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QPTICN TO REPURCHASE

Apreement made August 21, 1986 by and between MATTESON-RICHTON BANK,
an Iilinois bank corporation (hereinafter called the Bank), AMERICAN
NATIONAL BANK & TRUST COMPANY 0OF CHICAGO, as Trustee undexr Trust
Agreement—dated Novembar 29, 1276 and known as Trust No. 39696 (here-
inafter called the Hotel Trust), and AMERICAN NATIONAL BANK & TRUST
COMPANY OF CHIéAGO,_as Trustee under Trust Agreement dated November
29, 1976 and known as Trust No. 39597 (hereinafter called the Irwin
Trust).

Now, Therefore, in consideration of the mutual promises herein con-
tained, thelparcies agree as follows:

1. The followidap: parcels of real estate identified and legally des-
cribed on -Exhibvic A attéched nereto and incorporated herein, are S
affected by this Agrecment: ? g ;5

Parcel A-1 Unimproved real estate contemporaneously herewith - /Q
sold and cdnveyed by the Irwin Trust to the Bank, o

Parcel A-2 = Unimproved real -estate contemporaneously herewith
sold and conveyed-hy the Irwin Trust to the Bank,

Parcel B Matteson-Richton Gyak Building property, lmproved
with a commexrcial offilce building owned by Matteson-
Richton Bank, as Trustsa under Trust Agreement dated
July 1, 1984 and known as Trust No, 74-1420, on ground

leased from the Bank, D

Parcel C Unimproved real estate owned Ly the Bank. ‘gg
Parcel D Sheraton Hotel property owned by the Hotel Trust, E?
=]

~g

' 2. {a) The Bank hereby grants to the Hotel Trust for the benefit
of Parcel D, the ripht of patrcns, business invitees, licensees,
tenants and employees of the Sheraton Hotel and its sucressors and
assigns to use, free of charge, the parting areas (whlch cxpression
as used herein includes the 54 parking spaces, driveways, entrances
and exits on Parcel A-1 as reflected on the Site Plan prepaxred by

Linden Group, Inc. attached herevo as Exhibit B and incorxporated

hevein) in common with the Banle and its busincss invitees, licensees,
tenants and employees. Said Site Plan and the parking areas shown

shereon may be modified from time to time by mutual agreement of the

Bank and the Hotel Trust, Permanvict Trode Muwmbars:
2929 LG 0

This instrument prepared by: 250 2%~ oy

Daniel L. Hughas 2L 2V - gm0 2
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Tt Ls the intent of this Agreement that the use of parking aveas

grantaed hereby 1s to accomodate patrong, business Invitcees, licen-
sees, tepants and employees of the Sheraton lHotel and any successors
and assigns. The right to use sald parking areas is not permitted
during the following hours:

Weekdays between 8:00 A.M. and 6:00 P.IM.

Saturdays between 8:00 A.M, and 2:00 P.M,
() The Bank shall have no obligation to make improvements on Parcel
A-2.  The Bank shall not construct any bulldings on Parcel A-2, but
may improve FParcel A—Q for use as a parking area but for no other pur-
pose. If (be Bank improves Parcel A-2 for use as a parking area then
the Bank herebly grants to the Hotel Trust for the benefit of Parcel
D, the right of pacrons, business invitees, licensees, tenants and
emplovees of the Sherscnon lotel and its suceessors and assigns to use,
free of charge, the parking areas uvpon the same terms and conditions as
the use granted to the Hotel. Trust for Parcel A-1.
(c) The Bank hereby grants L« he Hotel Trust and itgs successors
and assigns for the benefit of Tar:el D, an easement in perpetuity
for ingress and egress at all timee for patrons, business invitees,

licensees, tenants and employees of tne Sheraton Hotel, in common

29v19226

with the Bank and its business invitees/ Licensees, tenants and
employees, for pedestrians and vehicles over a4 strip of land twenty-
five (25) feer wide extending across Parcels A-L and C from Parcel

