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THIS MORTGAGE (“Security Tastrument”y is givenon  APRIL 16, 1992 . The mortgugor is

JAMLS L, HAUPT ARD XAREN M. HAUPT, HIS WIFE

(*Borrower™), This Security Instrument is given

STANDARU FEDERAL BANK FOX SAVINGS

which is organized and exsting under the laws of THE uwlTED STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, ILLIWOLS 60632
C'Lender”), Borrower owes Lender the principal sum of
TWO HUNURED TWENTY THOUSAND DOLLARS & NOSCENTS

Dollacs (U8 % 220,000.00 ).
This debt s evidenced by Borrower's note dated the sume date as this Secvaty lnstrument (*Note™), which provides Tor
monthly payments, with the full debt, i not paid carlier, due and  payable on MATY )L, 2022

This Security Instrument secures 1o Lender: (o the repayment of the debt evidenced by (¢ Note, with interest, and all renewals,
extensions and modifications of the Note; by the payment of all other sums, with interest udvanced under paragraph 7 to
protect the seeurity of this Sccurity Instrument; and (¢) the performance of Borrower’s covenapts-and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey o Lender the following a3
deseribed propenty located in COOK County, fllinois: &Y

LOT 28 IN BLOCK % I N PROVIDENT MUTUAL LAND ASSOCIATION SUBEIVISION OF [op]
BLOCKS 7 TO 12, 28 Tu 33, 54 T0O 59, INCLUSLVE I[N THE VILLAGE ¥ b
WINNETKA, BEING A SUBDIVISION OF THE WEST HALF OF THE NORTH EAST N
QUARTER OF SECTLON 20, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE &
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLLINOILS. &
PIN #05-20-210~-031 7000

which las the address o 8973 0AK STRERT WINNETKA IStreet, Ciyl,

1 Y LN ~ R )
Winms 600 —— (“Property Address” ),

Forn 3014 9/90
ILLINQIS-Single Family Fannie Mae/Fredidio Muc UNIFORM INSTRUMENT Pope 1 ut b Amended 6/91
m-BR(lL} Y105 VMP MORTGAGE FORMS (20512038100 (8001521 1201
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TOGETHER WETH ulu N O F F I C IA

Fthe mmprovetients now or h(.rcdl cregl ILTF n I pripert unvnll aﬁ'cmcnls appurtenances, and
fixtures now or hereadter o part ol te property Al wpluwuu N{Eg d uddmuus -.hu!l niso b coverad by thin Seewny
Tstrumient AR ol the furegoing vrelenied om this Secarity bisttament as the " Paopeity.”

HORROWIER COVENANTS thit Bormower s lawfully seised of the estute hereby conveyed and has the right to montgage,
grant and convey the Property wind that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title 1o the Property against ! claims and demiands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combimes uniform covenants foi potional use and non-uniform covenants with limited
variations by jurisdiction to constitute i umform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and iterest on the debt evidenced by the Note and any prepayment anil late charges due under the Note.

2. Funds for Tuxes and Instrance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in Jull, @ sum ("Funds”) for: @) yearly tases
and assessments which may attain priority over this Seeurity Instrument as a lien on the Property; by yearly feasehold payments
or ground rents o the Property, it any: (c) yearly hazard or property insurance premiums; () yearly flood insurance premiums,
ifany: (o) yearbyAnontgage insurnce premiams, ot any; and (0 any sums payable by Borrower 1o Lender, in accordance with
the provisions of parzgaph &, wliew o the payment of wortgage insurance premiums. These tems are called "Escrow Ttems,”
Lender may, at any tine: vollect and hold Funds man amount not to exceed the maximum amount @ lemder for a federally
refuted mortgage toan way reawire tor Borrower™s escrow iccount under the federal Real Estate Setttement Procedures Act of
1974 as amended trom time o ame, 12 U.S.C. Section: 2601 e seq. ("RESPA™), unless another law thut applies to the Fuds
sefs a desser amount. {1 so, Lemba may, at any time, colleet and hald Funds inan amount not 1o exceed the lesser amount.
Lender nuy estimiate the amount.oFunds due on the basis of current data and reasonable estitmates of expenditures of future
Escrow ltems or otherwise moaccordane? witbapplicable faw.

