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FHA MORTGAGE .

THA (AN NGO

STATE OF 1ILLINOIS

131 :0659756=-703

—— ThisMortgage (/" Security Instrument”)isgivenon  pnig - cn 31, 1992
The Mertgagor s {jiomas W. Morgan, Harricd to iLillico Mae bdorgan

whoseaddressis 2822 Yenhysen
Hazelcreést,- 1L 60429 Lo
g~
(" Borrower''), This Security nstrumentis gaivento "”-}3
HER1TAGE MORTGAGLE COMPANY -\ 3
whichisorganized and existing under thelaws of Thoe State of Illinois . and whose L:"
address is 1008 E. 111th STREBYT

CHiCAGO, IL 60628

TUhender 'y Borrower owes Lender the principal ~um ot

Figlty Seven Thousand Six Hundroed and ne/100 =--=

DollarstU S £7,600.00 ).
I'has debyis evidenced by Borrower's note dated the saumie diaste as thes SZcrnaty Instrument (' Note'), which provades Tos

monthty payments  withthe full debt, if not paad caslier, due and payable st b0, suSe
s Secunty Instrument secutes to D ender, Go the tepayment of the debr evidenyed by the Note, with interesy, and all
renewaly, extensions and modifications; (b) the payimnent ot awdl othet suems, w i seGrest, advaticed ander patapraphi 6 1o
protect the security of this Security Instrument; and (<) the performance ot BorrGveris covenants and agreements under
this Security Instrument and the Note, Forthis purpose, Borrower does herehy muorigase, srant and convey to Lender the
following described property focated in Cock Coumy, Winos:
LUt «76 iN LLMORE'S PCOTTOWATOMIL HILLS, BLING A SUBRIVISION OF THLE
SCUTH 60 ACRES OF THE WEST % OF THE SOUTHWLEST % OF SLCDION 25 .
TOWNSHIP 36 NURTH, RANGE 13, LEAST OF wHE THIRD PRINCIPLL MERIDI AN,

IN COOK COUNTY, ILLINOILIS,

PIIN: 28-25-323-021 PR SRR S

BRY1S A TR A T A I T

which hasthe addrescof 2822 Toennyson Hazeloerest
fStreet} ~ {0y}
Dinois 60429 ('Property Address™);
P2p Cudel

\

TOGETHER WITH all the imsprovements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all Axtures now or
hereafter a part of the property. All replacements and additions shalt also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the **Property .

BORROWER COVENANTS that Borrower i« faw tully seized of the estate hereby comves ed and has the right 1o morntgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all choms and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charpe. Borower shall pay sohen duc the prsecpal ofaed guetest on,
the debt eviedenced by the Note and Late chargres due ander the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall mclsde in each monthly payment.
terether with the primcipal and mterest as set forth wn the Sete and any ke charpes, s mstoliment of any ta taxes and
speciiad assessinents Jevied or to be devied apamnst the Property, th leaschobd pasinents o ground rents en the Propeny, and
(e premmnns tor msutance requsred by Pagagpraph 4

el ionthdy anstadliment Tor rems g, thy and o) shall cqual one twelfth of the ammuoal amovns, as reasonahly
estinnded by Lender, plus s wmount sutherent o maatam an wldiional badance ol ol pore than oge st of the
estirmated ameunts. The tull annoad simount for cach ders shead! be accemdated by Lendes wahi o period ending one
month before anatem would become dehinguent. Pender shall hold the smownis colleated i trust to pay items Go, thy and
(<) before they becorne dehinguent.

I at any time rthe rotal of the payments hedd by Lepder for ems Go, thy and e, wopether with the future monthiy
payments for such items payabic o Lender prior to the due dates of such iems, exceeds by more than one-sixth the
estimated ainount of pavments required o pay such stems when dee, and o pavments on the Note are currept, then Leader
shalt eather refund the excess over one-sisth of the estimated payments or credit the excess over one-sivih ot the estimated
pavments to subsequent payments by Borrower, at the option of Borrower, [ the wotal of the payments nrde by Barroser
for ieny fad, (hi o cch s sisadticrent to ey the tem when due, then Boriower shiad? pay o Fender any amount necessary 1o
tnahe upr the deticwenes on or belore ihe date the e beconmies doe.