D to 175th Street, the location of which is delineated on Exhibit

A as "Ingress & Egress Easement,"

{(d) The Bank shall complete said parking Ffacilities and easement
within five (5) months aftexr the date of this Agreement,

(e) No party shall build or maintain, or permit to be built ox
maintained any structure on the parking areas or easement, eXcept
that the Bank may construct light towers, appurtenant electrical
equipmnent, signs relating to its business, traffic or directional
signs, fences, gates or simllar structures which are usual in connec~
timn with common driveways and parking areas,

(f) The Bank and its successors and assigns shall maintain and keep in

good repair the parking areas and casement and shall keep such areas
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and cascowment styiped and celear and fvee of unow, tee, rubbinh and
obstructsions of every nature, and shall provide adequate dralnage
and lighting thercon. No ocbstructions shall be created ar permiltted
which will in any way interfere with any wilights pgranted by this
Agreement. All parties ghall maintain at all times Insurance against
claims forr pevsonal dinjury or property damage occurring on the com-
mon areas in the amount not less than $1,000,000.00 with respeet to
any one injury, and $1,000,000.00 with respect to Injuries {n any
one accident, and $500,000.00 with vespect to property damage. All
such policies shall name all partles insureds.

3. Yor a'period of forty (40) vears from the date of chis Agreement,
the Bank staldd not sell Parcels A-1 or A-2, except as herelnafter
provided. Norwivhstanding the foregoing, 1€, at any time for a per-
iod of Fforty (40) vears after the date of this Agreement, the Bank
elects to close its ‘varking facilities on Parcels A-1l or B, or
desires to sell Parvcels Ayl and/or A-2, tbe Trwin Trust or its noml-
nee or the successors or aseigns of the Irwln Trust or its nominee,

shall have the option to repurchnse Parcels A-1 and A-2 at a total C%
h

Y

aggrepate price of $175,000.00, (and if the Irwin Trust or its nomin

,
or the successors and assigns of thz ) Irwin Trust or its nominee do E;
not exercise the option to repurchase within thirty (30) days after 93
written notice from the Bank, and the Rank ‘sells Parcel A-1 and/or

A-2 to a third party, the Bank shall then ray. $85,000.00 to the Irwin
Trust or its nominee or the successors or assiins of the Irwin Trust

or its nominee, in which event the Bank shall be released from its

cbligarions to furnish parking under Paragraph 2(a) z2osve; in all
events the easement granted undcy 2({c) above shall remiin in full
forece and effect.

4. The rights and easements hereby granted, the restrictions hereby
imposed, and the agreements herein contained shall be easements,
restrictions and covenants running with the land and shall inure to
the benefit of, and be binding upon, the parties hereto and their
respective heirs, legal representatives, successors, and assigns,
including, but without limitation, ali subsaquent owners of Parcels
A-1, A-2, C and D and all persons clalming under them, including
the beneficiaries of any land trust now or hereafter owning and

holding title to any of said Parcels, and such beneficiaries shall

be subject to the restrictions and liable to perform all of the
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oblipations, terms, covenants oaud conditlions hereofl and for any
damages, cogts or expenses fov falluve to pevfoym,

5. In the event of breach of rvhis Apgreement by any party at any
time bouqd by the terms heveof, the othex party ahall gilve the
breaching party written notlee of such breach and LE such breach
has noit baen cured wlhehin thivty (30) days aficer recolpt off such
wrltten notice then any party damaged or adversely alfocted by sald
breach may elact to terminato thic Apreement.

A, Allmotices heroln required shall be in writing and shall be
served on fhwe parties at the addresses following thedr slgnacures,
The matling oiL-a notice by registered or certified maii, return
recelpt requested,; shall be suflficiont gservice., Any pavty may
change such address for notlce purposes by sending a notilce of
change of saild address to all partles to this Aprecment in accord-

ance with this notice provision,
Executed in triplicate, the date~Ffirst above wriltten.

