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RETURN TO: UNITED SAVINGS ASSN OF TEXAS FS8B LOAN NUMBER: 6509020

%225 OLD ORCHARD RD., SUITE 11

SKOKIE, IL 60077 I<L61645

L e

FIIA Case No.
131-6664190-729
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Stute of Winois MORTGAGE

"

THIS MORTGAGE ("Security_[rstument”) is given on APRIL 15, 1992 | ‘The Mortgagor is

RYSko/eL£5 gt d AL

JERRY A. ORTEQF ANP KAREN §. ORTEGA, HUSBAND AND WIFE
("Borrawer”), This Security Instrument is given to %
UNITED SAVINGS ASSN OF Tor+2 F8B N

which is organized and existing under the laws of THE UNIT¢D STATES , and whose
address is 3200 SOUTHWEST FPRWY, SUITE 2000 HOUSTON, 4X 77027
("Lemdcer"). Borrower owes Lender the principal sum of

NINETY SEVEN THOUSAND FIVE HUNDRED SEVENTY T/O AND 00/100
Deitars (US. $ 97572.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrinyzet ("Note"), which provides for monthly
paytnents, with the Jull debt, o not pand carbier, due and payable on MAY 01, 4072 . This Security
Instrument secures © Lender: (a) the repayment of the debt evidenced by the Note, with inceress, and all renewals, extensions and
moditications; (b) the payment of all uthzr sums, with interest, advanced under paragraph 6 1-zroteet the sccurity of this Sccurity &
Instrument; and (¢) the performance ol Borrower's covenants and agreements under this Sceurit Ing.rument and the Note, For 2

this purpose, Borrower does herchy mortgage, grant and convey to Lender the following deseittcd. property located in
COOK County, lllinois:

‘

vra[g2>

LOT 21 IN FRANK R. WALKER’S PRATT BOULEVARD ADDITION TO ROGERS PARK BEING A

SUBDIVISION OF PART OF LOT 1 IN THE SUBDIVISION OF THE NORTH RAST 1/4 OF THR ¢
SOUTH EAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, AND LOT 10 IN BLOCK 3 IN WILLIAM L. WALLEN’S ADDITICN TO

ROGER3 PARK IN COOK COUNTY, ILLINOIS

-—

¥, =

TAX I.D. # 11-31-406~004~00Q0

which has the address of 1761 WEST COLUMBIA AVENUE, CHICAGO
Minois 60626 [Zip Code)("Property Address™),;
1

|Steeet, Cyl,

Pagu ol d FHA THinoly. Murtiug
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4. Fire, Flood and Other Hazard Insurance,  Borrower shall insure ali unprovements on the Property, whether now in
existence or subscquently erected, agamst any liards, casualtics, and contingencies, including fire, for which Lender requires
insueance. This msurance shall be mamtamed in the amounts and for the periods that Lender requires. Borrower shall also insure
all anprovements on the Property, whether now i existence or subsegquently erected, against loss by floods 1o the extent required
by the Sceretary, All insurance shall be carmied with companics approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include toss payable cliuses in favor of, and in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Bocrower. Each insurance company concerned is hereby authorized and dirceted w make payment for such kiss
directly o Lender, instead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebledness under the Note and this Security Instrument, first to any
delinquent amounts applicd 1 (he order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly
payments which arereferred to in paragraph 2, or chiange the amount of such payments, Any excess insurince proceeds over an
amount required 10 pay el outstanding indebtedness under the Note and this Security Instrument shalt be paid to the entity legally

