RECORD AND RETURN TO:

EMPBANQUE CAPITAL CORP. |

ONE OLD COUNTRY ROAD 02261746
CARLE PLACE, NEW YORK 11514

92261746

- |Spuce Above This Line For Recording Data] - oo v oo s s oo e
A CaaNo,” 77 T T

Stute of Hlinais MORTGAGE 3116673522703

912733

THIS MORTGAGE (*Securicy tnstrument™) is made on APRIL 16, 1992 . The Morigagor is
DEBORAH A. GRANT, SPLNSTER

4227 LUNT LANE-UNIT 1A, CHITAGO, ILLINOIS 6062_6 BERTLL meri AR
("Borrowue”), Tlus Security [nstroment s given to LTI iR LU G409 SirdEend
\ 4 R 4 SR TNE =~ Ly RSy PN B APy
EMPBANQUE CAPLITAL CORP. PO SO DEARBRED he

(Y RS TITE ¥ I T M VYOI 1Y

which 1s organized and existing under the laws of - THE STAVE OF NEW YORK » ndd whose
wdliess in ~ ONE OLD COUNTRY ROAD v
CARLE PLACE, NEW YORK 11514 (“Lander”), Borrower owes Lender the principal sum of
FIFTY BLGHT 'THOUSAND EIGHT HUNDRED AND 0C/ .00
Dollurs (U.S. $ 58,800.00 ).
This debt is evidenced by Borrower's note dated the sume date us this ‘.‘wun’/ Instrument (*Note™), which provides for
monthly payments, with the tull debt, of not pad corlier, duo and payablo on - 223 1, 2022
This Seeunity nstrument secures to Leader: (1) the repaymoent of the debt svidenced by e HNote, wath interest, und all rmwwulu
extensions and modifieations; (b) the payment of all other sums, with interest, advaiced ander paragraph 6 1o protect the
secunty of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does horehy mortgage, grant and corvey to Lender the following
described property located in COOK County, Hlinos:
UNIT 1227-1A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEKREST IN THE
COMMON ELEMENTS IN LUNT COURT CONDOMINIUM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25246455, IN ThL
NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS.

11-32-114-031-1037

which has the address of 1227 LUNT LANE-UNIT 1A, CHICAGO {Streut, Clty},
Hinois 60626 1Zip Cote]  ("Property Address™);

FIHA Winois Morigage - 2191
Poge Lot i 1
@‘-M\HL) Wy VME MORTGAGE } ORMS - (3131203-8100 - (8001621129 A
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- NOEFICIAL
4. Fire, Flond and ()tlwr Huznrd Insurnnce, Borrower shall fnsigé allC mprovw entsfbn m& I’ wrly, whether now in

ensdunce o submeguently erected, gt any s, cmudtien, and contingencim, incliding fing, for which Lender reguies
gewrpee. This imsuranve shall bo owmadaind o the smounts and for the ponods thit Fendor reguines. Hotowes shindl also
mstire 1l noprovements on the Propenty, whether now in oxistence or subsequontly erected, agmnat foss by floods to the extont
required by the Sceretury. AL insurinee shall be carried with companies approved by Lender. The msurunce policies and any
renewalds shall be held by Leader and shall include loss payable clauses in fuvor of, and in & form uceeptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Leader may make proof of loss of not made
promptly by Borrower. Lach insurance company conceried is hereby authorized and dirceted o muke payment for such foss
direetly to Lender, instead of 1o Borrower and to Lender jointly. All or uny part of the insurance proceeds muy be upplied by
Lender, ot its option, either () to the reduction of the indebtedness under the Note und this Security Instrument, first to any
delinguent amounts applied in the order m paragraph 3, und then to prepuyment of principal, or (b) to the restorution or repair
of the damnged Property. Any application of the proceeds to the principal shull not extend or postpone the due date of the
monthly pryments which are referred to in parageaph 2, or change the amount of such puyments, Any excess insurance proceeds
over an amount required to pay all owtstanding indebtednoss under the Note and this Sceurnity Instrument shall be puid to the
entity logally entitharthoreto,

In the event of foresiesure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, sll right, tithe andanterest of Borrower in and (o insursncy policies in forco shall pass ta the purchaser.

