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MORTGAGE Loan § 5026884

THIS MORTGAGE ("Secxuricy: lnstrument”) is given on March 31, 1992 . The mortgagor i
SUSANB.W,[‘I‘/OWWPRE?WIED WWJ.AM,DMWP .
REMARRIED

("Borrower"), This Security Instrument is givea to d /
GORMAN MARKETING SYSTAMS.. INC., d/b/a G M S MORIGAGE CENTER

which is organized snd existing under the laws of THE STATE QF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY #900, PALATINZ, ILLINOIS 60067
JLonder®). Borrower owes Lender the principal sum of
ninety thousand and no/100 -

Dollars (U.S. §  90,000,00 )

This debt is evidenced by Botrower's note dated] the samw date an this sa.u'.ly Instrument ("Note®), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on Aprad 1, 2022
This Security Instrument sccures to Lender: (8) the repayment of the debt evidenced by ths Note, with interest, and all rem.wula.
oxtensions and modifications of the Noty; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's o ienants and agreements undor this
Security Instrument and the Note. For this purpose, Borrowsr does hershy mortgage, grant and convey to Lender the following
described property located in COOK County, Hlinois:

UNIT NO. 1-6 IN COVINGION MANOR CONDOMINIUM AS DELINEATED ON A SUXVZY OF THE

FOLLOWING DESCRIBED REAL ESTATE: PART OF THE FAST 1/2 OF THE NORTHEAST 1/4

OF SECTION 8, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’

TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 27412916 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

/

/

PIN 03-08-201-038-1006 : ‘
which hu: the address of 355 PARKVIEW TERRACE BUFFALO GROVE {Btreat, City),
lllinois iz Cm? ("Property Address”);

ILLINOI8 Single Psmily -Pannie Mae/Fraddia Meo UNIFORM INBYRUMENY Pags 10l & Form 3014, 6

-BRIL) wion VMP MORTOAGE PORMS - (31312938100 - (BO0)E21-729) vy
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£, Haanrd or Proper LJ\N OiE E IuGulA L\me;eQuPYng or_hercafter erected on the

‘Property insured ngainst loss by fire, hazards incladed within the/term “exgtnded co crugo ahd anj other hazards, including
flac ds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
thw Lender reqquires. The insurance carrier providing the insuranco shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain covernge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ucceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurancs proceeds shall be applied to restorution or repair of the
Property dumagsd, if the restorution or repair is economically fousiblo and Lender's security ix not lessenod. If the restoration or
ropair is not economically feasible or Lender’s security would be lossened, the insurance proceeds shall be upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not unswer within 30 dayx @ notice from Lender that the insurance carrier has offered 1o setile a claim, then
Londer may collectane insurnce proceeds. Lender may use the proceeds to repair or restore the Pmpeny or (o pay sums
secured by thix Security. [nstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
poutpone the due date oi thieymonthly payments referred to in purngraphs | and 2 or change the amount of the payments, 1f
under parsgraph 21 the Propeiviiy sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to the Property prior to e soquisition shall pass to Lender to the extent of the sums seeured by this Security [nstrument
immediately prior to the acquisitioa,

6. Occupancy, Preservation, Mainteaance und Protection of the Property; Barrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, und uselos Property as Borrower's principal residence within sixty days afler the execution of
thix Security Instrument and shull comtinue to sccnpy the Property s Borrower's principal residence for at least one year after
the date of wceupancy, unless Lender otherwisengrees in writing, which consent shall not be unreasonubly withheld, or unless
extenuating circumstances exist which are beyond Barrowee's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or cominic swnste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begure thatin Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impaiv the lien created by tis Security Instrument or Lender's security interest, Borrower may
cure such a defuult und reinstate, us provided in puragraph 18, by cauring the action or proceeding to b dismissed with u ruling
that, in Lender's good fuith determination, prechudes forfeiture «f o Borrower's interest in the Property or other material
impairment of the lien created by this Seeurity Instrument or Lendee’s security intorest. Borrower shall also be in defaull if
Horrower, during the {oan application process, guve materially fulse or ilac urate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the ioan evidunced by the Note, including, but not limited
f0, representations concerning Borrower's occupancy of the Property as a principal msidence. 1F this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. [f Borioeer acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property, IF Borrower fuils to perform the covenants and agreements contained in
this Security [nstrument, or there is  legal proceeding that may significantly affeet Lendec's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Foopesly. Lender's actions may
include paying any sums secured by n lien which has priority over this Securily Instrument, appesring in court, paying
reusonable attorneys’ fees und entering on the Property to mako repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrcower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
moriguge insurance covernge required by Lender lupsos or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantinily equivalent to the mortgage insurance proviously in effect, st a cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously in effect, from an alternute mortgage insurer approved by Lender, If
substantislly equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use und retain these payments as a loss reserve in lieu of morigage insurance, Loss reserve
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RECORD AND RETURN TO:

GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER
800 E. NORTHWEST HIGHWAY #900
PALATINE, ILLINOIS 60067

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

_J Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

2;&61502

4

s

e Social Security Ntimber Social Security Number

the covenants and agreements «i this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]
AX) Adjustable Rate Rider Condominium Rider ) 14 Family Rider
__| Graduated Payment Rider L__] Planned Unit Development Rider ] Biweekly Payment Rider
|| Balloon Rider Rate Improvement Rider {__J Second Home Rider
] V.A. Rider ) Otherts) |specify)

', /,’> (/’ // (
hﬁ” L2 (__,/ i s /LL,, / (Seal)
SUSAN F. R(BENBERG, DIVO!CED C MH?KE
Social :mcumv Mumber 7 f 287 =g

_,g/(/siig ( & i (Sﬂﬂl)

J. RBRAVS, DIVORCED NOT REMARREERMwe
’ylalSecuntyNumfver , :'B.Ji S AR

Cdeerr Adee (Lo N ({4“Lu
o 77,

(Seal) ()L//,L} L4 /llfu./ E’-—J-L G A (Seal)

-Borrower

-Borrower

ol Sex
STATE OFILLINOIS, Cacets County ss:

W«CLMMf'Ve o . 4 Notary Public in and for said county and state do hereby certify
that

SUSAN B. ROSENBERG, DIVORCED NOT REMARRIED and ROBERT J. AERAMS, DIVORCED NOT
REMARRIED

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that t hey
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given under my hund and official seal, this 318t day of March " g , 1992

My Commission Expires; T/%W

Notary Public

This [nstrument was prepared by:  CHERYL NEYFELDT “OFFICT AL SEAL"
@) oriL) wron

¢ Paed ol Form 3014 9/80
ma 40 V. ABBEY
. v . Notary Public, S'm of Winnls
B My Commission_Ex
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 318t duy of March , 1992 ,
and is incorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same date given by the undersigned (the “Borrower®) to secure

Borrower's Note to

GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

355 PARKVIEW TERRACE, BUFFALO GROVE, ILLINOIS 60089
[Propeny Addrems|

The Property incrsdes a unit in, together with an undivided interest in the common elements of, 4 condominium
project know n as:

COVINGTON MANOR CONDOMINIUM

{Name of Conduminium Project)

(the *Condominium Projuct®). i the owners ussociation or other entity which acts for the Condominium Project
(the *Owners Association”) hotds Glls to propaety tor the benefit or use of its members or sharcholders, the
Property also includes Borrower's inerest in the Qwnors Associntion and the uses, proceusds and benelity of
Borrower's interest,

CONDOMINIUM COVENANTS.4n-addition to the covenants and ugreements made in the Security
Instrument, Borrower and Lender further coveiirat and agree as follows:

A. Condominium Obligations, Borrower chall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents® are the: (1) Declaration or any
other document which creates the Condominium Project? (i) by-laws; (iti) code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pay, whei due, all dues and ussessments imposed pursuant to the
Constituent Documents,

B. Huzard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, & "master” or "blanket® policy on the Condominium Froject swhich is satistactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ageinst the hazards Lender requires, including
firc and hazards included within the term "extended coverage,® then: .

(i} Lender waives the provision in Uniform Covenant 2 for tie conthly payment to Lendor of the
yeurly premium installments fur huzned insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain haza:d insurance coverdgo on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covecage,

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair ‘ollowing a foss to
the Property, whether to the unit or to common slements, any proceods payable to Borrower are nerehy assigned
und shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Linbility Insurance. Borrower shall take such actions us may be reasonsble to insure that the
Owners Assoctation maintains a public lisbility insurunce policy acceptable in form, amount, and extent of
covernge to Lender.

