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STEEL CITY NATIONAL BANK
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LANSING, ILLINOIS £C438
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MORTGAGE

312642-1

THIS MORTGAGE ("Svduci+y Instunent”) is givenon  APRIL 15, 1992 . The mortgagor is
LEROY RETZL, AN ’.INMARRIED PERSON

{"Borrower®), This Seeurity Instrument is given to

STEEL CITY NATIONAL BANK

0

| , | oy
which is organized and existing under The laws of undl whose l"%
ambdress is 17230 SOUTH TORRENCE AVENUE ¢
LANSING, ILLINOIS 60438 ' (“Leader"}. Borrower owes Lender the principul sum of .,?‘:':
FORTY SIX THOUSAND FIVE HUNDRED L &)
AND 00/100 Dollas (U.S, $ 46,500.00 ) = 3

This debt is evidenced by Borrower's note dated the same date as this, Secrdity Insteunient ("Note"), which provides lor

monthly payments, with the foll debt. 3t not paid earlier, due and payable on MRY 1, 2007 o

This Security Instrumient secures to Lender: (u) the repayment of the debl evidenced byt Note, with interest, aed all renewals,

extensions and modifieations of the Note; (b) the puyment ol sl other sums, with‘zterest, advanced wmder parsgouph 7 1o

protect the security of this Security Tnstruments and (¢) the performanee ol Borrower's wovemnts und agreements under this

Security Instrument and the Nate, Fac this purpose, Borrower does hereby iortgage, grant und convey 1o Lender the following

desaribed properts located in COOK County, Winois:

LOT 24 IN BLOCK 17 IN PARKSIDE, A SUBDIVISION OF THE NORTHFAST 1/4

(EXCEPT THE SOUTH 330 FEET OF THE WEBST 330 FEET THEREQF) OF JECTION

30, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS. ( (fD
_ 9l

28-230-214-024-0000

which hus the address of - 16943 FQREST’VIEW DRIVE, TINLEY PARK Strmst, Clty |
Hlinois 60477 (“Property Addiess™);
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5. Huwewed or I’l'ﬂpm'UﬂNlQi ket .IhQsIM lh‘LwlnC«thl\ exelue or herealter ecected on the

Properly insured agiinst foss by fire, hezards meluded withis the leon "exgendul k‘ll,t’i‘l':l;'lk"' attlh any atlier bz, including
floods or tlgoding, for which Lender raquires insurance. This insurance shull he asuntained in the amounts and for the penods
that Lender tequires. The insurupee caeriee providing the insnranee shall be chosen by Borewer subject W Lender's approval
whicl shall not be unreasonubly withheld. [f Borgowor fils 10 umintuin covernge described above, Lender may, ol Lendur's
option, obtain coverage 1o peotect Lender's tights in the Propecty in accerdance with pusagraph 7.

All insurance policies nad renewnls shalt be veeeptable w Lender and shall include o standard wortgnge clavse. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promply give to Lender wll receipts of
paid preminms und renewal notices, [n the event of loss, Bortower shall give prompt nolice to the insuranee carrier and Lender,
Lender may make proof of loss if aot mede promplly by Bosrower.,

Unless Lender and Bormower othenvise agree in writing, insurinee proceeds shald be applivd to restoration or repatir of the
Property dimaged, if the mestoration or vepair is cconomically feasiblo and Lender's sceurily is not fessened. [ the restoration ar
reprir is not cconomicslly feasible of Lender's seenrity would be lessened, the insurance proceeds shall bo applicd to the sums
secured by this Security Instrument, whether or not then duo, with uny excess paid to Borrower, [ Borrower abwidons the
Property, or does not aaswer within 30 days s potice from Lender that the insurance caerier has effered G setthe g cluim, then
Lender may coliee! the insurance proceeds, Lender may use the proceeds to repuir or restore the Froperly or to puy s
sectieed by this Sectiiiy Instenment, wihether or not then die. The 30-day period will begin when the notice is given,

Unless Lender‘apd-Borrower otherwise agree in writing, any application af proveeds 1o principal shall not extend or
pastpone the due date of tiw monthly payments referred to in pamgraphs 1 and 2 or change the wmount of the payments. I
wnder paragraph 21 the Prepedy is nequired by Lender, Borrower's right to any insurunce policies and procecds: resulling from
damnge to the Propesty prior v the sequisition shadl puss to Leader o the extent of the sums secured hy this Seeurity [nstrument
immediately prior to the acquisition,