Leaseholds,  Borrower shull oceupy establish, und use the Property as Borrower's principal sesidence within sixty days after
the exceution of this Secunty Instrument and shall continue to occupy the Property ws Borrower's prinaipal residence for at least
ane year after the date of occupancy, unless’the Secretary determines thas requirement will cause undue hardship for Borrower,
or unless extenuating cireumstnces exist which ure beyond Borrower's control, Borcower shall notify Lenders of any
extenunting chicumstunces. Borrower shall oot conimn waste or destroy, damage or substuntinlly change the Property or allow
the Property 1o deteriorste, reasonable wear and tearfexcepted. Lender nuy inspect the Property of the Property is vacant or
abandoned o1 the Toun s in definlt, Lender may ke reasonable sction to protect and preserve such vacunt or abandoned
Property. Bortower shall also be in detaslt it Borrower, duning the lown appheation process, guve muterinlly fulse or insceurate
iformation or statements to Lender (o faded to provide Leade with any onaterial inlormationy in connection with the loan
evidenced by the Note, including, but not funited to, representmions soncermng Borrower's aceupancy of the Property as s
principal residence. [F this Security Instrument s on a Jeaschold, Borower shall comply with the provisions of the lease. If
Horrower acquires fee title to the Property, the lauschold and fee title shutd-act be merged unbess Lender agrees to the merger in
whnting,

5. Occupancy, Preservatica,” Mainteounee and  Protection of the Property; Borrower’s Loun  Application;

6. Charges to Borrower and Protection of Lender’s Rights in the Property Rorrower shall pay all governmental or
municipal charges, tines and impositions that are not included in parugraph 2, Boriawese shall pay these obligntions on time
direetly 1o the entity which is owed the puyment. It finlure to puy would adversely aftect licades’s interest i the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these puyments)

It Borrower fuils to ke these payments or the payments requared by parugraph 2, or fwls to.oeraosn any other covenunis
anit ugeeements contained in this Secunty Instrament, or there is o fegnl proceeding thit may sigmbicastly ofiect Londor's rights
w the Property (sach as o proceeding i bankruptey, for condemantion or 1o enforce laws or regulitions) “thisn Lender nwy do
wind puy whitever is necessary (o protect the value of the Property and Lender's rights in the Property, inciuding payment of
taxes, hizned isurance and other items mentioned in paragraph 2.

Any mnounts disbursed by Lender wnder this pursgraph shall become an additional debt of Borrower and be secured by

this Seeurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rute, and at the option of

Lender, chall be immediately due and payable,

7. Condemnation. The proceeds of any awurd or claim for damages, direet or consequential, w connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full smount of the indebtedness that renwins unpwid undur the Note and this Security
Insteanuent. Lender shall apply such proceeds o the reduction of the indebtedness under the Note and this Security Instrument,
first to uny delinquent wmounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone the due dute of the monthly psyments, which are
@‘,-Mmll 9103 Page 3ol 8 — 2 %E'l!
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12, Successors wind Awigns Bound; Jolnt nnd Severa) Linhityg n-blw Tie Chvigdnin Wi agrecments of this
Securty Tomteament sl Sind wnd benehit the siccsoom wnd msgan of Ledder uml Hortower, subgect to the proviaons ol
puengraph 9.0, Horrower's covenants and agreetents shall bo ot and soveral. Any Borower whe co-snaim this Secuanity
Instrumont but does not execute the Note: (8} & co-signing thin Sceurity Instrament only to mortgage, grant and convey that
Borrower's interest in the Proporty under the terms of this Secwrity Instrument; (b) 1s not personaily obligated to pry the sums
sectired by this Security Instrument; and (c) sgrees that Lender and uny other Borrower may agree to extend, madify, forbear or
matko muy accommoxlations with regard 1o the turms of this Security Instrument or the Note without that Borrower's consent.

13, Notices. Any notce to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing
it by first cluss nunil unless spplicable law requires use of another method, The notice shull be directed to the Proporty Address
or any other address Borrower designates by sotice to Leader. Any notice to Lender shall be given by fimst class nuil to
Iender's address stated herein or any wddress Lender designates by notice to Borrower, Any notice provided for in this Secunty
Instrument shall be deemed to huve been given to Borrower or Lender when given as pravided in this paragraph.

14. Governing-Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is tocated. In the event that say provision or clause of this Security Instrument or the Note
contlicts with applicablc By, such contlict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the ceaflicting provision. To this end the provisions of this Security Instrument snd the Note are declared
to be severable.

18, Borrower's Copy. Botrovaer shall be given one conformed copy of this Secunty lnstramont.
¥

16, Assignment of Rents. Horower aconditionally ussigns and transfers to Lender all the rents and revenues of the
Property. Borrower muthorizes Lender or Lender's-agents to collect the rents and revenues and hereby direets ench tenunt of the
Property to pay the rents to Lender o Lender’s agents. However, prior (o Lender’s notice to Borrower of Borrower’s breuch of
any covenunt or ggreement in the Security nstrumént, Borrower shull collect and receive all rents and revenues of the Property
ns truste for the benefit of Lender and Borrower, Thisassignment of rents constittes an absolute assignment and not an

ussignment for wdditional seeunty only.

