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MORTGAGE

THIS MORTGAISE ("Sccurity Instrument”) is given on FEBRUARY 14TH , 19892
Thcmongagcvris EDWARD HUCHER, JR., DIVORCED AND NOT SINCE REMARRIED

("Borrower”). This Sccurity Instrument is given to

LOAN AMERICA FINANC XL CORPORATION )

which is organized and cxisting unde. wic laws of FLORIDA , and whosc adiress is
8100 OFK LANE, MIAMI LAKLS, Fl 33016

("Lender™). Borrower owes Lender the principal sum of

SEVENTY THOUSAND AND NO/100
\ Dollars (US. § 70,000.00 ). This dekd s evidenced by Borrower's note dated the same dale as this Sccurily
Instrument (' Note™), which provides for monthly payreziis, with the full debt, if not paid earlicr, duc and payabic on
MARCH 1§87, 2022 . This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, catensions and ocif ications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 W protect the security of wiis Sezurity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nows: For this purpose, Borrower docs hereby morigage,

~ grant and convey 1o Lender the following described property localed in
CO0K County, Itinais:

LOT 9 IN JORNNE C. MALONES RESUBDIVISION OF THE WEST(1/2 OF THE SOUTH

9.44 FEET OF LOT 96 AND THE WEST HALF OF LOT 97, 98 ANL P9 IN J. S, 4’22‘,2717
HOVLANDS RESUBDIVISION OF J.S. HOVLANDS 103RD STREET SUBNIVISION GF

THE WEST 1/2 AND THE NORTH /12 OF THE EAST 1/2 OF THE NORTISIEST

QUARTEF. OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINQIS,

PERMANENT INDEX NO.: 24-14-110-071

Fetes o "
s /.’
A
which has the address of 10637 SOUTH HARDING //’/) , . CHICAGO '
[Sireet) 4 P {Ciy}
1llinois 60655 ("Property Address”); b
[Zip Code)
ILLINOIS -- Single Family -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
ITEM 107811 (0103 Great Lakas Business Form, inc IR

MFIL9141-04/91 To Order Saft: 1-800-530-9383 L1 FAX B16.791-t13)
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10
Lender's approval which shall not be unrcasonably withheld. If Borrower fails 0 maintain coverage described above,
Lender may, at Lerder’s opuon, obtain caverage W protect Lender's rights in the Property in accordan.e with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompuy give (o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice o the insurance carticr and
Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Leader and Borrower otherwise agree in wriing, insurance procecds shall be applied 1o restoration or repair of
the Property damaged, if the restorstion or repair is cconomicaily feasible and Lender's scourity is not lessened, 1 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied 1 the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccurcd by this Security Insuument, whether or not then due. The 30-day period will begin
when the notice s given,

Unless Leider and Borrower olherwise agree in wniting, any application of proceeds o principal shall not exiend or
postpone the due e of the monthly payments relerred to in paragraphs ! and 2 or change the amount of the payments. I
under paragraph Z ! th: Property is acquired by Lender, Borrower’s right (o any insurance policics and proceeds resulling
from damage 1o the erapoaty prior W the acquisition shali pass 1o Lender W the extent of the sums secured by this Securty
Instryment immediaely priow to the acquisition.

6. Occupancy, Prescvvaiien, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall sccapy, establish, and use the Property as Bomawer's prineipal residence within sixty days
after the execution of this Scevrity (nstrument and shall continue 0 occupy the Property as Borrower's principal residence
for at least one year alier the date ©f becupancy, unless Leader otherwise agrees in wriling, which consent shall not be
unrcasonably withheld, or unless cxienuaung circumstances cxist which arc beyond Borrower's control, Botrower shall not
destroy, damage or impair the Property, allow ihe Propenty o deleriorate, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or proceadig, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propenty or aermvise matcrially impair the lien created by this Security Instrument or
Lender sccurity inscrest. Borrower may cure such'adefaull and reinstaie, as provided in paragraph 18, by causing the acion
or proceeding o be dismissed with a ruling thet, mn Lender's good faith determination, precludes forfeiture of the
Borrower's intercst in the Property or other material imp:arment of the lien created hy this Security Instrument or Lender's
secunly intcrest. Borrower shall also be in default if Borrgvwer, during the loan applicaion process, gave materially false or
inaccurale informabion or statcments w Leader (or failed 10 pravide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited W representations concerning Borrower's occupancy of the
Property as & principal residence. [T this Security Insirument is on & bezseliold, Borrower shall comply with all the provisions
of the fease. [f Borrower acquires fee title o the Propenty, the feascio!d and the fee utle shall not merge unless Lender
agrees W the merger in writing.

