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FeHab THER SWEPH ol the nmprosements now o hvrns.srg-: Srored” on e proporty . and Wb visements. nehits,
apprrtenatces ey tosalies imeradon) and cas nghts and prode s wter el and steck and i heares dow or berealter o

part of the properns M eplacenients ad addions shaB b be covered by ties Secunits hintrement AlEof the forepaing: s

pelered o thes Secatiy histrament ae e Propenty

BORROMWT R COVENANTS that Bosrower is Lo futly sensed ot the eatte Terebs convesed and b the bt 1o moghrage
erant and corney the Property and ot the Properts s anencumbered . eacept foe cnvgmbrances of pecond Borrower warnants

and will detesd peneradly the title G the Prapeets aganst allclones and densds, subiect o aey encumhrances of recond

{. Pavment of Principal, Toterest and Late Charge, Borrower shall iy swhen due the prescipal ol and iterest on, the

debtevadenced by the Note and Lite charges doe under the Note

2. Muonthly Pavments of Taves, Insurance and Other Charges, Borrower shall mclude s cach monthly pay eyl

towrether with the pranectpal ad sterest s set ot e the Note b Bere s harees o anmstallinent of ny fan ines and \l‘n.'L'l'ilp.\

¢
asseosstle s Fevie b o be tevied agama the Properts b leaschold pasments o vronnd rents an the Propert . ad tJpe,

promams fon tsurpede run;llltlﬂ by |\.|l:3'.‘l.||li'\ !

Fach tmonth by msteftownt for tems o cheasd cor<ball egual ome twettthe ol e annual amogntsas teeonabl esbiingted
By L emder, phis . amount salscsent ot an addinnnal balaece s)gotmoce than one oot e estimated smonnts fhe
tall ammad mount o each e sl be aconmubated b Lender wotbune o penod codimg one month betore an atens wonld

Decome dehnguent Deoder Tt Lsond the ooonnts colfected ne Bast oo pas tenns Gt el 1o helose they become

delinguent

Pt de te total of the pavmen(s held by Fender tog atens ne ohoand res Together s the tutiire menth

pans tents o sucho tenis puvaite T Demder prastao e due dates of sichoreniss caeads by more than ope seathothe estinatd
amount ef panmetts peguted opay e e WEn b cod o pasinents anthe Noteoane cerient then Lender shatl erther
retumd the eacess over one sovth of The estimated i gtsts or credit the eveess over aresindle of the estimated AN MU RN
stbseutettt pas ments by Borrower, gt e option of Borowes ™3 the total of the paveients side by Bortower fomtem G thy
of fer st boent topay e et when dues then Bosiower shall pas to Fendes any amount necessars 1o make up

et IO an o Betore the dote the Hem becomes dne

ab Howste et Brban Developioent o Tis o bey

Avsad an e Secotty Instrignent, USecretary means the Secnt
~erennn fo the Seorctuy . cach monthdy pas it

desienee Teany vear e which the Deider nast pis o mortaaee e
St alse mchude erther oo an st bment of the anmuad gisesee st predinan wobe pank by Pender Toothe Secretans o
eren ettt e apdead of it i ioimmnn o e Seaaty Beraosent e eld by the Secretany Fadt
monthly ansediment af the soorteaee msarai e promnan shall beosoarcanoent sulfden) wooncominlate etk asmnad autpapee
sy ence premam wih L endes one month prar o the deate e fallanngal onvase ianpdice premam s dae o the Secretars
e st hus Secnnty Bsttument 1 held by e Secretany . cadh monthiby charee stall betih aiapount egaal G ane taelith ol

ene-halt percent o the outstandiny prinaipal halmee duc on the ot

It Herroseer tenders o Dender the tull paveent of Wb sams secured by this Secunny histrimest Zonower™s account shall
be credited wath the balaee ey toi b mstaddments tor stenms e th and tor amd any tiongade imsutanee preiiunn
st iment that Fender s not becomie abdrested e pas st Secretass st Pender shall paemptls refuded ang eveess funds ta
Borrower Tmmediatel prioe to foreehsane side ol the Property ar its seguisition by Fender. Borrowerlssaccount shiall be

credied wath any balanee renntsnye for adb istadlnrents toz atems tao b and o)
3 Application of Payments. AL payiments under pasiagraphs Tand 2l he apphed by Bender as tollows:

