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ﬁq ”dO. 7449666
1. Payment of Pﬂnclp'!lgrl‘\ly EE‘I a. I’A‘l‘ﬂ’a'Q @ﬁ; the principal of, and inerest on,
a9 and late charges due under ote.

the debt evidenced by the e

2. Monthly payments of Taxes, insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges. an instaliment of any (a) taxes and
gpecial assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premiums for insurance required by Paragraph 4.

Each monthly instaliment for items (a), (b) and (c} shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional batance of not more than one-sixth of the
estimated amounts. The full annual amount for sach item shall be accumulated by Lender within a period ending one
month before an item would become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b)
and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and (c), together with the future monthly
payments for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay such items when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the
eslimated payments to subsequent payments by Borrower, at the option of Borrower. If the total of the payments made
by Borrower for item (a), (b), or (c) Is insufficient to pay the item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficlency on or before the date the item becomes due.

As used in this Security iInstrument, “Secretary” means the Secretary of Housing and Urban Development or his or
her designee. in any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly
payment shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lenderto
the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Q:
Secretary. Each munthly instaliment of the mortgage insurance premium shall be in an amount sufficient to accumulate
the full annual mzitas.ge insurance premium with Lender one month prior to the date the full annual mornigage
insurance premium is'cue to the Secretary; or if this Security instrument is held by the Secretary, each monthly charge
shall be in an amout ~qual to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

if Borrower tendeis.oLender the full payment of all sums secured by this Security Instrument, Borrower's account
shall be credited with th7 bz.ance remaining for all instaliments for items (a), (b) and (c) and any mortgage insurance
premium instaliment that Lednr has not become obligated to pay to the Secretary, and Lender shall promptly refund
any excess funds to Borrowsr. ‘nimediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be crecited with any balance remalning for all instaliments for items (a), (b) and (c).

3. Application of Payments. A!payments under Paragraphs 1 and 2 shall be appiied by Lender as foliows:

FIRST, to the mortgage insurance s-emium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly (nc.17age insurance premium;

, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
THIRD, to Interest due under the Note;
FOQURTH , to amortization of the principal ¢1 tt e Note:
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. R4rrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against a1y hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be mainte:ned in the amounts and tor the periods that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretary. All instirance shall be carried with companies approved by
Lender. The insurance policies and any renewals shall be heid 5y Lender and shall include loss payabie clauses in favor
of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate not'ce bv mall. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned /s *.ereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lendei jointly. All or any pan of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of wie Ind~“tedness under the Note and this Security
Instrument, first to any delinquent amounts applied In the order in Paragraj h 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged property. Any application of 1ha r,roceeds 1o the principal shall not
extend or postpone the due date of the monthly payments which are referred <cn Paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all.outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled theietz.

In the event of foreclosure of this Security Instrument or other transfer of title to'the FProperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principa. residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as 3or cuver's principal
residence for at least one year after the date of occupancy, unless the Secretary determines thic re quirement will cause
undue hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrcwar's control. Borrower
shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excer.ed. Lender may
inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may take t2asonable action
to protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate informatlon or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

8. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impaositions that are not included in Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which Is owed the payment. [f failure to pay would adversely affect Lender's intarest in the
Property, upon Lender’'s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower falls to make these paymaents or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender’s rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necaessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payabile.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and g:is Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the
Note and this Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
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NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

17. Foraclosure Procedurs. If Lender requires immediate payment in tull under Paragraph 9, Lender may invoke
the power of sale and any other remedies permitted by applicable iaw. Lender shall be entilled to collect ail expenses
incurrad in pursuing the remedies provided In this Paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

18. Release. Upon paymant of all sums secured by this Security Instrumant, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Riders to this Security inastrument. If one or more riders are exocuted by Borrower and recorded togothor with
this Security instrument, the covanants of each such rider shall be incorporated Into and shall amend and supploment
tho covenants and agreemants of this Securlty Instrument as if the rider(s) were in a part of this Security Instrument
{Check applicable box(es)].

r] Condominium Rider D Graduated Payment Rider D Growing Equity Ridor
[:] Planned Uit Development Ridor L!‘ Other {Specily] ARH

BY SIGNING SELDW, Borrawer accepts and agrees to the torms contained in pages 1 through 4 of this Security
Instrument and in any.‘ider(s) executed by Borrower and recorded with It.

Witnesses.

.ﬁdﬂf‘?caa_u_ e eene (Gl

RAIN RIVERA Hovoaw:

Lz_a—)

A

.‘Snat)

CUBYLY

FREDOY RIVERA

\ld'j‘//’i‘.)(_--o\. z.‘ 2'-‘2/1/1---"('7(-' { -——-iSsan
MARLIA E. RIVERA HAS EXECUTED THIS MORTGAGE FOR'THE"'SOLE
PURPOSE OF PERFECTING THE WAIVER OF THE msrigo 'RIGHTS
OF HER SPOUSE EFRATN RIVERA™ oo,

STATE OF ILLINOIS, e "'”/7 County ss:
L fhve e , 1 Notarv Pubiic in and for said county and stato. do heroby cortity
that b Cen oy Roveen . v rrlf’}’ Rl\ divq My a /\74. e

personally known to me o be the same person(s) whose name(s} srihscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that they signed and deliverad the said instrument as
their free and voluntary act, for the uses and purpaoses therein set forth.