MULTISTATE CONDOMINIUM RIDER Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 1 of 2
m-ﬂ 9108 VMP MORTGAGE FOAMS - (1131203-8100 - (8001521-729
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D. Condemnation. The proceads of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnstion, are hereby assigned and shall be
paid to Lender, Such proceeds shall be applied by Lender to the sums secured by the Securily Instrument as
provided in Uniform Covenant 10.

E., Lender's Prior Consent, Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of I.ender;

{(#.) termination of professional nunagement and assumption of self-management of the Owners
Assoiation; of

(iv)-ary action which would have the effect of renderiry the public liability insurance coverage
maintained by tie Overs Association unacceptable to Lender,

F. Remedies. 1i"Buivower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbtrs.d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrumeiit. Unl=ss Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of Cisbu.sement at the Note rute and shall be payable, with interest, upon notice from
Lender to Borrower requesting payme~ic.

BY SIGNING BELOW, Borrower accepis nod agrees to the terms and provisions contained in this Condominium
Rider.

-3 . //

- , : ;,.;’)’ K{(H " L/{L‘(  fy (SC&!)
SUSAN B. RCO‘F'PERG, WI‘ RBQRRIEDMM«

J\.J%— f%i/ // C(/‘utu g:{)

"ROBERT J. ABRAMS, —’f\? RRIED -Borrower
—'dc'(-:,(‘v; U'J a((.f 't )u "’»/ v("’ et Tl A r i ‘/ ¢
d.m._/}‘__yLz/_zu_y 2 <) (Seal)

-Borrower

(Seal)

-Borrower

Form 3140 9/80




THIS ADJUSTABLE RATE RIDER is made this 31ste duy of Maxrch L1992 Jandis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Frust or Security Deed (the
"Swumy Instrument”) of the same date given by the undérsigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note”) to GORMAN MARKETING SYSTEMS; INC., d/b/a G M S MORTGAGE

(the "Lender”) of the same date and covering the property described in

the Sceurity Instrument and located at:

355 PARKVIEW 'IERRACE“ BUFFALO GROVE, ILLINOIS 60089
'

operty Addsess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMI'TS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE. TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST _RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest ratc of 6,000 %. 'The Note provides for changes in the interest rate and the
monthly paymentsias follows:

4. INTEREST Ri\TS. AND MONTHLY PAYMENT CHANGES

(A) Change Do%.2s

‘The interest rate I (vl pay may change on the first day of April , 19 93 , and on that day
every 12th month thereafted. Each date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Chapge Dute, my interest rate will be based on an Index. ‘The "Index” is the weekly
average yicld on United States ‘Freasipssecurities adjusted to aconstant maturity of 1 year, as made available by the
Federal Reserve Board. ‘The most reeent Index figure available as of the date 45 days before cach Change Date is called
the "Current Index.”

it the Index is no longer available, tice 2Vote Holder will choose a new index which is based upon comparable
information. ‘The Note Holder will give me aadce of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will exleulate my new interest rate by adding two and seven
eighths pereentage points (2,875 %5) to the Current Index. ‘The Note Holder will then round the
result of this addition to the nearest one-cighth of one percontage point (0.125%:). Subject to the limits stated in Secti
4(D) below, this rounded amount will be my new interestoat until the next Change Date.

‘I'he Note Holder will then determine the amount of the/mraathly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in £alt on the maturity date at my new interest rate in
substantially equal payments. ‘The result of this caleulation will be the new amount of my monthly payment. [l

-
(D) Limits on Interest Rate Changes Cl:;
The interest rate T am required to pay at the first Change Date wiillnoroe greater than 8.000 % or less than
4.000 %. Thereafter, my interest rate will never be increased oe diecreased on any single Change Date by more
than two pereentage points (2.09%) from the rate of interest have been paying o2 the preceding twelve months, My
interest rate will never be greater than 12.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the-amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount ¢ my monthly payment changes
again.

(F) Notice of Changes

‘The Note Holder will detiver or mail to me a notice of any changes in myinterest rate and (ae amount of my monthly
payment before the effective date of any change. ‘The notice will include information required by 'aw to be given me and
also the title and telephone numbcer of o person who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a) Borrower causcs to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferce; and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceptable lo
Lender.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 5-2 — Single Family — Fannie Mas/Freddis Mac Uniform instrument
AAVQILL 1187 Form 3111 V83
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