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MORTGAGE

THIS MORTGAGE ("Security nstrument”) is given on April 14th, l9%1§;;; 1 ‘;EESRL:;’ 'l‘!]c;!;til}s.tb('ir4ls $35.50
. T3 N 343 04/2 U3:q
PATRICIA J, MANSUETO, DIVORCFD )NOT REMARRIED , 33926 ¢ G2 *~9§~viaéf.§_§'
CO0K COUNTY RECORDER

("Borrower"). This Security Instrument is given ('I2ST OF AMERICA 'B'A‘I\i‘K"lI‘DM'HEAST ILLINOIS, N.A.

which is organized and existing under the laws of THE UNLTRD-STATES OF AMERTCA
address 200 N MILWAUKEE AVENUE, LIBERTYVILIE, ILLIMCIS 60048

(CLopder™y, Borrower owes Lender the principal sum of

. and whose

_________________________ Detars (1.5, %51, 400.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secdniy Tnstrument ("Note"), which provides tfor
monthly payments, with the full debt, if nit paid carlier, due and payahle oMay 1st, 2022

This Seeurity Instrument secures to Lender: G the repayment of the debdt evidenced by the Note, with imerest, and all renew nh
extensions and modifications of the Note: () the payment of all other sums, with intere' O advanced under parsagraph 7
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covena/is and agreements under this
Security Instruntent and the Note, For this purpose, Borrower does hereby mortgage, grant and coivey te Lender the following
described property located in COCK County, IHinois;

869€9226

LOT EIGHTEEN (18) IN BLOCK SIX (6), IN MEYER'S CUMBERLAND WODS ADDITION TO
PARK RIDGE, BEING A SUBDIVISION OF THE EAST HALF (1/2) OF LOT OME (1), OF THE
NORTHWEST QUARTER (1/4) OF SECTION 2, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPT THE NORTH 183 FEET OF THAT PORITON OF SAID
LOT ONE (1) LYING EAST OF A LINE 362.84 FEET WESTERLY OF THE EASTEKLY

LINE OF CUMBERLAND AVENUE AS LAID OUT, SAID 362.84 FEET BEING MEASURFD ON THE
NORTH AND SOUTH LINES OF SAID NORTH 183 FEET, IN COCK COUNTY, ILLINOIS.

PIN 12~02-120-004
which has the address of 1003 FRANCES PARKWAY PARK RIDGE [Street, City[.

Hinois . 60068 ("Property Address™);
[ Zip Code}
) Form 3014 9/90
ILLINOIS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Taw e Amended 5/81
@D-GRUL) (9105) VMP MORTGAGE FORMS - 135 31783 BICO  (20CI521-7291
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17, Francler of the Property or o ;;cm'["u'iul IHIH‘(";Illlﬂm'lknlrn'. 1!; ; -n;. ) [meu' Propersy oy aiterest il

is sold or translerred tor 3 i beneficial iterest in Borrower iosobd or tansternred and Borrower i not it persony wathowt
Lender's prior written consent, Lender mmy, at its option, require immediste payment in full of Wl smms secured by this
Security Fastrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

IR. Borrawer's Right to Reinstute. H Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at wny time prior 1o the carher of wn S days cor such other period as
applicable faw may specity for reinstatementy before sale of the Property pursuant 1o amy peser ef ale contained in this
Security Instrument: or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as il po aceeleration hid occursed; (b)
cures any default of any other covenants or agreements: (o) pays all expenses incurred inenforcing this Security Instrument,
including, but notsmyed 1o, reasonable aitorneys” fees: and () takes such action i Lender may reasonably require to assure
that the lien of this Sevarity Instrument. Lender’s rights in the Property and Borrower™s obligation to pay the sums secured by
this Security Instrumem Shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herehyshall remain fully effective as if no aceeleration had occurred. However, this right to reinstate shall
nat apply in the case of acceleraiion under paragraph 17.

19. Sale of Note; Change ef Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mord-timnes without prior notice to Borrower. A sale may resuftn o chimge in the entity thnown
as thie “Loan Servicer™) that collects monihiy navments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelided 1o o sade of the Note, 1 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordange with paragriph 14 above and applicable Low. The notice will state the name and
address of the new Loan Servicer and the addrece o which payments should be made. The notice will adso contain any other
information required by applicable Taw.

20. Hazerdous Substances. Borrower shall not edise or permit the presence, use, dispesal, stosage, ar release of any
Hazardous Substances on or in the Property, Borrower <hedi oot do. nor allow anyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. Thepreseding two sentences shall notapply o the presence, use, or
storage on the Property of small quantities of Hazzrdous Substaoucsy that are generdly recognized 1o be appropriste 1o nornml
residential uses and ro maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigagon, claim, demand. Tawsnt or other action by any
governmental or regulatory ageney or private party involving the Properiy Znauny Hazardons Substance or Environmentad Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by, governmental or regulatory anthority. that
any removal or other remediation of any Hazardous Substance affecting the Propesty/is necessary, Borrower shafl promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances™ are those substances defingas 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable aictoxic petroleum products, toxic
pesticides and herbicides, volatite solvents. materiabs containing asbestos or formaldehyde. andradinactive materials. As used in
this paragraph 20, "Environmental Law” means federal Jaws and faws of the jurisdiction whete the Property is Jocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following #ovrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 untess
applicable law provides atherwise). The notice shall specify: (@) the defanlts (b) the action required to cure the default;
(¢} a date, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, forectosure by judicial proceeding and sale of the Praperty. The natice shall furt her
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 11 the default is not cured on
or hefare the cate specified in the notice, Lender. at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrament by judicial
proceeding. Lender shall be entitled to colleet all expenses incurred in pursning the remedies provided in this paragraph
21, tncluding, but pot limited to, reasonable attorness’ fees and costs of title evidenee.