6, Oceupaney, Preservation, dhuintenunee and Protection of the Progerty; Boreawer's Loan Application; Leaseholds,
Basrower shall occupy, establish, and wedbs Property as Borrower's principnl residence within sixty duys aftor the exceution of
this Security Instrument and shal] continue to sceupy the Property as Borrower's principal residence foe ot least one year alter
the date of oceupaney, unless Londer otherwive agrees in writing, which consent shatl not be unreasonably withheld, or unless
extenusting circumstances exist whick ure heydnd Rorrower's control, Borrower shufl not destroy, damage or impair the
Propierty, allow the Property 1o deteriorale, or commicsvaste on the Property. Borrawer shall be in dofult it any lorfeiture
action or proceeding, whether civil or criminat, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien ereated by this Security Instrument or Lender's seeurity interest, Borrower may
cure such o default and reinstate, as provided in paragraph 18, by cnusing the action or proceeding to be dismissed with a ruling
that, in Lendec’s good Faith determination, prechides forfeitire ed the Boarrower's interest in the Property or ather ouaterial
impairment of the lien created by this Security Tnstrument or Lende: s seeurity interest. Borrower shall also be in default i
Borrower, during the [osn applicution process, gave materially false oripacurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with thelaan evidenced by the Note, including, hut not limited
to, representations concerning Borrower’s occupatiey of the Property as a prindipal‘residence. [T this Seeurily {nstrument is on a
leaschold, Borrower shall comply with all the pravisions of the lesse. If Borrssver nequires fee title to the Property, the(d
lensehold and the feo title shall not merge unless Lender agrees to the merger i writing. I

7. Protection of Lender's Rights in the Property. If Bocrower fuils to perform the Govenunts and agreements contuined in [
this Security Instroment, or there is a legul proceeding that may significantly sffect Lendey's vights in the Property (such s a
proceeding in bankmptey, probate, for condemnation or forfeiture or to exlores tnws or regulatizis), then Lender may do und
pay for whatever is necessary to protect the value of (he Froperty and Lender's rights in the Feoncrty, Lender’s actions muy o
include paying any sums secured by a lien which hus priotity over this Security Instrument, apresring i court, paying %)
reasonable utlorneys’ fees and entering on the Property to make repuirs. Although Lender may take uctic vnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sceurity Tnstrument. Unless Borrower and Lender agree to other terms of payment, ihese amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insusince. If Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Boarrower shall puy the premiums required to nutintain the mordgage inswrance i effect, If, for any reason, the
ptortgage insurence coverage required by Lender bapses or cetses to be in effect, Borrower shull pay the premiums required 1o
obtain coverage substantially equivalent to the morlgage insurance previously in ffect, at @ cost substantially eyuivalent to the
cost to Borrower of the mortgage insurance previously in clfect, from an witernate mortgage insuser approved by Lender, [f
substantially equivaleat mortgage insurunce covernge is nol available, Borrower shall pay (o Lender ench month a s equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverngy lapsed or ceased to

he in effect. Lender will acvept, use and retain these payments as a loss reserve in liey of mortgage insurance. Lots reserve
"OPS 1081
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is sold or transterred (or iF a benetival interest in Borrower 1s wltfor {|}||1H{-.;,]'rv(i‘uml ]lnrnlxwr i noth sutvrad purson) witlioul
Lender's prior written consent, Lendar may, at its option, sequize immudinte: payment in full of all sins secured hy this
Security Instrument, However, this option shall not be oxercised by Lender iF oxercise is prohthited by tfedord lnw us of the date
of this Secunty Instrument,

IF Lender exercises this oplion, Lender shall give Borrower notice of secelertion. The noticw shall provide v period of not
less thun 30 duys trom the date the netice is delivered or mueded within which Borrowere must pay all sums secuzed by this
Security Instrument, 15 Borrower fuils to pay these sums prior {0 the oxpintion of 1his period, Lender may invoke any remedies
permutted hy this Security Instrunent without further notice or demand on Borrower,