Frest, o the imnttere msazance prenowin te be pand by L ender 1o the Seoretary o to the monthiy charee by the Secretan

mstead oF the menthiy imorlsee msurinice premne
Second. to gy tives, spectal assessments, leasehiold pavments o grooid rentssand fire, Nood and other hazand insurance
prenuuns, as required:
Third, womerest doe under the Note,
Fourth, to amortization of the principal of the Note:
Frth, to late charges due unlet the Note,
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4. Fire, Flood and Other Hazard Insuranee, Berrower shatl msure sl improverments o the Property, whether now in
existence or subsequentiy erected, against any hazards. castatties, and contingencies, including fire. for which Lender reguires
instrance. This isuranee shall be mgimtained e the amounts and for the periods that Lender requires Borrower shall afae
msure all improsements o the Property, whether now inexistence or subsequently erected s aganst foss by floads o the event
required by the Secretary Al imsorance shdl be carried wuth companies approsed by Ferder. The msurianee pohies and any
renevals shall be el by Fender and stadl include foss paecabde clauses i knvor ot and ana torng aveeptable o, Lepder

In the event of Toss, Horrower shall give Fender imimediate noiee by il Lender niy make proat of Joss 1F not minde
prompily by Boroser Fach msurance company concetned s herebs aathorezed and directed voomabe i et (o soch boss
directhy to Lenders instead o 1o Bovsower amd 1o Fender jomtty Al ve s part of the msuranee proceeds mas be applied by
Pender, at ity opton, either o to the reduction of the irdebtedaess wder e Noteand Hos Secunty Trestiment. st to any
dehnguent amounts apphied e the srder in pargeraph 2 and ten o prepas meat of prmopad. or th to the restorabion or jepar
of the damaged Properts - Any apphation ol the proceeds o e principal stiedl not extend or posgpone the due date ot the
monthls pay mertAchrch are referred toan paragraph 20 or change the amount of such payments. Any excess asurance proceeds
aver an amount reguaced o pay afl outstanding indebtedness under the Note and this Security Instrument shall be pasd (o the

entity fegally ennitled tiersto

In the event of forecldsure of this Seeurity nstrument or olf o transter of tte to the Property that extinguishes the
mdebtedaicws, ! b, ntde and/ st of Borrower inand th msaranee podicies mtoree shall pass 1o the purchaser
8, Occupanes. Preservation, Apvintenance and Protection ol the Froperts; Borrower’s Loan Application;
Leasehulds, Borrower shall occupy . esidish, and e the Propeity as Bortower s ponvipal residence within seviy diny s after
the execution of this Seeunts fstrument and adbcantinge o oceupy the Praperts as Bomewer™s ponopal residence Tor at feast
ane vear adter the date of occupanes - unfess eSeGietary determimes this regurement witl canse unduoe lardship tor Borsower,

or unless extenanng crcumstances eant wlnd 4 bevond Bormower™ connol Borrower shall nonly Tenders of any

extenuating creomnstances Borrower shadl not comniid_seste or desitos - dantcere ap sabsdantially ciange the Properts or allow

the Property 1o detenorate. reasomble swear and tear exveprcds, bender s srispect the Properts b the Property s vavant or
abandened or the Joan o defilt Lender may tahe reasonable action o protect aial presenve such sacant or abamdoned
Property . Borrower shall also be o delouly if Borrower, duning the bown application process, gise matersally Talse ormasceurile
mlonnation ot statements o Lender tor faled o provde Penderfsaieany material intormatiom e connection with the foan
evidenced by the Noteoncluding . but not hinted w. representations o ermng: Borrower™s oceupancy of the Property as i
principal residence I this Seeunity Instrument s on-a Jeaschold, Borrosealidt comply watl the provisions of the lease i
Borrower acquires fee tile to the Property, the Teischold and Tee tde shall not 5e terged unless Letder agrees to the merger i

Writing

6, Charoes 1o Borrower and Protection of Lender’s Rights in the Propeets “Buirower sfat] pon all povernmental ot
mumcipal Charges. fmes and smposations that are mot included e patasraph 2 Borowed shall pay these oblipations on e
disectly o the entits which s owed the pasinent. T Epbure tr pay would adversels atteat Lemdan s mterest i the Property | upon

Lender's request Bortower shall proqaptly turnish to Leader recepts evidenomg these pay ments

