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MORTGAGE

THIS MORTGAGE ("Security Instrument®) 1 givenon- MARCH 13, 1932 . The mortgagor 1
DENNIS G. PARDEE, ~tMARRIED TO
NANCY PARDEE *+

("Borrower™). This Secunty Instiument s given G
FIRST RESIDENTIAL MORTGAGw, \L.P.

. } which is organezed and exasting uader the laws of THE STATSE OF ILLINOIS , wiid Whose
“‘-} address v 1855 ROHLWING ROAD - SUITE E w
Ty ROLLING MEADOWS, TLLINOIS 60008 (O ender”y, Borrower owes Lender the principal sum of o)
"y ONE HUNDRED TWENTY FOUR THOUSAND e
. AND 00/100 Oolligs (18, % 124,000.00 ?‘5
' {/:) This debt 15 evidenced by Borrower™s note dales] the same date as thes Seceaty Tidiument ("Note™), which provides fop -1
) monthly payments. with the tull debt, o oot pard carher, due and payable on - P2 IL T, 2007 ﬁ

This Securty Tostrinent secures o Leader: o the repayment of the debt oswdenced by the Note, with anterest, and all renewads,
extenstons and moditications of the Notes (b the payment of all other sums, with wterests advanced under pagsgraph 7 10
protect the security of this Secunity Instruments and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey o Lender the following
dexcribed property located i COOK Couenty, Hlinois:

LOT 12 IN BLOCK 14 IN BRANIGAR'S CUMBERLAND TERRACE, BEING A SUBDIVISION, ¥ ‘SF.CTION
18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAI. MERIDIAN, IN COUK.
COUNTY, ILLINOIS, ACCORDING TO PLAT THEREOF REGISTERED AS DOCUMENT NUMBER

804435,

PTNS 09-1TH=-§OR=-005

**NANCY PARCEE 1S EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

which has the address of 237 WASHINGTON STREET, DES PLAINES Strast, Clty |
Uhnos 60016 {"Property Address");
Zip Code ’
DPS 1089
ILLINGIS-Singln Family-Fannia Mae/l'reddie Mac UNIFORM INSTRUMENT Hage ! of b Furm 3014 - 990
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paymeits may no longer |1culINaQtEJ o I.tQ.I!HHALEV |QIQ'IL l,l_ani e et and Loy perned

that Lender requires) provided by an msurer approved by Lender again becomes avaslable and 1 obtaned. Bortower shall pisy
the premiums required to maintain mardgage inswiance mw effect, of o provide  loss reserve, until the requirement for mortgage
insurance ends 10 accordance with any wotten agreement between Borrower and Lender or appheable faw

9, Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Property. Lender shalt grve
Burrower notice at the time of or prior 1o an inspection specifving reasonable vause tor the mspection.

10. Condemnnation. The proveeds of any award or clamm for damage.. diredt or consequenfial. m connection with any
condemnation or other taking of any part of the Property, or for conveyanve sn lieu of condemnatien, are herehy asagned and
shall be paid to Lender.

In the event of a total king of the Property, the proceeds shall be applied to the sums sevured by this Secutaty Instiument,
whether o not then due, with any excess paid to Borrower. In the event of a partial takiny of the Property in whnch the fuir
market vistue of the Property immediately before the taking 15 cqua) o o1 greater than the amoun® of the <ums secired by thas
Security Instrument immediately befose the king, unlews Borrower and Lender otherwise agree mownimg, the sums secuted by
this Secusity Instrument shall be reduced by the amount of the proceeds multiphed by the follownag fracuon: (aj the total
amount of the stms secured immedintely before the taking, divaded by iy the faor market value of the Propeaty nmmediately
before the taking. Any halince shall be pmd to Borroser. 1o the event of a partal takmg of the Property i which the fan
markes vafue of the Fraperty immediately before the takimg is less than the amount of the sums sevured immediately before the
takifig, unless Borrowed and Lender otherwise agree m wnting or unless appheable law otherwise provides, the proceeds ~hall
he applied to the sums seeureld by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or if. after notice by Lender (o Borrower that the condempor offers to make an

award or setthe a claim for damapss, Borrower fatls to respond to Lender within 30 davs alter the date the notwe s piven. (2
Lender is authorized to collect and aprly the proceeds, at its option, either to restoration o reparr of the Property of 1o the sums 8
sectured by this Security Instrument, whether or not then due. ::?
Unless Lender and Borrower olherw?~e agree in writing, any appheation of proceeds to primcipal shall not extend or }'J
postpone the due date of the monthly paymentyreterred (o in paragraphs Fand 2 or hange the amount of such pavments, ~]
11. Borrower Not Released; Forbearancs By Lender Not a Wiiver, Lxtenston of the ame for paverent e modifscaton ;‘

of amortization of the sums secured by this Securptyasstrument granted vy Lender toany soccessor inomterest of Bosrowy shall
net operate to release the liability of the original Borrw<r or Bortower's sacvessors in miterest. Lender shall pot be requined to
commenve proceedings againstany successor in interest ar refuse o extend ime for payment of atherwawe modly amortizabon
of the sums secured by this Security Instrument by reasaa of any demand made by the vnpmal Borrower o Borrowey™
stecessors in interest, Any forbearance by Lender in exercrang azy right on remedy shath not be awinver of or preclude the
exervise of any right or remedy.