entitled thereo

In the event of foreclosuee ol this Security Instrument or other transfer of title (o the Property that extinguishes the
indebicdness, all right, title and irercst of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Mainténance and Protection of the Property; Borrower's Loun Application; Leascholds,
Rorrower shall occupy, establish, and us¢ e Property as Borrower's principal residence within sixty duys afier the execution of
this Security Instrument and shall contimue o oZcupy the Property as Borrower's principal residence for at least one year after the
date ol occupancy, unless the Secretary dewesasies this requirement will cause undue hardship for Borrower, or unless
extenuatng circumstances exist which are beyoti dsurrower's control, Borrower shall notily Lenders of any extenuating
circumstanees. Borrower shall not commit waste or desies=-damage or substantially change the Property or allow the Property
detertorte, reasonable wear and tear excepted, Lender may insgice the Property if the Property is vacunt or abandoned o tho loan
s detault, Lender may take reasonable achon 1o proteet and vreserve such vacant or abandoned Property. Borrower shall also
he in detault if Borrower, durng the Toan application process, gavesnaterially false or inacenrate informition or stiements 1o
Lender (or tailed to provide Lender wath any matenal iformation) wCoznection with the loan cvidenced by the Note, including,
but not limiled 1o, represeniations concermng Rorrower's oceupancy of 1% Property as a principal residence, IF this Security
Instrament is on a leasehold, Borrower shall comply with the provisions i the lease. [f Borrower aequires fee title W the
Property, the feasehold and fee title shall not be merged unless Lender ageees o the merger in writing.

6. Charges to Borrower und Protection of Lender’s Rights in the Property, ‘Burrower shail pay all govemmental or
pert) pay I

municipal charges, fines and imposmons that are pot included in parageaph 2. Borroweshadl pay these obligations on time
directly to the entity which is owed the payment. [t failure © pay would adversely alfect Lendes’s interest in the Property, upon
Lender's request Borrower shiall prompily Turnish (o Lender receipts evidencing these payments.

It Borrower [ails to make these payments or the payments required by paragraph 2, or fails to pedtesin-any other covenants -
and agreements contained, in this Security Instrument, o theee is a legal proceeding that may significandyaffect Lender’s rights in
the Property (such as a proceeding in hankrupiey, for condemnation or to enforce laws or regulations), thew Lender may do and
paty whatever is necessary 1o prolect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned i paragraph 2.

Any wnounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be securcd by this
Security Instrumen. These atnounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shiall be immediately due and payable.

7, Condemnation. ‘The proceeds of any award or claim Tor damages, direct or consequential, in connection with any
condemnation or other taking of any prart of the Property, or for conveyanee in plice of condemnation, are hereby assigned and
shall e paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security
tnstrument, Lender shall apply such proceeds o the reduction of the indebiedness under the Note and this Sceurity Instrument,
first to uny delinquent amounts applicd in the order provided in paragraph 3, and then t prepayment of principal. Any application
of the proceeds 1 the principal shall not cxtend or postpone the duc date of the monthly payments, which are referred to in
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12. Successors and Assigns Bound: Joint and Several Linbility: Co-Signers, The  covenants and - ngreements of - this
Sccurity Instrument shald bind and henefit the successors and assigns of Lender ad Borrower, subject to the provisions ol
paragraph 9.b, Borrower's covenans and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: () s co-signing his Security Instrument only 0 mortgage, grant and convey thit
Borrower's interest i the Property under the terms o this Securtty Instrument; (h) is not personally obligated to pay the sums
secured by this Sccunty ustrument; amd (¢} agrses that Lender and any other Borrower may sgree w extend, madifly, forbenr or
make any accommodations with regand to the teens of tis Secunty Instrusient or the Note wathout that Borrower's consenl,

13, Notices. Ay natice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing i
by first class mail unless applicable liw requires use of anether method. The notice shall be directed o the Property Address or
any other address Borrower desigrates by nutice to Lender, Any notice o Lender shall be given by first class mail 10 Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deered o have heen given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Laws Severability,  This Security Instrument shall be governed by federal faw and the law of the
ursdiction in which the Property is located. i the event thiat any provision or clause of this Security Instument or the Note
contlicts with applicable %d, Sach conflict shitl not alfect ather provisions of this Security Tnstrument or the Note which can be
given cffect without the contlidiog provision. To this end the provisions of this Sccurity Instrument atd the Note are declured to

he severable,
. 18 Barrower’s Copy.  Borrower slit be given one conformed copy of this Secnrity Instrument,