The Funds shall be held i an instiution, whose deposits are insured by a federal ugency, instrumentality, or oitity

(including Lender, af Lender is such an institw ionyor i any Federal Home Loan Bunk. Lender shall apply the Funds to pay the, -

Escrow ftems. Lender may not chirge Borrower 1or holding and applying the Funds, annually anatyzing the escrow account, or
verifying the Escrow Bems, undess Lender pays Boreower saterest on the Funds amd applicable liw periits Lender o make such
w churge. However, Lender nay vequire Bortower to pay wone-time charge for an independent real estate G reporting service
used by Lender i connectien with this foan, unless applicabie Taw provides otherwise, Unless an agrecment is made or
upplicible fow requires interest 1o be paid, Lender shall not beeregaired o pay Borrower any interest or carnings on the Funds.,
Borrower and Lender may agree inwriting, however, that interescsitall be paid on the Funds. Lender shall give to Borrower,
without charge, an wnnual accounting of the Funds, showing erediis ziad debits to the Funds and the purpose for which cach
debit to the Funds was made. The Fumds are pledged as additional securicvacr all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held Sy applicable law, Lender shall account 1o Borrower
for the excess Funds i accordance with the requirements of applicable law. B dhe amount of the Funds held by Lender at any
time is not sutticient to pay the Escrow Hems when due, Lender may so notity Boizwer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make wp the deficiency. Borrower shutlvoske up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

Upon: paymient in full of all sims secured by this Security Instrument, Lender shadl promptly refumd 1o Borrower any
Funds held by Lender. 16, under paragraph 21, Lender shall acquire or sell the Property, Lendger, priar to the acquisition or sile
of the Property, shadl apply any Funds held by Lender at the tme of aequisition or sale s i credid aganst the sums secuted by
this Security Instrument,

3. Application of Puyments. Unless applicable law provides otherwise, all paytnents received by Témier under paragraphs
Fand 2 shall be applied: first, o any prepayment charges due under the Note; second, to amounts payabie gvier paragraph 2
third, tointerest due; Tourth, to principal due; and last, to any late charges due under the Note,

4. Chargess Liens, Borrower shall pay all tixes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrunent, and feaschold puyments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time direetly
to the person owed payment. Borrower shall promptly [urnish to Lender all notices of amaounts to be paid under this paragraph.
11 Borrower mikes these payments directly, Borrower shall promptly furaish to Lender receipts evidencing the payments.

Borrawer shall promptly doscharge any hien whieh has priority over this Secarity Instrument unless Borrower: () agrees i
writing to the payment ol the obligation seeured by the fien in a manner aeceptable to Lender: (b contests in good faith the lien
by, or defends against enforcement of the lien in, legal preceedings which in the Eender's opinion operate to prevent the
enforcement of the Hiens or (o) secures Trom the halder of the lien an agreement satistictory o Lender subordinating the lien to
this Security Insttument. I Lender deternmues that any part of the Property is subject to a hien which may attwin priority over
this Sceurity Instrument, Lender may give Borrower u notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

Form 3014 8/80
Page 20t 0
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o Huzard or Property Insurance, Borrower shall kwp !
l'mpuu pstireed sprannst Joss by (e, hazards included watin the term cxwmlcd coverape
floodds o Hoodeag, fer which 3 ender requares ssirace Thie msuanee shisl be mantaned i the amounts ad for the periods
that Lender requires. The isarnce carner providmg the insuranee shall e chosen by Borrower subject o Lender's approval
which shall not be unreasomably wathlickt 18 Borrower fils to maintain coverage described above, Lender may, at fender’s
option, obtin coverage to protect Lendec's riehts i the Property in accordance with paragraph 7.