If Lender gives notice of breach to Borrower: (1) all rents réceivad by Borrower shull be held by Borrower as trustee for

benetit of Lender only, to be applied to the sums secured by the Secarity Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; und (¢) cach tenant of the Praperty shull pay all rents due and unpaid to Lender or
Lender's agent on Lender's writien demand 1o the tepant,

Borrower has not executed any prior assigment of the eents and has not iind wild not perform any act that would prevent
Lender from exercising its rights under tis parugraph 16,

Lender shull not be required to enter upon, take control of or maintuin the Property txifors or after giving notice of breach
W Borrower, However, Lender or g judicially appointed receiver may do so at any time there s w breach, Any application of
rents shall not cure or waive any defuult or mvahidate any other night or retiedy ol Lender. Thea assignment ol rents of the
Property shutl terminate when the debt secured by the Security tnstrament is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenunt and agree as follows:
17, Foreclosure Procedure. 1F Lender requires immedinte puyment in full under puragraph 9, Lender may foreclose

this Security lnsteument by judicinl proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 17, inchuding, but not limited to, ressonuble attorneys’ fees and costs of title

evidence,

without Lhurp m Burruwcr. Burruwu shnll pu) any ro.curdulmn COSLS,

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

DPS 1613
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[CONDOMINIUM RIDER |
THIS CONDOMINIUM RIDER Is made this 16TH day of APRIL
1992 . and is Incorporated intoc and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned {the
‘Borrower*) to secure Borrower's Note to

EMPBANQUE CAPITAL CORP.
(the “Lender®) of the same date and covering the Property described in the Security Instrument and

located at:
1227 LUNT LANE-UNIT 1A, CHICAGO, ILLINOIS 60626
{Property Aduross)
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
LUNT COURT

{Nasas of Corusaminium Praoje t)
(the “"Conrauminium Project”). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association®) holds title to property for the benefit or use of its members or
shareholders, <h Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and taricfits of Borrower's Interest.

CONDOMINIUN, - OVENANTS. In addition to the covenants and agreements made in the
Security Instrumeni._Corrower and Lender further covenant and agree as follows:

A. CONDOMINIUNI COVENANTS. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Corstituent Documents. The “Constituent Documents” are the: () Deciaration
or any other document-which creates the Condominium Project; {il} by-laws; (ilil code of regulations;
and (iv) other equivalent dccunents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constliuent Documents.

8. HAZARD INSURANCE. So lung as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or 'blanket” policy on the Condominium Project which is satisfantory to
Lender and which provides Insurar.cy coverage in the amounts, for the periods, and against the
hazards Lender requires, Including &7 nand hazards inciuded within the term “"entended coverage,’
then: (I} Lender waives the provision ir liniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installinants for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Tovenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent tnat the required coverage is provided by the Owners
Association policy.

Borrower shall give l.ender prompt notice of =ny; lapse in required hazard insurance coverage.

In the event of a distribution of hazard ins:vaice proceeds In lieu of restoration or repair
following a loss to the Property, whether tc the unit or t2 common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lerie  for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take su.n tctions as may be reasonable to insure
that the Owners Association maintains a public liability insu-ancs policy acceptable in form, amount,
and extent of covarage to Lender.

D. CONDEMNATION. The proceeds of any award or clalm o/ damages, direct or consequential,
payable to Borrower in connection with any condemnation or otker (aklng of all or any part of the
Property, whether of the unit or of the common elements, or ‘or_any conveyance In lleu of
condemnation, are hereby assigned and shall be paid to Lender. Such o-roceeds shall be applied by
Lender to the sums secured by the Security instrument as provided In Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice t> Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

{l the abandonment or termination of the Condominium Project, excep! for abandonment or
termination required by law in the case of substantial destruction by fire or othe: casu alty or in the
case of a taking by condemnation or eminent domain;

{i) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender;

{lil) termination of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which wouid have the effect of rendering the public liabllity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. REMEDIES. |f Borrownar does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
) (Sesl) \L)e YJL‘\[/ /7 >\ L !’\'9\\' (Seat)

T Borowsr DEBORAH A, GR&:{ Borrower

e, (Beat) U (Best)
Borrower Borrower

MULTISTATE CONDOMINIUM RIDER~Single Family— Fannle M./ Fraddie Msc UNIFORM INSTRUMENT Form3140 8/80 DPS 1118
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