- UNOFFICIAL,COPY

DL FERILALL LORPURAT Gorrgs
DR HENATSRANE L NN
Al RTUD TLL TR NG ' ’1134
T
0oRY ATn r:. 1oy,
352 A% 71 21 53 92261134
[Space Abave This Line For Reenrding Dutu]
MORTGAGE :"%
THIS MORTGAGE ("Seeurity istrinnent”) is given an AR . The mortgagor is

I SR SR S 33 LUDRTOS RSN HITAN i S SO AL S IV R A

i"Barrower"). This Seourity Instrurnent ts given to

A e L R TR RS TRt I O 1,
DARG LR MOMIGAGYH CiRPLEA TR

'
which is veganized and existing wnder the Taws of MU OE N AR , i whose

wddress is BN T RRDASARTLE N TABLANA 20T
CCarder™y, Boreower owes Lender the prineipal sum of

N HURIRDIDD T 0009 THGAEAND AR DG

Dollars (U8, $ 120, 000, DY )
This slebt s evidenced by Borrower's note dated the same date s this Secuzity instument ("Note™), which provides tor
monthly payments, with the fwl dabt, i ot paid carlier, due aud payable on MAVHLL, ML .

This Security nstrument secures o Lender: oy the repayment of the debt evideneed by the o, with interest, ad all renewals,
extensions und modifications of the Note; (B) the puyment of al) other sums, with imterest, advimeed under patageaph 7 0
protect the securily of this Sevurity [nstruments and (e) the performanee of Borrower's covenus i agreenents sinder this
Scenrity Instrament and the Note, For this puspose, Bovrower does hereby mortgage, grant and coaves 46 Lender the following
deseribed propenty located in RE County, Minois:

LOT 7 IN THR SUBDIVISION OF BLOCK 5 IN JAMRS MORGAN’S SUBDIVISION Q¥ THE NORTH
WEST 1/4 OB’I BLOCK 10 OF SHEFFYRLD'Y ADDITION IN SECTION 33, TOWNSHIR 40 NORTH,
RANGE 14 EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILSN.

,
oot /
wltich has the address of RS T N L E R B S S T ¥ {Steel, Chiyl,
Htinois Bedidla CProperty Address™),
I4ip Code| '
Form 3014 800
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17, Transfer of the Property or a BenelTelud hateresun ey, ol the Propurty or any inferest in it
i sald or ransferred (or it e benetivial interest in Borrowed s sold or transferred and Borrower is nat a nataral person) without .
tender's prior writlea cansent, Lender way, t its option, reguire inwvediate payment in Tull of all swins secured by this
Swcurity Instrament. However, tis eption shall st be exercised by Lender i exercise is prohibited by Tederal law as of the dute
of this Seenrity Instrument.

B Lender exercises this oprion, Lender shadl give Borrower notice of acceleration. The notice shalt provide a period of not
fess than 30 days from the date e notice is delivered or mailed within which Berrower must pay all sums secured by this
Security dnstrument, IF Boerower tails to pay these sums prior w the expivation ol this period, Lender may invoke auy remedies
permiticd by this Sceurity fnstrument without further notive or denand o Borrower.

8. Borrower's Right to Refnstate. If Borrower meets cerin conditions, Borrower skl have the vight o lave
: enforcement of this Security Tnsirument diseontinied at any time prior o the carlicr of (@) 3 days (or such other period as
applicable law oy speeity for reinstatement) before sale of the Property purssant to uny power of sale contained i this
Scenrity Instrument: or () entry of @ fadgment enforcing tis Security Instrument. Those conditions are that Borrower: () puys
; Lender all sums which then wouhl be due under this Secarity Tnstrument and the Nete as i no aceeleration had aceurred; (h)
cures any defaukt of any ather covenants or agrecients: {¢) pays bl cxpenses fneurred in entoreing this Security Instrunient,
ichding., but poidinsicd W, reasonable altorieys’ ees: and G0) takes such action us Lender miy teasostably require to assure A
that the lien of this Security Instrument, Lender's rights i e Property and Borrower's obligation to pay the sums secured by -
this Sceurity lustrumerd-aball continge unchaaged, Upon reinstitenient by DBorrower, this Securily  Instiwmment and the
obligations scenred hereby ssattwmain fully effective as i no aceeleration Bk ocenrred, However, this right o reinstate shall
vot apply in the case of weeeleratioqunder paragraph 17,