As used i thes Secunty frstrument, "Secretary 7 miciors thee Secretary of Howseng and Uebony Bevcelopiment or s or hes
desgnee Inoany searinoshich the Fender must pay a maortgage msarimce premomy to the Secretany, cach monthly pay nen
Shadl also include enither oo anomstadlment of the annial monpaee msatimee prennum to be paat by Lemder L the
Seveetary, ordwg amianttebs chagge anstead oF aoanonpapee nsonnce prenno b s Secunty Insttument s held by the
Secretary Pacbimonthly imstallment of the mongigre wnsarance premnan shud ] beonan amoant suthicient o accutulate the
futl anpoal mopgage ansurance premnig wath Tender one montls prioe to the date the Jull annual mortgage msaane
prresaii s JoC onwe Seoretary o e thais Scouniy Instrumeny o held by tie Sedietars . cach monthly charge shall be inan
amount equal o Gneteaeltth of one-halt percent of the outstandange principal balance doe on fhic Note,

I Horrower ide s to Leader the bl payvment of 0] sums seowred by this Seeunty Tostrument, Borroseer s account
shafl be credited watie M badance remaining for all mstadhiments tor awems g thy amd co) aad any mortgage insuranee

premiumoanstalliment thet Teader has not hecome obslipated (o pas 1o the Seoretars and Lender shall promptly retund any

excess fumds 1o Borrowerd fpsmediately prion o a toreclosure sale ot the Property or its acquisition by Lender, Borrawers
account shall be credited winh ol balance remaimnyg for all instathnents tor stems Ga, (b3 and (o).
3. Application of Paymoats. AN paymems gnder Paragraphs 1 and 2 shall be apphied by Lender as follows:
FIRST. to the morggage insurgdodys premiunt to be pand by Leruden to the Searetary or to the monthiy chirge by the
Secretary instead of the montel 7o Ditpeage wsuranee preming.,
SECOND. toany taxes, spectal dssessiments, leaschold paynwents or preund rents, aisd tive, flood and other lazard

WISUTANCE Premiums, s reguired,

THIRO). tointerest doe gmber the Nese:

LOURIH. towmnortizanon ol the prnegiad OF the Note,

LEAS, to fate o bapes doe anider the N

4. Five, Flood and Other Fasnrd Insucpaes, Sotorcower <l meaare ol naprovemenis on the Progperty - whether now
meenastence o subsequoentty crected, apaeest oy Yzands, casaaliees, and contmpencoess i lading tre, for wiise i § ender
requires msanance. This asuri e shalt be snsontarnes] pethe arronnts aied tor the penods ihat Eender reguines. Bopower
shall also wsare alb inprovements on the Propentys whetien s an exnsienee o subsequently erected, agast foss by tHoods
1o the extent required by the Secretary. Al msutanice shal! becarned with compames approsved by Fender. The nnanance
polivies and any rencwals shall be held by Lender and dhall anclude loss payable clavses i favor of, and m a torn
aceeptable 1o, Lender.

In the event of Toss, Borrower shall give Lender anmedie datice by nanl. Lender man make proat ot loss af not
made prompily by Borrower, Fach insarance company concermed 30 bereby authonized and directed oo make payment tor
such loss directy to Lender instead of to Borrower and o Lender oty AT or any pant of the iosurafice proceeds nun be
applicd by Lender, ar 1t option, cithier (ap 1o the reducton of the indebrediess under the Note and this Secunty Instruniens,
firvt o any debhinquent amounts appiicd in e order i Paragraph & and 2560 o prepayment of principad. or thy 1o the
restoration or repair of the damuged properts . Ans apphication of the proce«ds 1o the prmeipal shadl not extend or postpone
the e diate of the monthly payments shrech e referred 10 m Pariggraph 20w change the amount of such pavments Any
eaeess purance procecds over anamount reqpored o pay bk eutstandimy mdaoacdness ander the Note e e Secuanty
Insinement shiadf be paeed b the cotay legally ennticd thesere