16. Assignment of Rents,  Rorrower uncoiditonally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender®s zgents (o collect the rems and revenes and hereby directs cach enant of the
Property o pay the rents o Lender or Lender's ageragcilowever, prior (o Lender's aotlee 1 Borrower of Borrower's breach of
any covenant or agreement i the Secunty Tnstrumnent, isasower shill colleet nd receive ll rents and revenues of the Propenty s
trustee for the benelit of Lender and Borrower This assignnentof renls constitutes an absolute assignmient and not an assignment

for additional security only.

If Lender gives notice of breach to Barvower: (a) all rents recCived-by Borrower shall be hield by Borrower as trusice for
henefit of Lender only, 1o be applicd o the sums seenred by the Seeutity Estrument; (b) Lender shall be entitled 1o colleet and
receive all of the rents of the Property; and (¢) cach tenant of the Praperty shailpay all rents due and unpaid  Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and v/l not perform any act that would prevent
Lender from exercising s rights under this paragraph 16.

Lender shall not be required 1o enter upon, Like conteol of or maintain the Propetty before.or after giving notice of breach o Q7
Borrower, However, Lender or a judicinlly appointed receiver may do so at any time there is a bréach, Any application of rents o
shall ot cure or waive any default or invalidate any other right or remedy of Lender, This assigniient o rents of the Property (9
shall terminaie when the debt secured by the Security nstrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17, Foreclosure Procedure, IF Lender eequires immediate payment in full under puragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect nll expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonnble attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums sccured by this Seeurity Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead, Borrower waives al) right of homestead exemption in the Property,

@D -4R(IL) aron Page 5¢l8
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as51
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 15TH day of
APRIL . 1992 and is incorporated into and shall be deemed to amend ond
supplement the Mortgage, Deed of Teust or Security Deed ("Security Instrument”) of the same daie given by the
undersigned ("Borrower”) to secure Borrower's Note ("Nute”) to
UNITED SAVINGS ASSN OF TEXAS FSB

(the "Lender”) of tie same date and covening the propenty descrit«d in the Sceurity Instrument and located at:
1751 WEST COLUMBIA AVENUE, CHICAGO, IL 60626

{Propeny Addicas)

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN'Y THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TN BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additior/rihe covenants and agreements made in the Security Instrament,
Borrower and Lender further covenant and agree as foliows:

S.INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Date

The interest raie may chiange on the first day of JULL , 1993 , ardl on thit day
of cach succeeding year. "Change Date” incans cach date on which treinterest rate could change.

(B) The Index

Beginmng with e fuest Change Date, the interest rate will be based orc e fadex, "Index™ means the weekly
average yield on Unied States Treasury Securities adjusted to a constant maturity oo eae year, as mide available by
the Federa) Reserve Board, "Current tndex” means the maost recent Index figure available 30 days before the
Change Dute. I the Index (as defined above) is no fonger available, Lender will usc as snew Index any index
preseribed by the Seeretary Gis dedine Din Paragraph 7(B)). Leader will give Borrower notice of e new Index,

(C) Calewlntion of Interest Rate Chunges
Betore cach Change Date, Lender will caleulate 3 new interest rate by adding a margin of
WO pereentage point(s) ( 2.000 %)
to the Current Index and rounding the s o the nearest one-cighth of one percentage point (0.125%). Subject o
the limits stated in Paragraph (1) of the Note, this rounded amount will be the new interest rate until the next
Change Date.

(D) Limits on Interest Rote Chanpes

The interest rite will never increase or decrease by more than one pereentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate stated in Paragraph 2 ol the Note,

Pagetol 2 FHA Mullistaie ARM Rlddy - 2/%)
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