19, Sale of Note; Change «f Loan Servieer, The Note or a putial inteiest in the Note (together with (his Seeurity

fustrument) nay be sobd one or more imes without priog nutive to Borrower. A sale tay result in a change in the entity (known .
as the "Lount Servicer™ that cotlects motthiy sayments due ander the Mote and this Seeurity Instroment. There alse may be one :

oo more vhainges of the Loan Servicer uneekiated e sale of the Note. 7 there is i change of the Loan Servieer, Borrower will be i
gaven written notice of the change i accordunes with garagaaph L4 above and applicable Taw. The notice will state the name and

address of the new Loan Servicer and the address to which payments sheald be made. The notice will also contain uny other
information required by applicable law,

20, Hazardous Substances, Borrower shall por caise or permit the presence, use, disposal, storuge, or release of any
Hazardous Substances on ot in the Property. Borrower shidl it do, nor allow anyone else 1o do, arything alfecting the
Property that is in viokition of any Environmental Law, The proceding two seatences shall not apply to the presence, use, or
starage on the Property of small quantitics of Huzardous Substasedsdhat are generally reeognized o be approprive o normaD
residential uses and fo puintenance of the Property., ™)

Bortpwer shali promptly give Lender wrilten siofice of any investigitien, claim, deavnd, Tuwsuit or other action by any N
governmental or regnlatery agency or privale party involving the Property sadany Huzardous Substance o Environmental Law @
of which Borrawsr has actual knowledge. 1 Burrower leasns, or is sotificd by/any governmental or regukatory auhority, that
any remeval or ather remediation of any Hazardous Substasee wlfecting the Propeeiyas necessiey, Borrower sttul| prompuly tuke
all vecessary remedinl actions in secordance with Envirommunal Law,

As used in this paragraph 20, "Hazardeus Substances” are those substances defised s oxic or Inzardous substances by
Environmiental Law and the following substances: gasoline, kerosene, other Dsnmable orgoxic petroleuin praducts, toxic
pesticides and herbicides. volatile solvents, materials contaning asbustos or fornsldehyde, ambcadivactive muterials, As used in
this paragraph 20, “Eovirenmental Law® means Tederal Taws and faws of the jurisdiction wher® the Property s loeated that
rebite o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant s agree as follows:

21, Aceelerntion: Remedies. Lender shail glve notiee to Borvower prior to acceterntion following Bavvowes™s breach ‘
of uny covenunt or ggreement in this Seeurity Tnstrument (but ot prior to acecleration under parigraph 17 unless
applicable law provides otherwise), The natice shall speeify: () the defaudts (b) the nction reguived to cave the defuult;
(©) 0 date. not fess than 30 days from the date the notice Is given to Borrower, by which the delanlt must be coved; and
(d) thot fallure to care the defiult on or before the dare speeified ia the notiee may vesult i seedleration of the sims
seenred by this Secarity Iustrument, foreclosure by judicial proveeding and sale of the Property. The notice shall further ;
inform Borrower of the right to reinstade after aecelecation nud the vight to assert in the foreclosure proceeding the .
non-existenee of o default o any other defense of Borrower to necelerativn and foreclosure, 1 the defaudt is not eured on ‘
or belore the date speetfied in the untice, Lender, at its option, muy reyuire inanedinte paynient in full of all sums
secured by this Securlty Instrument without further demand and mny forcelose this Sceuvity Instrnnient by Judlelul
proceeding, Lengder shatl be entitled to vollect sl expenses nenrred in pursuing the vemedies provided i (his paesgraph
21, including, but ot timited to, reasonable attorneys® fees wnd costs of title evidence,

23, Release, Upon puyment of alb sums secured by this Seewrity Instrument, Lender shall release this Secarity Tnstrument
without charge te Borrower, Borrower shail pay any recondation costs.