In the evem of foreclosaie of this Securny fristnmment or other transter of bile Zoothe Propeety than extigrmshes the
indebtedsiess alb s ht, ttle b nterest of Borrower m st (oo e pobcees e Lore s shadl piss toothe porciases
S Oceupaney, Presersvation, Maintenance and Protection of the Property:, Barrower’s Loan Applentiong
Leascholls, Borrower shall occupy. estabhish, and use the Propents as Bortower s ponwepad sesidenice soatdin sexts i s
after the execution of thes Security Instrunent and shall contisue o occupy the Property s Borrover s principad residence
tor at least one year after the date of accepancy . wnless the Seorctars deternnes this reguiremant vadbaoause undue hardship
tor Borrower. or unless extenuating circumstanges exist whroli are beyond Borrowers control 2 Pomrower shall nonfs
Lenders of any extenuating crrcumstances, Borrower shall not commit wasie or destroy . dasmage Sraubstantialby change
the Property or allow the Property o deteriorue, reasonable wear and war excepled, Lender may mispeedt ghie Propers of e
Property is vacant or ahandoned ar the Joan o defaull Lender iy ke reasonable action to protecs oG, preserve such
vacant or abandoned Properts . Horrower shalb also be an detuault f Bonower, during the Toan applicanon process, gave
matertally  false or naccurate anformanion or statemerds to Lender (or faded o provide Lender with any muaternl
mtormanons m connection with the loan evidenced by the Noteoincluding, but not imited 1o, represemations concermng
Borrower s occupancy ot the Properts as o primcpal residence, It thes Secunity [nstrarment is on g teaschold, Borrawer shall
compiy with the provisions of the lease. 1 Borrower acqaores fee nithe to the Property, the Teasehold and fee ttle <hall not
be merged unless Lender agrees to the imerper in wniting

6. Charges to Borrower and Protection of Lender’s Rights in the Praperty. Botrower shall pay all governmenial
ar mummapal charges, tines and imposibons that we not inchaded i Paraeraph 20 Borrowes shadl pay these obligations on
tme directly 1o the enity whach s owed the pavment. Holatlure o piy would adversedy affect Lenders orterest i the
Property. upon enders request Boreower shadl promptly furish to Lender secepts esidencig these paviments

It Borrower funls 1o make these payiments or the payment. regquired by Parseranh 20 o fuiis 1o perfonm any other
covenunts and agreements contadned i s Scourits dinstrument. co there i doproceedmg that masy wzmiticantdy atfect
Leaders nghts in the Property (such as a proceeding i bankiopioy . tor condeminanon or o eatoree liws or reguliations,
then Lender mas doand pay whatever s necessary o protect the vafue of the Prepens and Lender's ¢ ghits i the Properts,
mchiding paseniient of taaes. hazard sosurance amd other items mettioned o Paragraph 2.

Ansy amounts disbursed by Lender under this Paragraph shall become an additona) debt of BorDwer and be secured
by this Secuntty Instrument. These amounts shall bear mierest lrom the date o disbupsement, ai the Note rate, and at the
spnion of Lender, shudl be mmediateds due and pasable

7. Condemnation. The proceeds of any wward or chnm o damagess dinect on conseguernitiat, sococoiaectzon with ans
condemnation or other kg of any part of the Properts oo for convesance o place of condemnation, are hereby assipned
and shall be paid to Fender to the extent of the tull wnount ot the mdebteduess that semans unpand ander the Note and this
Securty Instrument. Lender shadi appiy such procecds to the sedection of the indebtedness under the Note and this Scecuity
Instrument, hirst 1o apy delinguent amiounts apphed nohe ord s provided o Parapraph 4 and then to prepavment of
Any apphication of the proceeds e the poncipal shall not extend o posipone the due date of thee manthily

principal
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