22, Release, Upon pavment of all sums seeured by this Secunty Iastrument, Tender shidf refease s Seentity fnstusment

without charge to Borrower. Borrowsr shall pay any tecordation costs.
23, Waiver of Homestead, Borrower waives all nght of homestead exemption i the Property
s ; e ! h e Py Form 3014 9/80
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5. Hazard or Property Insurance. Borrower shall heep the mmprovements now exisiimg or hereatter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any oty hazands, including
floods or Boading, for which Lender requires insorance. Tlis insurance sliadl be nntained s the amounts and for the periods
that Lender requires. The insurance carrier providing the inurance shall be chosen by Borrower subject so Fender's approvil
which shall not be unreasonably withheld. 1f Borrower fails o maintain coverage described above. Lender nay, a0 Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragriaph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include o stindard mortgage clause. Lender
shall have the cight 1o hold the policies and renewals. 1f Lender requires, Borrower shall prompty give 1o Lender all recepts of
paid premiums and renewal notices. In the event of loss. Borrower shali give prompt notice to the insurance crrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insuriance proceeds shall be applied to restoration or repiiy of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is nol economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due. with any excess paid to Borrower. Jf Borrower abandons the
Property, or does nevanswer within 30 days a notice from Lender that the insurance carrier hias offered to seatle o claim, then
Lender may colléet e insurance proceeds. Lender miy use the proceeds o repair or restore the Property or to pay sums
secured by this Securiy tastrument, whether or not then due, The 30-day period will begin when the notice s given.

Unless Lender and-gorrower otherwise agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of thc camanthly payments referred to in paragraphs Tand 2 or change the amount of the payments. 1f
under paragraph 21 the Properiy s sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage (o the Property prior to the sranisition shill pass to Lender 1o the extent of the cums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintesgice and Protection of the Property: Borrower's Loan Application: Leascholds.
Borrower shall occupy. establish, and usc the Property as Borrower™s principal residence within sixty days after the execution of
this Security Instrument and shall continue to wecuny the Property as Borrower's principal residence for at feast one year afier
the date of occupancy, unless Lender otherwise agrecs.in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bevrawer's control. Borrower shali not destroy. damage or impair the
Property, allow the Properly to deteriorate, or commit tvaste_on the Property. Borrower shall he in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thit in‘Lender’s pood faith judgment could vesult in forfeitere of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Bovrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument o FEender’s aedurity interest. Bosrower shall also be in default if
Borrower, during the toan application process, gave materially false or wadcoratessalormition o statenents (o Leader tor futled
to provide Lender with any material information) in connection with the loan ¢videnwed by the Note. inchuding, but not Timited
to, representations concerning Borrower's occupancy of the Property as i principalraidence. I1 this Security Instrument is on
leaschoid, Borrower shall comply with all the provisions of the lease. I Borrower aciaires fee title to the Propenty., the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s rigins in the Property (such as a
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce laws or regulationsy, taen Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propérty Aender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeaiing in cowrt, paying
reasonable attorneys’ fees and entering on the Propeity 1o make repairs. Although Lender may take actions undar this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Uniess Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the Joan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effcet. 1, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required to
ablain coverage substantially equivalent to the mortgage insurance previously mn effect. at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. 1If
substantially equivident mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equai to
one-twelth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accepl, use and retain these payments as i loss reserve in lien of morigage insurance. Loss reserve
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Loan # 984740
FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)
THIS FINED/ADIUSTABLE RATE RIDER is miade this l4th day of April .
19 ,and is incorporated into and shall be deemed 1o amend and supplerment the Mortgage, Deed of Trust or

Seeurity Deed (the “*Security Instrument””) of the same date given by the andersigned (the “*Borrower'') to
seeure Borrower's Fised/Adjustable Rate Note (the “Note'') 1o

FIRST OF AMERICA BANK-NORTHEAST ILLINOIS, N.A.

(the *“*Lender’) of the same date and covering the property described in the Security Instrument and located at:

1003 FRANCES PARKWAY, PARK RIDGE, ILL™WOIS 60068

[Property Addiess)

THE MOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUN RPATE THE BORROWER MUST PAY.

ADDITIONAL COVENANZS) [ addition to the covenants and agreements made i the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixediinterest rate of g 375 %, The Note provides for a change
in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interesi rate T will pay will change 0n/the first day of May , 1997
which is called the ‘‘Change Date.”

(B) The Index

Al the Change Date, my interest rate will be based on an Index. ThEtndex" is the weekly average yield on United
States Treasury seeurities adjusted o a constant maturity of 10 years, as radeavailable by the Federad Reserve Board. The
most recent Index figure available as of the date 45 days before the Charge/Date is called the *Current Index."

I the Index is no Jonger available, the Note Holder will choose a new index tiatds bised npon comparable information,
The Note Holder will give me notice of this choice.

(C) Calculation of Change
Before the Change Date, the Note Holder will caleulate my new interest rate by adding’ “7wo and one half
percentage point(s) ( 2.500 %} 10 the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%).
Subject to the limit stated in Section (1) below, this rounded amount will bemy new interest rate untd ihe Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resuht of this caleulation will be the new amount of my monthly payment.

(1)) Limits on Interest Rate Change
The interest rate | am required to pay at the Change Date will not be greater than 14.375 W,
which is called the “*Maximum Raie'",

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY-Single Family-Fannie Mae Uniform Instrumant Form 3170 11/89
(page 1 of 2 puges)
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