7. Protection of Lender’s Rights in the Property,  If Borrower fails w0 perform the covenanty and  agroements
conlained in this Security Instrumerit, or there is a legal proceeding that may sicnificandy affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, for condemnation or forienwre or W enforce laws or regulations),
then Lender may do and pay for whaicver is necessary t protect the value of the Troperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority, over this Security Instrument,
appearing in court, paying rcasonable attomeys’ fecs and entering on the Property 1o maxe repairs. Although Lender may
take action under this paragraph 7, Lender does not have (o do so.

Any amaounis disbursed by Lender under this paragraph 7 shall become addiional debt of-Sofiower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts s4a" bear interest from
the dawe of dishursement at the Note rale and shall be payable, with interest, upon natice from” lender 1o Borrower
requesting payment.

8. Mortgage Insurance. If Lender requircd mongage insurance as a condition of making the loan socured by this
Secunity Instrument, Borrower shail pay the premiums required 10 mainwin the morgage insurance in effect. If, for any
reason, the morigage insurance coverage requircd by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required w obtain coverage substantially equivalent o the mongage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, trom an alternate mortgage
insurer approved by Lender. I subsiantially cquivalent mongage insurance coverage is not available, Borrower shall pay w
Lender each month & surn equal W onc-twelfth of the yearly murtgage insurarice premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as 8 loss reserve in
licu of mongage insuranice, Loss reserve paymemis may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again bocomes available and is obtained. Bomrower shall pay the premiums required o maintain mortgage insurance in
cffect, or W provide a loss rescrve, until the requirement for morigage insurance ends in accordance with any writlen
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable enirics upon and inspections of the Property. Lender shall
give Borrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condernnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187813 (R10%0) Form 3014 /90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Inswument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrement, including, but not limited o, rcasonable atomeys' foes; and (d) takes such acuon as Lender may
reasonably rcquire to assurc that the licr of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstaiement by Borrower,
this Sccurity Jnstrument and the obligations sccurcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstats shall not apply i the case of acceleralion under paragraph 17.

19, Shie.0f: Note; Chyoge of Lann Sérvicer.  The Now or a partial inierest in the Noie (together with this Securiry
Instrument) may be soid-onc pr more Lipes without prior notice W Borrower, A sale may result in a change in the cnlity
(known g the “Loan Sesvicer”) that collects monthly payments duc under the Note and this Sceurity Instrument. There slso
may be dne or- more-ohanges of the-Loan!Scrvicer unrelated o a sale of the Note, I there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 ahove and applicable law. The notice
will state the nam« and adidress of the new Loan Servicer and the address o which payments should be made. The notice
will also comtai any other information required by applicable law.

20. Hazardous Sabstances. Borrower shall nol cause or permit the presence, use, dispesal, storage, or release of any
Hazardous Suastances Hn or in the Property. Borrower shall nof do, nor allow anyonc else to do, anything affecting the
Property that is in violzior of any Environmental Law. The preceding two seatences shall not apply w the presence, use, or
storage on the Property o small quantities of Hazardous Substances that are generally recognized o be appropriale
normal residential uscs and w ngiatenance of the Property.

Borrower shall promptly give Lender written notice of any tnvesugation, claim, demand, lawsuit or other action by any
governmental or regulatory ageacy ot rivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua! kroweledge. I Borrower lcams, or is notficd by any governmental or regulatory
authorily, that any removal or other remédiation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all nceessary remedial a trons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Satistances” arc those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances:-gasoline, kerosene, other flammable or wxic petroleum products, toxic
pesticides anc. herbicides, volatile solvents, materizis <onlaining asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environenial Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety ar cavironmental protecion.

NON-UNIFORM COVENANTS. Borrower and Lendei-{vidher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 4o Borrower prior to acceleration following Borrower's
breach of any covenant or agreemenl in this Security Instrwia<n® (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is givon to Borrower, by which the default must be
cured; and (:4) that failure to cure the default on or before the date specifcd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate alter acccw<ation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense ol Borrower to acceleration and
foreclosure. If the default is not cured on or before the dute specified in the natics, fender ut its option may require
immediate payment in full of all sums secured by this Security Instrument withuu! further demand and may
foreclose thi; Security Instrument by judicial proceeding. Lender shall be entitled to collertall expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reazonalile attorneys’ fees and
costs of title evidence.

22. Relense. Upon payment of all sums sccured by this Sccurity Insirument, Lender shali release this Security

Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property,
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