Al insurance pobcies and renewals shiadl be acceptable to Lender and shall include o standard mortgage clse. Lender
shall have the right to hold the pobicies and renewals. 1 Lender requires, Horrower shall promptly give to Lender all receipts of
paid preminms wmd renewal notices: Ty the event of foss, Borrower shall give prompt notice to the msurance carrier and Lender.
Laender nay mathe proot ob doss o nor miade peomgily by Borrower

Unless Lender and Borrower otherwse agree i writing, nsaranee proceeds shatl be apphed 1o restoration or repint of the
Property damaged, tf the restorition or repair is econonneally feasible and Lender's security is not lessened. 1 the restoration o
repair is ot economicatly teasible or Lender's security would be lessened, the insurance proceeds shall be apphied 1o the sums
seeured by this Security Tnstrument, whether or not then due, with any excess paid o Borrower. [ Borrower abandons the
Property, or does nevanswer swithin 30 days a notice from Ler Jer that the insurance carrier has offered to setde « clainm, then
Leader may collect e msurance proceeds. Lender may use the proceeds 1o repair or restore the Propesty or o pay st
secured by this Securicy Seteument, whether or pot then due. The 30-day period will begin when the notice is given.

Unless Lenider and=darrower otherwase agree in writing, any application ol proceeds to principal shall not extend or
postpone the due date of ti onthly payments referred 1o in paragraphs 1and 2 or change the amount of the payments. {f
under paragraph 21 the Propetis s wequred by Lender, Borrower's right to any imurznice policies and proceeds resulting from
dinge o the Property prior to thaguisttion shall pass 1o Lender to the extent of the sums secured by this Security Instrument

”

aid any other lzards, including

immediately prior to the acquisition:

6. Occupuney, Preservation, Mainteip@e und Pratection of the Property: Borvower's Loan Application; Leaschaolds,
Horrower shithl oecupy . establish, and use the Prapenty as Borrower's principat residence within sixty days after the execution of
this Security [nstrument and shall continue to aeeupy the Property as Borrower's principal residence for at least one year after
the date of oceupancy . untess Lender otherwise agress.in writing, which consent shall net be unreasonably withheld, or unfess
extenuating circumistanices enist whieh are besond Gedpawer's control. Borrower shatl nat destroy, danage or impair e
Broperty, allow the Property to deteriorate, or commit waste_on the Property, Borrower shiadl be i default it any forfeiture
action or procecding, whether civil or erinnal, is begun thic in Lender’s good fuith judgment could result in forieiture of the
Property or atherwise materially impan the fien created by thiseSccyrity Instrument or Lender’s security interest. Borrower may
cure such a delault and reanstate, as provided moparageaph R, by Cedsing the action or proceeding to be disnissed with a ruling
that, in Lender's good Gath determination, precludes forteilure of4b¢ Borrower's interest in the Property ar other nittersal
impairment of the Tien created by this Securaty Instrument or Lender's secarity interest, Borrower shadl alwo be in defaule if
Borrower, durmg the foan application process, gave miateriadly fulse or insecdasate intormation or statements to Lender (or Gailed
to provide Lender with any tteriad intormations i comection with e loan e “iderced by the Note, ineluding. but not Timited
10, representations concerning Burrower's occupaney of the Property as a principabsesidence, 10 tis Security Instriment 1s on i
Teaschold, Borrower shall comply swith ali the provisions of the lease. 15 Borrower seomres Tee title o the Praperty, the
feasehiokd aid the Tee ttle sta! ot menee unkess Lender agrees to the merger i weiing.

7. Protection of Lender's Rights in the Property. iF Borrower fuils to perform the coveints and agreements contied in
this Sevurity Dnstrument, or there s a legal proceeding that may significantly aftect Lender's nghisan the Property Gueh s a
proceeding in bankruptey, probate, Jor condemmation or forfeiture or o enforee faws or regulatiansy? then Lender may do ind
pay lor whatever is necessary to proteet the vislue of the Property and Eender’s rights in the Propecty” endar's actions sy
include paying any sums seeured by lien which has prionity over this Security  Instrument, appevanyg m court, paying
reasonable atorneys' fees and enterng on the Property to make repairs. Although Lender may tuke action wador this piragraph
7. Lender does net have o do so.