BANK :
Mattésor~Richton Bank _ oo Address for Notice Purposes:
o vl Ay - Matteson-Richton Bank
By: R AN e eute 30 & Kostnex Avenue
== I ¥ Macceson, Tllinods 60443

e, .

Title: President Arrention: DPresident

Attpet: )
T ’ R
By A I

Ticle: Cashier

1 . A ," 3 Jh.‘: :? "'.-‘ Fy)
HOTEL TRUST: aach 9271

American National Bank and Trust Company of Chicago,
as Trustee under Trust Agreement dated November 29,
1976, and known as Trust No, 39696, and not personally.

s
By: / f//kﬂzaﬂzbﬂ4&~\» Address for Notice Purposes:
{~’~- - American National Banle & Trusgt

/
5 , 4 L‘\f‘lﬂ' AN e e A e B
Ticle: /.~ (et Company
33 Horth LaSalle

i Chicago, Illinois 60690
ft’/\\vﬂfﬂ' Attention: Land Trust Dept.

Actest: \

o —
7 R I P LMDy -y
3 \ NINTTIIT. SRR LARY

B \‘fsuﬂii{fﬂgl.f Toograzuted By TIUION {TAUUVIN a0 AND TRYUST COMPAKY
U Do .o SE e ol 0w mevdninnty
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IRWIN

TRUST

Amorican National Dank and Trust Company of Chilcapo,

as Trustee under Trust Agreemont dated November 29,
1976, and known as Trust MNo. 39697, and not persoually.
/""/‘),.-‘7
By: ,C/,‘gétfivlﬁb?bﬁ~%m_ Address for Notlee Purposces:
o LA . :
ritle: Lo IO i Baga e e Americes Natlonal Bank & Trust

e

/\ﬂ / ) v

Atteal:

Company

33 Noveh LoSalle

Chicago, Lllinols 60690
Attentilon: Land Truast Dopt.

Tiecle: a _.}I’ YT h\?(y {]‘,!M' ;:""""“"“'l" "‘""‘ o W AT .-‘:, SATEMAT IAC AND TRUAT I"HH :\F:\'
LA— ' i . 4 s ) "t Lranta
y wid " IRE 1 Ty o . m BT R 1™ \IR AL
Hodsy c | Co R R e lel
~ e 4 - el vt ! ' - N ! T . Ty
STATE OF ILLINOTS ) SR - R A
) (_;S ‘ ‘ . o L ey Jh 14y al,
Sy, LR T IR S FIE MITT T FOY ST sho, 133 dan 6w ] i
COUNTY OF COOK ottt ¥ e wloAhhog uuu\l\lﬂul i Wils
I, Davdel L, Hughes, o notary public in and For sald County, In the
State aforesaid, do boweby cevtify that Robore A, Loffvedl, President
off Mattesovn-Richton Bank” and Sarah Drenthe, Cashier of said Bank,
personally kunown to moe to bo the same personys whose names are gub-

scribed to the foregoing
regpectively,
that they signed and delivered the
voluntary act und as rhe free wad

uses and purpeoses thevein set

and there ﬂuknow]cdge that ashe
sald Bank did affix the
nent as her own £ree and voluntary

as

Inusrument
appeared belfole me this day

se i
voluntary
Eweih
cuatodian ol
sald corporvite

o

sueh Pregident and Cashiler,
in person and achknowledgpoed
thelry free and
act of sadd Bank, Lfor tho
sald Cashilor did also thon
the corpovrate seal of
aald Baonk to gald instru-
the free and voluntary

83
instrument as
and che

seal of

t-and as

act of said Bank, for the uses and pulnoses cherein seb forth.
Civen under my hand and notavial-gseal thia 2lat day of