It Borrower fals to muke these pas imerts or the payments required by paraeraph 2.or tals to perfedprany ather covenants
and agreerents vontimred i this Secunty Instrument. or there s legal proceedime that nie sipmficantly wtq Lendes's nghts
i the Property cuch as g proceeding in bankruptey . for condemmation or to enfuree Tiws or regabations, thien Fender may do
and pay whatever 1s necessirs o protect the value of the Propersy and Lender's rights in the Propents . mcluding jayment of

taxes. hazand mauraree and other items mentioned i paragraph 2

Ay amounts disbursed by Lender under tis paragraph shatl become an addiionad debt of Borrower and be secured by
this Seeunty Iistrament: These amounts stiadt bear interest from the date of disbursement, at the Note rate. and at the opton ot

Lemder, shadl he immediately due and pin able

7. Condemnation, The proceeds of any award o clann for dimgees, direct or consequertid, o connection with any
condenination or other takbirg of any part of the Properts . or for conveyance i place ol cotedemnation, are herebs assipned i
shatl be paad 1o Lender tothe extent of the full amount of the mdebtedaess that senkans unpasd ander the Note and tis Secunty
Instrument Lender shall apply such proceeds to the reduction ol the indehtedness ander the Note and this Secanty Instruament,
fest tooany debinquent amounts applied i the order provided i parsgraph 30 und then o prepayment of principal. Any
applicanon of the proceeds B the pracipal shatl sot exterd of postponie the due dite of the monthly pay ments, which are
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ADJUSTABLE RATE RIDER
IS ADIUSFABLE RA T RIDER 1 e this S day o
f e s menrporazed into and shidl be dected woamend and sapplemen

the Morteage. Deed of !rlhl or Seearin ULLtlll Suunt\ h.\:mrmm o the sate ditke sisen by the imdersipned

WMESTY MUEFRCE T,

1 Borrower ™ tooseeure Borrower's Note ¢ Note o

fthie Fender Lol i dhate saod coversg the propents descnbed s the Seconty Brstiume it and Tocated

RS IRB BN 0 IR ST I BN | A R A O B T RO B ROV R

et e

THE NOTE CONFANS YROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOSTESY PAYMENT. TTH NOTE LINIETS THE AMOUNT VHE
RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONECTIME AND THE
MAXIMUM RATE THE BORFEOMNWER MUST PAY,

ADDITIONATL COVENANTS I oadditen o the covenants amd apreenwents made nz the Secunity
hstrimnent. Borrower amd Tender further covenant add agree as tollowe

SOINTEREST RATE AND MONTHLY PAYMENT (N GES
(A) Change Date ‘ .
The iaterest rate tan chanee on the Bt day ot JULY : P92 adon tha din

ot cach sueceeding sear Chuaiee Date™ means each dade on whi i imetest rale could clange

(B The Index

Beamnimg with the it Clange Date, the interest vate wild be based ontan ades " Tndex” micans the weekly
avetage vield on United States Treasury Securities adjsted to i constant sutuntstene year, s made invalable
by the Federal Reserve Board "Carrent Index”™ tieans the ot recent Tiwdes bgaie o akible M) day s betore the

Change Prate 1 the Indes ras detmed abover oo lonrer avalables 3 ender swill asd s comsan Tndes ant ndex

prosceibed by the Secretany tas delined sy parspraph 7ol Lemder swaill sive Borrower notiae of the new fides
' e
- . \ . 13
1Cy Catcdation of Interest Rate Changes iy
I-UF‘IH;{“F c.lgh (.h 11nwu Date, Fender will caleuliate i new nterest rate by adding o m.nwm of PEQ .
P . -
I -/ DT NBIge Ppointisg f A T the ‘:,
Current Indern and roundimng the s to the acarest one-clehth of one percentage poant (1 125050 Subject to the 1o
. - . -
fmts stated noparagraph 3001 of thes Note, this roended amount wili be the new mterest rate unnd the neat R

Change Date.

{1 Limits an Interest Rate Changes

The mterest rte will never increase or decrease by more than one pereentage pomt oF 0% an any single
Change Date. The interest tate will neser be mwore than [ive percentage points (3070 higher or fower than the
it eterest e stated o pasigraph 2 of this Note,

FHA Multistate ARM Rider - 2.9
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