Aty aiounts disbursed by Lender under this paragraph 7 shall become additiomal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts siall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
puyment.

8. Mortgage surance, i Lender reguired mortgage insurance as i condition ol making the loan secured by this Security
Insteument, Borrower shall pay the premiums required to maintain the mortgage insurance o effect. L for any reason, the
mortgage insuranee coverage required by Lender fupses or ceases w be in effect, Borrower shall pay the premivms required to
obtain coveruge substantiadly equivalent o the mortgage insurance previously i effect, ata cost substantially eguivalent to the
cost o Borrower of the mostgage insuranee previousty ineffect, from an alternate mortgage insurer approved by Lender, It
substantiatly equivalent mortgage insurinee coverage is not avaifable, Borrower shudl pay to Lender cach month a sum equal to
one-twelfih of the yearly mortgage insurance premim being paid by Borrower when the insurince coverage lapsed or ceased to
be in effect. Lender will aceept, use and retain these payments as a loss reserve in flew of mortgage insurance. Loss reserve

Form 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  16TH dayof APRIL L1992 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the
*Security Instrument’’) of the same date given by the undersigned (the **Borrower'') to secure Borrower's Adjustable
Rate Note (the “*Note'')to STANDARD FEDERAL BANK FOR SAVINGS

(the *'Lender'’) of the same date and covering the property described

in the Sccurity Instrument and located at:

393 OAK STRERT WINNETKA 1L 6Hh0O0O93
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leads: further covenant and agree as follows:

A. INTEREST RATc AND MONTHLY PAYMENT CHANGES
The Note provides fod aniritial interest ratc of 7+ 250 9%, The Note provides for changes in the interest rate and the

monthly payments, as fcllGwa:
4. INTEREST RATE AND ?4ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate § will pay may'change onthe first day of  MAY , 19 95, and on that day
cvery 12th month thereafter. Each dace on which my interest rate could change is called a “*Change Date.”’

(B) The Index
Beginning with the first Change Date, 1y ‘nterest rate will be based on an Index. The “Index”’ is the weekly

average yield on United States Treasury securicdes ndiusted to a constant maturity of 1 year, as mude available by
the Federal Reserve Board. The most recent Inacs figure available as of the date 45 days before each Change Date
is called the “*Current Index.”’

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of vhis_choice.

(C) Calculation of Changes

Betore cach Change Date, the Note Holder will caleulatesavinew interest rate by adding TWO  AND

ONFE HALFR percentage points (1 2.%50 %) to the Carient Index. The Note Holder will then round
the result of this addition to the nearest one-cighth of one percentag point (0.125%). Subject to the limits stated
in Scction 4(1) below, this rounded amount will be my new interead rate nantil the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in fuil-op’the maturity date at my new interest
rate in substantially equal payments, The result of this calculation will be the ey amount of my monthly payment.

(1) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.250 9% orless than

7.250 %%. Therealter, my interest rate will never be increased or decreased on ar'y siogle Change Date by

more than two percentage points (2.0%) from the rate of interest | have been paying for the preveding vwelve months, My
interest rate will never be greater than 13,250 9%.. NOR LESS THAN T.200 %,

(L) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of wmyaiew monthly
pavient beginning on the first monthly payment date after the Change Date until the amount of my arionthly pay-
ment changes again,

(F) Notlee of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the tide and telephone number of o person who will answer any guestion I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transterred (or i a beneficial interest in Barrower is sold oy transterred and Borrower is not a natwal
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be excercised by Lender if exercise is
prohibited by tederal law s of the date of this Security Instrument. Lender also shall not exercise this option it
() Borrower causes to be submitted to Lender information required by Leader to evaluate the intended transferee
os iF @ new loan were being made to the transteree; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty tnstrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge o reasonable fee as a condition to Lender’s con-
sent to the loan assumption, Leader maty also require the transferee 1o sigh an assumption agreement that is aceept-
able to Lender and that obligates the transferce to keep all the promises and agreements made in the Note and in
this Security {nstrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
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