August, A.D, 1986, i

A_H,J../. e Lokl 2

ﬁﬂpL:w v 1T

My commlss Len owpirew March 30, 1989,

STATE OF ILLINOIS )
' ) 88,

CoulTY OF COOK )}
T, the undersigned, a Notary Public in and for the Countr wrd State
aloresaid, do heroby certify that thoe above namedpPoter Jof ‘“&F% Vice
oresident and Assistant Secretary of the Amevican WatTonmal diank and

Trust Ceompany of Chicago, a Marional Banking Assoclation,
same persons whose names ave

known to me to be the
foregoing instrument as such

peracnally
o0 the
igtant

subscribed

Vice President and Ass

Secretary respectively, appearcd belfore me this ddj in person and

acknowledged that they signed and delivered the said instcrument as thedlr
own free and voluntary act and-as the free and voluntary act of said
Mational Banking Associlation for the uses and purposes thervein set

forch; and the said Assistant Secretary then and chere acknowledged

that said Assistant Secretary,

said National Banking Association caused the corporate seal of

Natienal Banking Akv‘ ziation to be
Assistant Secretary'
voluntary act of

purposes therein set Forth,

it

Jala Natiornal Banking Association for

as custodian of the corporate seal of

saild

Efixed to said instrument as said

own free and voluntary act and as the [ree and

the uses and

Given under my hand and notvary seal this 21st day of August,

A.D, 1986,
DR S WAL SRR
= i
3 POFFIGIAL SEALT X
b Lutn Papadalas :
b Matary frutlie, J’tc of likinois »
WG s ERpiney }Nr.u} 5
ppe B R CaLE Ll MR PV YT

é‘ / y’*/{({"- wé,-{( ..;-I 2.
Notary: PTaETIe

My commission expires

29t19226
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. A tract of land in the Past Half of the Southeast Quarter of Sectics 19, Touwnship 3% Sorth, Range 1 R w -
' Bast of the Third Principal Heridian boonded aril deacribed ar fcilows: Begizning oo the ¥orth lice g c-
' [ of Lot 1 in #.R. Bank Subdivision as recorded, u distance of 25 feet Mest of the Morthaist cPrier o o
[ . sald pot 1; thence North 0%19702° Bast 33.55 fect on 2 line norsal to. last said North lise: thenuc South
. . 89°40"58" Bast 427.28 feet, along che South line of the Sheraton property, to the Wes: Tighc nf~way
. line of Halsted Srrest az taken; thence South 0°19°02° Wwest 10.07 feet aloeg iast s3id lras; t:eace com—
: tinuing along last s2id line Soutk 25°15°2)" Kast 18.9) feet; thence contisuiog Sosth 1* .5°0%% Wear .

24.5) feet to tbe Korth line of Lot I in Richwmond Subdivision as recorded; thence Serlh (y-26°55°
Hest 444.28 femt along last 3aid Wcith Liaa to the piace of beginairg, all ia Cook Fawdty, Iilizols.

PARCEL A-2

- A track of land in the East Balf of the Sourbeast Quarter of Section 3, Toweship 36 Rorth, Parge 13 . ’
. . Fast of the thid Principal Meridian bounded and described ar follows: Cfeglonizg at the Nortkwesr °
o . <orner of Lot I in H.R. Bank Subdivision, a3 recorded: thence Nocth 0°12'Cz  Bast 99.55 feet alorg
the West Line of »aid Lot 1 extended Morth; thence South $3%40°S8” Ezsu. !

17621 feel along the Socth
tine of the sheraton property; thence South 0719702 West 93.55 feed To che North lire of yaid Lot I;

thence, Morth 89%40°56” Mest 178.51 feat along laat sald Korth lizce to the place o€ begirairg, all in
B ook Cpunty, 1llinols,

S R

2 QUTOTTH

M1 bearings uased are baced on brovinge recorded on
and H.R. Banh Suddivision.

‘mi.nn:é utilities not tace*sl on thiw survey,

Aictaend Subdivizion
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