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BORRINATION AGRELMENT ;; :EE;E%%;

THIS SUBORDINATION AGREEMENT, made iIa the City of Chicago, State of

¢ Illinois this _15th day of ___ Apxil, 1992 by The First National
Bank of Chicago, a national banking association organized and existing
under and by victue of the laws of the United States of America, and
{7 doing business and having its principal cffice in the City of Chicago,
k? County of Cook and State of Illinecis ("Bank").

I~ Witnoesseth

WHEREAS, the Baunr is the awner of a moxtgage dated _May 9, 1991

and recorded Janvare 31, 1947 among the land revords in the OFffice of
the Recorder of DoLdn of ook County, Illinois as document

number 92063445 made

by Dobbie A, Poters, fotmiriy known as Debblie Watwon

{"Dorrowers"), to secure an indebtidnoss of HT”IOM)QO** (“Mdktqngm");
ang

WHEREAS, Rorrowers ere the owresys of that certalin parcel of roeal
cJestate commonly knewn as | A1L5 Weut Vebstey - Chienage. Lhe . 80814 e
and more specifically described as €cllows:

Lor 7 in the Subdivisioen of Rlioek 5 in Jamew Morgan's Subdivigion of the Norveh
West 154 of hlock 10 of Shoeffielid s Addition S Section 13, Township 40 Notth,
Ranae 14 Bast of the Third Principal Meridian, i0-Cack County, iitlnein,

| (0
SO PIN R 14=20-21d-084 3 and )

t

WHEREAS,  BANC ONE MORTGAGE CORPORATION (“Mortaagea*) has @
refused to make a loan to tho Borrowosrs of $”1’“[m” noer ~  axcapt 7 Lt

upon condiktion that the Mortgage be suberdinate to shad mortgoge lien »
NS of Mortgagee. %%

NOW, THEREFORE, in consideration of the sum of Ten ($10.003 Zollors in
.- hand paid by each of the parties harcto to tho other, and of-cthor

il good and valuable consideration, the receipt and sufficlency of which

v are hercby acknowledged and in order to induce Mortguqna make the loan
Lo Borrowers, it is hereby mutually agracd, as follews

- L, That the Bank covenants and consenbts that btho lien of ils
Mortgage shall bey subject and bubordxnate to tha lien of
Mortgagee's mortgage dated Iﬂi&ﬁilﬁ o raflecting
and securing the loan made hy Moquaqaa 0 Dorrowers, in the
amount of an' !tundroc’. Twenty Thousand & No/mn*“** Dollars, and
to all renewals, extonsions or replacements of said
Mortgagee's mortgage; and

2. That this Agreement shall bo binding upon and shall inure to
the bencfit of Mortgagee, its successors and assigns,
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N WITNESS WHEREOF, ithis Subordination Agreement has been executed by
the Bank on the date first ahove written,

THE FIRST NATIONAL BANK OF CHICAGO

e e g

R. Scott Myers, CemmulLLy Banking Officer
Type name and title

[

STATE OF ‘ILLIROIS)
)85
COUNTY OF COCh }

I, Margatet T. Kreppel , & notary public in and

for said Countg, ii the State aforesaid, DO HEREBY CERTIFY that
R. Scott Myers, Ccmmunity Banking Officer of
The First National Bank of Chisaqo perscrally known to me tec be the same

person whose name is subsciibed to the foregoing instrument, appeared
hefore me this day in person. and acknowledged that _he signed, sealed
and delivered the said instcunent as a free and voluntary act, and as
the free and voluntary act of _ . tha. "Rank" , for the
uses and purposes therein set forth.

Civen under my hand and officisl-seal, this 15th day of

[V

April , 1992,
DO 7/}\4 o ﬂ
A I S T it -
R Notary ?gbllc ‘
RN ) 1Y ¢
iﬂih"-'*du o Commission expires:m“l; !/7ngl (L
P PR ¢ r)
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THIS INSTRUMENT PREPARED BY: AFTER RECORDING RETURM TO: o))
Law Departmpnt Equity Credit Center b
The First Nhtional Bank of The First National Bank ci. Chicago M
Chicago One First National Plaza 8%
Orne First National Plaza Suite 0482
Suite 0120 Chicago, Illinois 60670
Chicago, Illinois 60670
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