23, Walver of Homestead, Borrower waives all right ol homestead exemption in the Property. Form 3014 9180
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payitents oy no donger be reguired, an the option of Leder, of mmh- TR (ITHTRRATING vv‘l"ln lbc et il Lo the period
that beneder requires) peavided by an imsurer approved by Leader aguin beconwes wvdlable and 5 obiained, Borrower shall pay
the promigms regquiredd to maintan mortgage msuranee i effeer, or o provide o doss reserve, onbl e reguitenient Tor merigage
isuranee ends incecordanee with any wiitien agrevment betseert Borrower amd Lender or applicable lnw,

i 9. Inspeetion, Lender or s ageat arey oahe reasosalde enlries apos and inspections of the Property, Teader shall give
! Borrower notice af the tie of or prior 1o an inspection specitying reusonthle case for the nspection,
) HL Condemmntion. Ve panceeds of any swand or claitn Tov dimsgees, divecl or conseguential, e connection with uny

condemnation or other taking of any part ol the Propeety, o Tor conveyance i licu ol vandemnation, are Tereby assgnied aid
shall be paish o0 Lender,

I the: event of & ot tking of the Property, the procecds shall be applied (o the swrms seeured by dhis Secarily bistroment,
whethies or not then due, with any excess paid 4o Borrower Th the event af a partial taking of the Property in which the fair
markel value ol the Property immedintely before the taking o egual s ar greater s ie amoint of the sums secured by (his
Security drsivument inmediately before e takmg, widess Borower apd Londer olherwise apree i wriling, the sins secured by
this Sceurity Tustrument studd be redived By the ot of the proceads mabtiplied by e tollowing fraction: () the tolal

j o o fhe ity ‘-ccurcd iruncdimely betore the taking, divided by (hy thie fair market vidue ol the Property inmedinely
befure the tkings Ay badanee shall be paid o Barcower. [nthe event of @ pattial taking of the Praperty o which the fuir
nrrched value of the I’mT .'t}. insmedintely betore tie king s less than the amount of the sums secnred innnediately helore the $
taking, unlesa Borroweraapd Lender otherwise ugeee i writing or unless applicable fow otherwise pravides, the proceeds shall
e applicd to the s seCusaatdn this Security Lnstrument whether or not thwe sutis are then due.

IMthe Property ts abandosed Gy Borrower, or i after notice by Lender to Berrower that e comdemuor offers w make an
avarrd or seithe a ek Tor damages) Borrower fails (o respond o Lender within 30 diys afer the date ihe notice is given,
il Lemder is anthovized t collect andapply the proceeds, al ils option, vither o restoration or repair of the Prapeaty or to te sums '

secunad by this Sequrity Tastrtment, whathee s nob then due.

Undees Lender and Borrower otherwise sgise inowriting, any application of proceads taoprineipal shall pol extend e
postjrone the due date of the monthly paymentsireferred 1o paragraphs T and 2 o change the samount of stich paynients,

1), Borroser Not Refessed; Forbearanee {6y L euder Not o Walver, Bxtension of the time fur payrient or madification
of amortiztion of the s seeured by this Security Tosravment peantnd by Lender (o any suevessor i interest ol Borrower sl
nos operate to release the Tinbility of the original Borroswer ur Borrower's saceessors initerest. Lender shall ot be required to

o comienee proceedings against any successor i interest or ‘t'll-«- to extend time Tor payment or otherwise modily amortization
of the sums secured by (his Security Tnstrument by reason a7y denxnd pyde by the origingl Barrower o Borrower’s
stevessors i inlerest. Any (orbearance by Lender in exervsing apy vight or remedy shal} not be o waiver ol or prectude the
exercise ol any right or remedy,

