of sucl dems exceeds by more than one-vixth the estinuaed
ameunt of paviments required fo pay sach tems whesdues and o pavments on the Note are current, then Lender shalt cither
refurid the excess over onessivth of the estimated pasanes or eredit the excess over onesidh ot the estimigted payments
subsequent pavinents by Borrower, at the option ot Borrotver. It the total of the pay ments made by Borrower for steny (), thy,
or tek s sulticient to pay the ttem when due, then BorrdwerSshall pas to Lender any amount necessiry to nuhe up the
dehicrenes on or betore the date the item becoines due

As used i thes Secunity Instrument, "Secretary ™ means the Secrctany of Housimg and Urban Deselopment or hus or her
designee. Inany vewr mowhich the Fender must pay o mosteapee msurace/premaum to the Secretary . cach monthly pay ment
shall also include etther (o an mstallent ol the annual mortgage insarnce presan to be pind by Lender to the Secretioy . o
th oty charge istead of o mortgage msurance pretmum b this Securts fpstrument s held by the Secretary . Each
monthhy ostadiment of the mertgage msurance preaunm shall be o an amount suthiddan o accumubate the full annuat mortgage
msurianee prenum with Lender one month prior o the date the tull annual mortgage msarisce prennum s due to the Secretary.

or 1 this Secuntty Instrument i held by the Secretary . cach monthly charge shall be 9 ani”amount equal to one-twelfth of

one-halt percent ot the eutstanding primcipal balance due onthe Note.

[ Borrower tenders to Lender the full payment of all sums secured by this Secursty Instrumenss Borrower’s account shall
be credited wath the balance remianmnge for Wb mstatlments tor tens con by and oo wind any montsaee msarance premim
unstallonent that Lender has not become obligated to pay to the Seerctany, ana Lender shadl promptly retund oy excess tunds to
Borrower. Immediately prior o g foreclosare sale of the Property o ats sequisition by Lender, Borrower s wecount shall be
credited with any balance remaming lor alb imstallments for stems s, e and (o),

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Frest, 1o the mortgage msarance premiunt to be pant by Cender to the Secretans or to the monthly chirge by the Seeretary
nstead o) the monthly mortgage insurance premm,

Second, 1o any taxes, special assessments, teasehold paymients or ground rents, and fire, food and other hazard insurance
prenuums, as required:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note,

Fifth, to fate charges due under the Note.

@ ARIIL) o o tn




UNOFFICIAL COPY

[P
R (- @D

“Auadosd Ay ur uondwaxd peaRAOY JO YT R SO JINOLINY PRSI0 J0 JaA1RAL 6]

L0 HoNEpIeaas Sur Sed (jeys 1amos0g 1onosog o) AFITYD IN0YI
JUAWNISU] AIINIAG SIY) SIS {JEYS JOPUITT “WNUNLISU] SN SHY1 $g PAINddS SWIS {10 Jo judiused uod,) aseapy g1

DUIPIAI
AN 1O S1S0D PUR SIAY  SAIUIONE I[GRUOSEAD ‘0] PN Jou Jng Ruipapuy L] ydueadeaund sig) ug papiacad sopawaa
ayy Bugnsind ug pasnduy SsuIdXa 1B 159102 0) PAPHUI 3 JIRYS JPUY| Bupaadosd |rPNL L udUNLISUE SRR S
5012105 Amu Japus e g ydradnand sapun (g up s ed MeIpawus aunbas 1PUF] ] ANPANIG UNSOPRI0Y L]

Saoflog se TN PUR JURUIAON SN LIPUY | P ool SENVNTAOL) WHOAIN T NON

10y un pred stuaundisug Uneag gl Sg pan 1gap sy udm aeunay qeys fuadosg
Y1 JO SUDI JO WIWUTISSE SIYL - IIRUT JO SPAUDE J0 B IO UL JPIEAUL IO HNEIIP SUR INEW IO DD J0U jjRys Sji
Jo uoneardde Auy ‘yoedIg B S 243, AUl SUT IR 08 0P ARW JAAA02) pauidde APt i a0 1puY | IS0 T1amoL0g 0)
gorasy jo adnou e aaype 30 20)ag Aadorg A urRLIRLE 10 o [0AUED Ay uedn 12U 01 pastnbas 3g Jou ey AP’

‘9 ydesdraed sugn 2apun SIS SIS W0 Japud]
woadsd pinom 1eY) 150 AUB W0 J0U ({1 PEEIOKSPY PUR SIUE Y JO UABUFINE Joud Sui PAINOmA jou sey Jamoliog