12, Successors and Assigns Bound: Joint and Several Liabiotr: Co-signers. The covenants and agraements of this
Security Instrument shall bind and benefit the successors and assigns «f Lender and Borrover, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint ant” sevepsi Any: Borrower who comaghs this Secunty
Instrument but does not execute the Nete: fa) is co-signing (s Security Instramentondy to mortgage. grant and convey that
Barrower's interest in the Property under the tenms of this Security Instrument: () 28 bot personally obligated 1o pay the sums
secured hy this Security Instrument: and (v) agrees that Lender and any other Borrowerinay“agree (o extend. modify, forbear or
make any accommodations with regard to the terms of this Secwity Instrument or the Noie wiinout that Borrower’s vonsent.

13. Loun Charges, 11 the foan sceured by this Security Inrument is subject 1o a Taw ahich sets maximum loan charges,
and that Jaw is finally interpreted so that the mterest or other loan charges collected on 1o be cotiecied m connecion with the
Joan exceed the permitted Timits, then: (a) any such loan charge shall be reduced by the amount fecessay to reduvee the charpe
to the permitted limit; and (h) any sums already collected from Borrower which exveeded permitted)snis wall he refunded to
Borrower. Lender may choose to make this refund by reducing the prinopal owed under the Note ot v kg a dine!
payment to Borrower, I a refund reduces prinaipal. she redoction will be treated as a parual prepal nenl wilbout any
prepayment charge under the Note.

14. Notices. Any notice 1o Boriower provided for in this Secunty Instrument shall be given by delisering at on by aahing
it by first class mail unbess applicable law requires use of another methad. The nottce shall be diected 1o the Propeay Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by Airst class mail to
Lender's address stated herein or any other address Lender desiypnates by notice 1o Borrower. Any potice provided forin this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided o this paragraph,

15. Governing Law; Severability. This Security Instrument shalf be govemned by federed Jaw and the law of the
jurisdiction in which the Property is Tocated. In the event that any provison or clanse of thie Secunty Instranient or the Note
conflicts with applicable Taw, such coallict shall not affect other provisions of this Secunity Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunity Instrument and the Note are dedlared

to be severable.
16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Secunly Instrument.
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24, Riders to thls Securlty Instrument, It one or mare riders are exacuted by Borrowar and racordes together
with this Security Instrumant, the covanants and agraements of each such rider shall ba incorposrated into and shall amend
and supplsment the covensnts and sgreamants of this Sacurity Instrument as if the rideris) were a part of this Security

nstrument. ¥ *NANCY PARDEE 1S EXECUTING TH1S MORTGAGE

SOLELY FOR THE PURPOSL OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

(Ghack spplicabla boxipsh

[J Adjustabla Rate Ridar g: Condoninium Ridar .. 1-4 Family Ride
Graduatsd Payment Rider iy Plannad Unit Devefopment Ridar 4o Biwaookly Payment Rider

;._.i Bailonn Ridar P Rate improvament Ridor .. Second Home Rider

i V.A. Rider ... Otherls) ispecity)

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenanis conlained in this Security (nstrument and
in any rider(s} sxacuted by Borrower and recorded with it

4 i

Pt . ) o )
. 40 R, _”% f’ 1‘}( R . 1:__ ’ :.‘.’.V ¢ _(_‘ {Seali
Witnass DENNIS G. pARDEE/MARR 1ED TO Botrower
NANCY PARDEE

e ettt e b e = - (Saal)
Witness Botrower
e e e e .. .- iSeal)
Borrower
Nt T isea
NANCY PLFUEE Borrower

STATE OF ILLINOIS, COOK County ss:

L J he [,Ln(\‘(i( Snfjnfd , @ Notary Public in and for said
county and state do hareby certify that
DENNIS G. PARDEE, MARRIED TO NANCY PARDEE+*+

porsonally known to me to be tha same parsonis) whose namels) subscribad to the foregoing instrument, sppearad bafore
me this day in person, and acknowladged that HE/SHE  signed and delivered the said instrument as HIS/HER

frae and voluntary act, for tha uses and purposeséh ein sef forth. _ .
Given under my hand and official seal, this / day of /}ré(/t’/) ./ ?(/_j?
)

7)/5{/&/)/ AL W

Notary Public J

My Commission Expires:

OY-/2-95
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