12, Suceessors und Assigns Bound; Joint ad Several Liabiliny; Co-slgners, e covenants and agreenwents of this

9226113%

i Sectrity ustriment shall bind and benefit the successors and assigns o Conder and Borrower, subject to e provisians of
;é pasagriph 17, Borrower's covenants and ugreements shall be joint and sevdrat. Any Bovrower who ca-signy this Seeurily

Instrument but does nob exeente the Notes (ad s co-signing this Security Instrunvar-anly to miartgage, prant and convey thal
Borrower™s interest i the Praperty under the terms of this Seeurity Tastragment; (105 vt persenadly obligated to pay the sums
seenred by (his Security Tostrument; and () agrees that Lemdee and any other Borrower wag agree to extend, mudity, forbear or
make any accommodations withv regard w the terms of this Sveacity Instrament or the Note withaut thit Borrower's consent,

L. Loan Charges. I the toan secured by this Seeurity Instroment s subject to a law which seis nminmm loan charges,
e and that Taw s tinally inteepreted so that Ui interest or other Lo chatges collected or o be coileete! {0 conneclion with the
foan exceed the permitted Ninits, then: Gy any such loaun charge shall be reduced by the wimount neessary W redue the clarge
to the permttted Timil wd ¢y any sums already coliected rom Borrower which exceeded permitted finde will be retutided to
Borrower, Lender nuty choose to make this refund by tedueing the principal owed under the Note or by cniking @ diregt

4 payment to Borrower. 10 & wetund reduces principat, the reduction: will he treated as o partial prepayment without any

i prepayment cliege wxler the Note,

I 14, Notices. Any notice to Rorrower provided for in this Secueity Tnsteument shall be given by defivering it or by mailing _
‘ it by first ¢luss maid unless applicable Taw requires use of aoother method. The potice shall be divecied 1o the Property Address -
lﬁ or ay other aildress Borrower desigmates by natice o Lender. Any notice to Lender slinf! be given by Orest class mwil 1o

il Lender’s udidress stated Bercin ar any other wddress Londer desigiates by notice (0 Borrower. Any notive provided for in ihis

J Secarity Instrument shal be deemed 10 have been given to Borrower or Lender when given as provided in this pacagraph,

i 15, Governing Low; Severabllity, This Sceurity Tnstrument shali be poverned by federdd luw und the law of the

jurisdiction in which the Propetty is located. in the evens thid any provision or cluuse of this Security nstrament or the Note

i conliicts with applicable taw, such contlict shall not affect vther provisions of (his Security Insteument or the Note which ¢an be

'ﬁ given witect without the conflicting provision. To this end the provisions of this Security Instument sl the Note are dectared

) to be severible.

i 16, Boreower's Copy. Borrower shall be given one conformed copy of the Note ind of this Security Tnstrument. »

4 . Form 3014 8/90

.
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. ADJUSTARLE RATE RIDER
(1 Year Treasury Index — Rute Cups — Fixed Rute Conversion Option)

. . AR it

THIS ADJUSTABLE RATE RIDER is made this R diy of e 1Y I ,

is inenrporated into fad shall be deemed to amend and supplement the Mortgage, Deed of "Prust oy Secarily Deed {the YSecurity
mstrument’) of the same date given by the undersigaed (the “Boarrower” 'y to seeure Borrower's Adjustable Rate Mote (the ' Noje'”)

LI}

RS SRS ORI N S TN SO ST S LR W O A
{the *‘Lender'™ of the same date and coveving the properey deseribed in the Seeurity Dnstiament and located at »
R I SRR N N R U B VRN L & B A SEE R

{EProperty Address] "
THE NOTE CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST HATE AND THE ‘
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY. THE
NOTE ALSD CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE. -