JURUAY JYL O PURLLDP UDNLIA S JAPUY | U0 JURTR S Japud')
Jo sapu] o) pedun pue anp sjuar (e Aed jpygs SUddeag UL URUAY Yara () pur taUadosg DY o SJudE d) O [ 30N
PUB 133}102 01 PRJIIUI 3G |[BYS LOPUdT (4} AL LINDOG A} Sg PRANIS SWns Ry o) parjdde oq o1 “Auo 1apud] o oudy
10J 20151} S Jasauog A4 Py Y f1eys 10m000g $g PV UIL [[E () IGO0 01 1Ry Jo D10 SDANT JapUY) )

SJUG SILEOIN [RUOHIPPE JOJ URUUTIsSSe
U JOU PUE JUAUUTISSE AN[OSYR U SANIISUOY SJUSE 0 JURLUTINE S ANOLIOEE PUE PO | O 1DUDY Y1 20} d31sg se
SUMOI DY) JO SINUIADL PUR STUAL IR DAL PUE IO [IRHS IINOLIOY  TUALDSU S0 D1 HE JUSWDALER 3o jukuason {ue
1O YAIIG S ISMOL0Y JO JIN0LIOF 0) DHOU S SAPUY | 03 J0ud IAIMOFE NIHAEES 19052 |10 10pud | o) siuar g Sed aop Auadosg
Y JOWRUA YD spddap AGRIBY PUE SINUIADL PUER SJUDL 1) 30D ) SPIATE S JIPUSTL IO J3PUD ] S0 1amodog] {uadosy
AN} ¢ SINUIAIL PUE SIUAT YL IR SIPUX ] O MMSURIE PUI SUTIAE AJPUERPUONIN 10301504 "SIy Jo juaunidissy *9)

Juawinnst] unaag sy jo fdod patojuon auo u2ald ayg jpmgs 10 huog csdo ) s sanodaog ‘g1

BRI FREBII Y]
PAIEJIIP DIB JON Y1 PUR JUSMISU] AjInsag S jo cyorsiaoid ag1 pud sl o cuoiskaosd Sunmguos” 250 oy 108)1 UdALE
DG URD YOIYW DION Y1 30 JUNURSU] ARG SIY) o SUBISE O 1M 1A JOU [[RYS DIUOD YIS iy n,anml}fldl‘. Ui SIUOD
JON 3 10 wawnsu] {1Ln3ag S jo s Jo yorsozd SuP Ry A A up paedo) st Auadorg A g ul wonaipsunl
Ayl JO M| A1 pue me| {B20pd) Sq PALAAOE I RS WAUUNUL NG SYL CSIYRIAS tar] TUILIA08) b

‘ydesdesed sigr ut papraoad sB U UG JOPUIT S0 JINOLI0YG O1 UIAET URIY AT ) PALIAP Y [[BYS JuLLnsu]
A3ndag sy Ut 20§ papiaosd 000U AUy JaM0LI0g 01 AN0U Sy SACUTINP JIPUI | SSUPPE AU JO UL PAARIS SSIPPR S Japua’]
0) (MW SSeYY 18I AQ UIALE dg [{BYS IAPUIT O) DNOU SBY IAPUI] 01 DN0U LG SNRUTISAP Jam0Iog) SSUppe 1ayio Aue 1o
ss2Uppy Auadoid oY) 01 PP a [IEYS DNOU DY POYIAL IANPOUR o A0 SaNhar wep djquatdde ssajun jrews ssepy g8y Ag n
Suipiews Aq 10 1t Juudarap £g uaaid ag (jeys Judwnnsup UG Y1 UL o) paptand 1amodog 01 200U Suy SN f]

JUISHOD §, 1IMOLIOG 1RYL INOYILM JJON Y1 10 IGAURNSU] NG S JO SUUM a1 0) pIeFdl yiiw suonepotwiwedde Aue ayew
10 183Q10} *KJ1pow *Pualxa 0} 20331 ABW 12M01I0g JAYIO AUP PUR JAPUIT Tyl SAAUIT () PUE UABIIISU] SHINIIS SIY) AQ PN
swns oy Aed o) paredige Sjpuossad jou S1oq) TIUXLAISUL LRSI ST 1O sULN 24 Japun uadoig gl ut s § Jtmolog
ey £aau0d pue 1wesd adeduow o1 Ao wAWNNSU] NG S SUILEN-0D ST iRy (FON W TINIDNI M SN NG U]
Qg s SuBiS-03 oym Jomosog] Auy CRISAIS PUR WIOL 3G [[PYS SUALIER pUR IraAGa S owoitogy 6 tdesdeard
30 suorstaoad 3 03 RAIYIS IRMOLOH PUR 1A | 0 SURISGE PUR GOS0 341 10 PUE PUIG FES 0S| INTFLIRNY
SIgY JO SIUALAABAL PUR UELAA0D A] "SSAUHIS-0) NIGRY] [BIIA3G PUR JUIOE IPUROE sUTlISSY P sdossaaanyg (7]