18, Burrower’s Right to Reinstate. II' Borrower mevts certain conditions, Rorrower shall hove the right o have
entorceniznt of this Seeunty Instrument discontinned at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specity for ceinstatomoent) before sale of the Property pursuant o any power of sulo contaimed in this
Security lnstrument; or (b) entry of u juagment entorcing this Seewrity Instrument. Those conditivns nre thet Borrower: (1) pays
Lender wl sums whivh then would be due under this Security Instrunent and the Note as if o aceelemtion had ocenrved; ()
cures oy defanlt of any other covenants or agreements; (8) pays all expenses inewrred in enforcing this Seeurity Instrament,
including, but got fsited to, reasonable altosneys” fees; und () takes suely action s Lender may reasonably require o assure
that the lien of this Scenrity Instrament, Lender's rights in the Property nd Bortower's obligation to puy the sums seeured by
this Secusity Insteutneat shull continie unchanged. Upon reinstatement by Borrower, this Seearity  tnstevmont and the
vhligntions seeured hereoy'shull romain fubly offective s 3 o accelerntion bl aecwrred. However, this right to teinstate shall
ot apply in the cise of secelgana under pargraph 17,

19, Sale of Note; Chinge ¢f Loan Servicer, The Note or o patinl interest in the Note (loguther with this Seeurity
Instrument) may be sold one ar more taes without prior notiee to Borrower, A sile may result in o changu in the entity (known
us the "Loan Servicer™) that collects mupibly payients due wnder the Note and this Seeurity Instrument, Theeo slso mny be one
or more chuages of the Lown Serviver usedped oo sale of the Note, [ thore is o change of the Loan Servicor, Borrower will be
given written rotwee of the cange in sevordae with paragraph 14 above and applicable law. The notice will state the nume und
wddress of the new Loan Servicer and the addeess to which payments should be made, The notice will also contuin any other
information required hy applicablo lnw,

20, Huzardous Substunces, Borrower shall netcaase or permit the presence, use, disposal, storuge, or roleuse of wny
Huzardous Substances on or in the Property. Borrower shall not do, nor allow snyone else o do, unything aftecting the
Property that is in vielation of any Environmental Lasw, The proceding two sentences shall not apply to the presence, s, or
storage on the Preperty of stoall quantitics of Huzagdous Substances that are generally reeopnized te be appropriate to normal
residdential ases and to maintenanee of the Property.

Borrower shul! promptly give Lender written uotice of any invastiznfion, clainy, demand, luwsuit or othes netion by any
governmental or regulatory ageney or privite parly involving the Property sl any Hazardous Substunce or Environmental Liw
of which Boreower has wetund knowledge. 1 Borcower Tearns, or is notiticd byany governmental or regalatory authority, that
any rentoval or other remedintion of any Huzardous Substance affecting the Pranerty.is necessury, Borrower shall promptly Iuktu:
all necessary remedial agtions in necondance with Environmental Law,

As used in this parsgraph 20, "Huzardous Substanees” are those substunees defacdas joxie or hizardous substancos by g
Environmental Law el the following substunces:  gasoline, Kerosene, other fammuabe: wd toxie petroleum products, toxic g
pesticides and herbicides, volatile solvents, materinls contuining asbestos or formaldehyde, and! vadionctive muterinls, As used in jod
this pacagraph 20, “Environmental Law” means federal laws and laws of the jurisdiction wheee tie Property is located that pd
relute to health, sufety or envireamental protection, i

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: e

21, Acceleration; Rumedies, Lender hall give notice 1o Borrower prior to neceteration followiag Borrower's breach
of any covenant or agreement in this Secuvity Instrument {but nat prior to accelerntion under pivagraph 17 unless
apokoabie luw provides otherwise). The notice sl specify: (w) the defanlts (b) the aetion veguived (o ewre the defuulbt
(cy n dute, st less than 30 duys from the dute the notice is given (o Borrower, by which the delault must be cored; and '
(d) thut fuilure to cure the defuult on or hefore the date specitied in the notice may cesull in neeeleration of the sums
secured hy this Security Wnstrument, foreclosure by judicin] proceeding and sate of the Property, The notice shall further
inform Borrower of the right to reinstade after neceleration and the right to assert in the foreclosure procecding the
non-existence of o defuult or any other defense of Berrower 10 neceleration and foreclosure, 11 the deloult is not cuved on
or hefore the date specitied in the natice, Lender, nt its oplion, may require immediate puyment in full of all soms
secured by this Security Instrument without further demand and may foreciose this Security lnstrament hy judicial
proceeding. Lender shall be entitled to colleet al} expenses incurred in pursuing the remedies provided in this preagraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all smns secured by this Seeusity Insteument, Lender shull release this Seeurity Instrment
without charge to Borrower. Borrower shall puy any recordation costs,

23, Waiver of Homesiead. Borraower waives all right of homestead exemption in the Property. ¢ DFS 1093/‘ :
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