N

-/ UNOFFICIAL GORY, |

’ 92263612

SUBORDINATTON AGREFMENT (REAL ESTATE)

This Subordination Agreement is made this 13th day of April, 1992, by
PlainsBauk nf Tlllnols, N.A. (herelnafrer referred to ag "Prior Party"),
WHERFAS, Prior Party s the owner and/or holder of the following lien
documents and of the Note evidencing the Indebtedness secured thereby:

Mortgape dated August 1, 1990 recarded September 100 1991 with the
foglstrar of Torrens Titleg of Gosk County, TlHiTnola ag document
1924322, made by Froderic V. Ruhrke, a bachelar, to Prior Party

cevering the real estate ("Property") described ag Tollows:

Lot /seveateen (17) in Courts of Kennteuntt, belng a subdivisian in
the West Palf (1/2) of the Northeast Ouarter (1/4) of Section 15,
Township 41 WNorth, Range 1] Fast of the Third Principal Meridian,

aceording 0 the plat thereof registered in the Off{ce of the

Reglstrar of Titlaes of Conk County, on Octcherﬂaﬂejaﬂﬁzr&ﬁ)qﬁr —
Plat Document Neo. 3643764, . DEFT-11 RECORD.T 23,10
At Hocument . TA7777° TRAN 1563 (4/21/92 14:06:00
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The aforedescribed documents “ire hereinafter referred to as the "Prior
Party Loaa NDocuments'.

WHERFAS, Prior Party has agreed witi /ALrst Chicagn ﬁ&?{l‘i@bl{@mpout
Bosuments shall he subordinated to
and encumbrances hercafter

~-

("Bank") that the Prinr Party Lnan
the lien of the Bank evidenced by the 1leis
referrad to:

Priorn/ Party, for I{tself, its

\“za0f the Prior Party
in all respects to

NOW, THEREFOPE, for the value received,
successaors and assigns, hcrebv subordinates the
Loan Documents and the indebtedness secured thereby
the lien created bv thne followling documents relating td the Property and

the indebtedness secured thereby in favor of the Rank:

Note dated April 13, 1992 {n the amount of $160,000 and'Mirigage

dated April 13, 1992, made by Frederic V. Buhrke ia favor 41 Bank
to be recnrded with the Registrar of Torrens Titles of Cook (lounty,

T1linois, covering the real ostate ("Property'") described above.

This Agreement shall be binding upon the Prior Party, its successors and
asslgns and shall enure to the benefit of the PRank and its successors

and assigns.

This Agreement may aot be modified except in writing and such

modification must be signed and acknowledged by Bank.

This Agreement has heen executed as of the day and year first written

above.
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PlaiasRank of Tllinois, N.A.
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rrg. Senior Vice President

ATTEST:

RY : <::;Ela/<«1;:;, (éZLLuJLILNtr~

COTroTule Secretary

TTS: T
STATE OF TLLINOAS )
) S8
COUNTY OF 100K )
1, Dorothy R, Andrews , & Natary Public {n and for wald

County ln the State aforecabd, DO HEREBY CERTIFY that .John €. Bereshelim
and_Stive L. Markovits, Sr. Vice Presidenprrsonally
known Lo me to be the same p:rsons whose names are subscribed to the
foregolng finstrument, appeared  before me this day {n person and
acknowledged that rthey signed and delivered sald instrument as their
free and voluntary act for the uses @od purposes thercin set forth.

Vice President

GIVEN under my hand and Notarfal Seal this” 10th day of April, 1992,
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{ " OFFICIAL SEAL "
»DOROTHY R. ANDREWS
< 10TARY PUBLIC, STATE OF ILLINOIS
'Y COMMISSION EXPIRES 3/23/96

TN A ENSNANAAAA S A

My Commission Fxplres:
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Nocument Prepared by:

John €. Beresheim, Vice President

TO RE RETURNED TO:

PLATNSBANK OF TLLINOTS, N.A,

678 LEE STREET
DES PLAINES, TLLTINOTS 60016
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