Given under my hand and officlal seal. this  /\(¢/) dayof v /47 Febpona Y ! 79/

My Commission expires: ' /4
A
P '\ 2oy 4y { e o~
. fNotary Public

This instrument was prepared by:

MAGDA
Name) M
879
DOWNE
{Address)

FHA ILLINOIS MORTGAGE FOAM
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date ot tha monthiy paymeitte! whi referréd toli aphie=or ( amount of such payments. Any

excess proceeds over an amount required to pay all outstandir:g indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitied tharato.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by tailing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this
Security Instrument.

gb) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approvat of the

ecretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) Alt or part of the Property, or a beneticia! Interast in a trust owning all or part of the Propenty, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence. or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary. )

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender

does not require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulatior.x of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the‘Casx of payment defauits, to require immediate payment in full and foreclose if not paid. This Security

Instrument does <ot authorize acceleration or foreclosure if not permitted by regulations of the Sacretary.

(e )Mortgage No! Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

be eligible for insurarle under the National Housing Act within 60 DAYS from the date hereof,

Lender may, at Its c.ticn.and notwithstanding anything in Paragraph 8. require immediate payment in full of all

sums secured by this Sactrity Instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAY from the date hereof, declining to insure this Security Instrument and ihe
note secured thereby, shall ;e deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised t+; Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium toiive Secretary.

10. Reinstatement. Borrower hac. 2/ rignt to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due urder the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To riinstate the Security Instrument, Borrower shall tender in a lump sum ail
amounts required to bring Borrower’s account curraent including, to the extent they are obligations of Borrower under
this Sacurity instrument, foreclosure costs and rez.sonable and customary attorneys' fees and expenses properly
assoclated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as 'L under had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
foreciosure proceedings within two years immediately prr.cedling the commencement of a current foreciosure
procaeding, (ii) reinstatement wit: preclude foreclosure oi different grounds in the future, or (i) reinstatement will
adversely affect the priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance by Lender No¢« 4 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secur:'vinatrument granted by Lender to any successor in
interest of Borrower shali not operate to release the liability of the Griiral Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any sur.cessor in interest or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this/Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forsearance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or iemedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-aiyrars. The covenants and agreements of
this Security Instrument shall bind and benetit the successors and assigns of Linder and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be joint #nd several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing thi:-Security Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Property under the terms of t'i's Securlity Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) dq-ees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 17 1iie terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given ty ~3livering it or by
malling it by first class mail unless applicable law requires use of another method. The notice sh7i e directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class malil to Lender’s address stated herein or any address Lender designates by notice to Boizowwer. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wi ei. given as
provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property'is located. in the avent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of l.ender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrowaer shall be held by Borrower as trustee -
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
collect and recelive all of the rents of the Property; and (c) each tanant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property betore or aftar giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrumert is paid in full.
FHA ILLINOIS MORTGAGE FORM
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ANNO. 7449666

FHA MULTISTATE ADJUSTABLE RATE RIDER'

THIS ADJUSTABLE RATE RIDER Is madethis 14 thdayof February, 1992 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of
the same date given by the undersigned (“Borrower”) to secure Borrower's Note (“Note*) to
MIDWEST FUNDING CORPORATION, AN ILLINOIS CORPORATION
(the "Lender”) of the same date and covering the property described in the Security Instrument and iccated at:

4130 W. NELSON STREET,CHICAGO,!I!L 60661
(Property Address)

THE NOTE CONM (A4S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA' hUINT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AisY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addlion 1~ the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agr« e as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may change on the firstday of ‘dut+, 19903 , and that day of each succeedimy
year. “Change Date" means each date on which the inte rest -ate could change. o

(B) The Index @

Beginning with the tirst Change Date, the interes! rate will Le'0:sed on an index. “"Index" means the weekly average
yield on United States Treasury Securities adjusted 10 a constant'ms.ctsity of ons year, as made available by the Federal
Reserve Board. “Current Index" means the most recent index figure uvi llable 30 days before the Change Date. If the
index (as defined above) is no longer available, Lender will use as a nf»."index any index prescribed by the Secretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urbuii Development or his or her designee.
Lender will give Borrower notice of the new index.

(C) Calculation of Interest Rate Changes

=R EQ FR_
Before each Change Date, Lender \gl calculate a new interest rate by adding a naiqgin of )@(«xnéi‘wg "
parcentage points ( §x $ 2 .9%) to the current index and rounding tt.e sum 10 the nearest one-eighth oo

u&ecw‘ oiheli
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of one percentage point (0.125%).
the new interest rate until the next Change Date.
(D) Limits on Interest Rate Changes

mits stated in Paragraph (D) of this R!Jer, this rounded amount will be S

The interest rate will never increase or decrease by more than one percentage point (1.0%)/or any single Change
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower thai /ne initial interest rate.

{E) Calculation of Payment Change

If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interest rate through substantially equal payments. in making such calculation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of
principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The nolice
must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the
notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount,
(vi) the Current index with the date it was published, (vii) the method of calculating the change in monthly payment
amount, and (viil) any other information which may be required by law from time to time.
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