ADDIFLONALCOVENANTS. I nddition ta the covenants and agrecments mide in the Sceurity Instrument, Borrower and Lender
lurther covenund and agree as Follows:
A ADIUSTARLLY PATE AND MONTHLY PAYMEN] (lh}\ﬂ(‘!;;ﬁ

The Note providds for i iniial interest rate of a %%, The Note provides for chunges in the adjastable
Interest rate and Ihe moatyy payments, as foliows:

4. ADJUSTABLE EINTERIST GATE AND MONTHLY PAYMENT CHANGES

(A Change Pates W e

I|‘ N
The adjusiable inferest cate D wi pay may change on the 1 day of ' . 1Y , gl on tha
day every F2ih month thereatier, Basi date on which my adjustalile interest vate could chunpe is vatled o “Change Date,”’

{1 The Index

Beginning with the first Choangge Qate, my panustable interest rate will be based on an tadex, The “Index'’ s the weekly average
yvield on United States Treasury securitic, adjusisn 2o constant maturity of 1year, ns ade available by the Federal Reserve Bonrd.

[he most recent Index tigure nvailable as of the drie S days belore each Cliange Date is called the “Corrent Index.’ ¥
 the ledex is no lopger availuble, the Mote Hobler will choose n new index which is bused upon compurable intformation, ?')
The Note Holder will give me notice ot this choice. o5

() Calewtadon of Chunges

percentage pant(sy W) 1o the Current Index. Ths
Note Holider will then round the resalt of this wddition to the pearest Goceeighth of one percentuge point (0,125%). Subject 1o the
Tiitx stated in Section (1) beiow, this rousded amount will e my were interest rate until the next Change Dade,
Uhe Notie Holder will then defermine the soeount of i sronthly payment thaiwould be sufficient to repay the unpuld prineipal
that [ am expected 1o owe a: the Change Date in Tull on e voaturity date at Gy now lnterest e In substnntislly caunl piayvoients.
The result of this colewlation wil be the new wnount of my monthly Puymet

Befare cach Clhnnge D_a!;.;.\lfw Note Haolder will eadentate iy vew interest rade by puddiog
s e nd ARITS et '

o
=
w
N2

(D) Litodts an Materest Rate Chunges
L AHIGD0

The interest Tt gt sequired to pay at the first Chaoge Date will nog be goedar i Yo or less .
than h J”“le Uy, Vhereafter, my interest rile wifl never be inerensed ur_‘:d}-c'zn;c;a..?‘_‘cd ot any single Change Dae by
maore than o percentage point(s) ( ) :"f’c?‘ml'l\lhl,lhc rovie of in-
terest I have been paving (or the preceding 12 months, My interest rate will never be preater than ' Ve,

which is ¢alled the " Maximum Rate.””

() Etfective Dute of Changes
My new interest rate will become effective on eaeh Change Date, [ will pay the wimount of my aew nio by pryment beglnning
on the {hist monthiy payment date after the Change Duars until the amtount of my monthly payment changes agalin.

(F) Notlce of Changes

The Note Holder wil defiver or mail to nse a qotice of any changes 1y my adjustable interess rate and the amaunt of my month-
ly payment before the eftective date of any change. The sotice wiil inclwde information required by lw to be given me and also
the title andd telephone number of & person who will answer any question 1 may have reparding the notiee,
B. FIXER INTEREST RATE OPTION

The Mote provides for the Borrower's aption to convert Trom an adjustable interest rate with interest rale lmits 1o a fixed
interest rate, as follows:
S, FISED INTERUEST RATE CONYERSION OPTION

1A4) Option to Convert o Fixed Rate

I have # Conversion Option which T ean exercise untess 1am in defaull or this Sectinn 5(A) will not perinit me to do so, The
“Conversion Option®™ is my option to convert the interest rate 1 am required to pay by this Note from au ndjustable rate with
interest rate himits to the fixed rote ealeulated under Section $(13) below,

MULTISTATE COKVERTIBLE ADJUSTABLE RATE NIDER-Single Fonuly-Fraddla Moc Uniform lagtrimom Form 3130 408
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