UNOFFIGIAL COPY

4. Fire, Flood and Other Huzard Insurance. Borrower shall insure all improvements on the Propenty, whether now in
casence or sabsequently erected, agamst any hazards. casualties. and contingenaes, incduding fire, for which Lender requises
insurance. This msurance shadl be maintained in the amounts and tor the peniods that Lender requires. Borrower shall also
asure all tmprovements on the Properts . whether now i existence or subsequently erected, against loss by floods to the extent
required by the Secretary . Al msurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shalt be held by Lender and shall include foss payvable clses i fivor ofand i form aceeptable to, Lender

Inthe event of toss, Borrower shall give Lender immedsate notce by manl. Lender may make proot of Toss it not made
promptly by Borrower: Each insurance company concerned s bereby authorized and disected tormahe paymient {or such oss
drrecthy to Lender, instead of o Borrower and to Lender jomtdy - AL ar any part of the suraiee proceeds may be applicd by
Lender, atats eption, ¢ither o to the reduction ot the indebtedness under the Nete and this Security Tnstrament, first o any
delinguent amounts apphied 1 the order i paragraph 3. and then o prepayment of principal, or (b te the restoration or repair
ot the damaged Property - Any apphicstion of the proceeds w0 the principal shadl not extend or postpene the due date of the
monthly pay ments yimch are reterred W an paragraph 2, or change the ansount of such pavinents, Any eacess insurianee proceeds
over an amount requitedsto pay all outstanding indebtedness under the Nowe and this Security Instrument shall be paid o the
catity legally entitled thdretn.

In the event of toreclovure of this Security Instrument or other transter of utle to the Property that extinguishes the
indebredness, alt nght, ode and intezest of Borrower s and o nsurance policies in foree shadl pass to the purchaser

S, Oceupaney, Presersation, Yatitewnee and Protection of the Property; Borrower's Loun Application;
Leascholds,  Borrower shall oceupy, estabdisl, and ase the Propens as Bortower's pomapal residence swathin sty days after
the executton of this Secunty Instrument and sball continue to occupy the Property as Borrower™s principal residence for an least
one yeir atter the date of occupaney, undess the Sedreiary deternsines this requirement will catse undue hardship tor Borrower,
or unless extenuating crcumistances exist which are pevond  Borrower's control. Borrower shall notify Lenders of am
extenuating circumstances . Borrower shall not commut wisie or destroy - damage or substantially change the Property or allow
the Property o deterniorate. reasonable wear and tear exeepted. Siender mas spect the Property af the Property is vacant or
abandoned or the foan iy default Lender iy take reasonsbizacnon teoprotect and preserse such vacant or abandoned
Property - Borrower shall also bean detaodt af Bonower, duning Ge/idan apphication process, pase matertally false o taccarate
intornation or statements to Lender or Lated o provide Lender wedas matenal imformation) i connection with the loan
evidenced by the Noteo including, but not Tiited o, representations eoncemming Borrower™s oceupancy of the Propenty as a
principal residence. B this Security: Instrument 1s on a deischold. Borrow eZsitall comply with the provisions of the lease. 1t
Borrower aequires tee tile o the Property the ledasehold and Fee ttle shall not bemarged unless Fender agrees o the merger in
wriing

6. Charges o Borrower and Protection of Lender's Rights in the Properts, oo shall pay all governmental o
mumcpal charges, times and impositions that are not mcluded me paayeaph 20 Borrower shidiypay these obhigations on tinie
directly o the entity which is owed the pasment. It olure to pay would adversely affect Lendeas interest in the Propenty, upon
Lender's request Borrower shall promptly furmish to Leader recerpts evidencing these pay ments.

It Borrower Lails o make these payments or the pay ments required by pataeraph 2, or Gy o pertorpaay other covenants
and agreciments contaned mthis Secury Instrument, or there s lewal proceeding that miny sipmficantdy aiiscObender's npghis
i the Property Gsach as a proceedimg i bankruptey . (or condemmatices or o enforee Laws or regulations), then Lender may do
and pay whatever s necessary o protect the vadue of the Property and Lender's rights i the Property, including payment of
tnes, hazard surance and other teras mentioned i paragraph 2.

Any amounts disbursed by Lender ander tis paragrapis shall become an addisionad debt of Borrower and be secured by
this Security Tustrument. Phese smounts stadd bear mterest from the date ob disbursenent, at the Note rate. and an the option of
Lender. shadl be immednntels sdue and payable.

7. Condemnation, The proceeds of any award or civm tor damages  direct or consequential, in connection with any
condemnation or ather takimyg ot any part of the Property, or tor conveyance 1 place of condemnation, are hereby assigned and
stald be paned to Lender to the extent of the tull amount of the mdebtedness that renians unpid under the Note and this Security
Instrument. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
first o any delinguent amounts applied in the order provided mparagraph 3, and then to prepayment of prncipal. Any
application ol the proceeds o the principal shall not extend or postpone the due dide of the monthly payments, which are
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