T ey
s
7

SIS,
T

/’))
/

7/

5OTTIE PINN UNOFFICI,%\L2 COPY,

LIBERTYVILLE, IL 60048
-
RECORD AND RETURN TO: Ky~
(\ ok KA LA TE T,
PARAGON MORTGAGE CORPORATION v N TENISE I3
1512 ARTAIUS PARKWAY-SUITE 104 atad

LIBERTYVILLE, ILLINOIS 60048

eneee e Aaee Abnve This Line For Recording Dataf

922612
MORTGAGE
THE TERMS Cr THIS LOAN 0017844
CONTAIN PROVJSSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security’ instrument”) is given on APRIL 13, 1992 . The mortgagor is _
MICHAEL BROWN :
AND METELVA BROWN, PUSBAND AND WIFE e e e . N
& . BERT-01 RECORDIHG 833,50 8
TA5097 TIAK Y381 L4707 P95 Tvmin
FYLL L [RAYRTX RSP G R be I SR IV 2R BE VRO SR S R 1%
("Borrower"). This Security Instrument is given v LAUTTE R B M D= AT L
PARAGON MORTGAGE CORPORATIUN ) CIER COUNTY RECORNER
which is organized and existing under the laws of THE STACE OF ILLINOIS , and whose
address is 2401 LAKE PARK DRIVE - #300
SMYRNA, GEORGIA 30080 Chender”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND
AND 00/100 Dollars (U.S. § 100,000.00
This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrument ("Note"), which provides for i

monthly payments, with the full debt, if not pid carlier, due and payable op MAYS 1, 1999 .
This Security Instrument secures to Lender: () the repay ment of the debt evidenced by theNote, with interest, and all renewals,
extensions and modifications ol the Note; () the payment of all other sus, with intcrestadvanced under paragraph 7 1o
protect the security of this Security Instrument: and (¢) the performance of Borrower's covenaptsand agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property located in- COOK County, Hlinois:
LOT 11 IN BLOCK 1 IN RIVER RAND ROAD SUBDIVISION OF LOTS I .12 8 o
(\( ,‘

BOTH INCLUSIVE IN BLOCK 18 (OR BENNETT BLOCK) AND LOTS 1 TO 12 el 1'34{2 j
BOTH INCLUSIVE IN BLOCK 19 (OR RAND BLOCK) IN PARK ADDITION TC

DES PLAINES, A SUBDIVISION OF LOTS 17 TO 20 INCLUSIVE IN HODGE'’S

SUBDIVISION OF PARTS OF SECTIONS 16 AND 17, TOWNSHIP 41 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

09-16-102-010-0000
which has the address of 1581 WOODLAND AVENUE ' DES PLAINES Street, City ,
llinois 60016 ("Property Address™);
Zip Code
DPS 1089
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 of § Form 30347 B/30
@D'GR"L’ on VMP MORTGAGE FORMS - (313,282-6100 - i820)E21-7281 etre zg) b




UNOFFICIAL COPY ,

Qiu_/; %ﬁ"‘“' g e s by HECIG) nnug-“@
06/6 ggt € wiog

oe0t Sda *R010U JO FUIAIT oY) Jo SARD O] UIYIIA 2A04E Y1O] 125 SUONDE 31 JO A0
10 AUO Y1) JO AL AY) AJSNES |{RYS JAM0LI0g Uat] At RuiAjnuapt 210U 1 Jomos1og 2l Ll Japuan) ustinnsu) AUnasg sy
san0 Kjoud urene Lews yotym ualp e ) 10afgns s1 Apadold Ay jo urd Kur gy saultIdap JapuaT j] uawnnsu] AUnoag sy
o ual} ay) Funpuiploqns Japua o K10jwisies Juawaafe ur 1311 Al 10 JAPJOY AY) WI03) SANDAS (D) JO LURL} Y} JO JUAWIDIOIUD
ayy waaazd o) ;eiado uoluido s 1apuR Ay 1 yoyay sTnpardnud [ea) fur uatp a Jo waAdO)UA SR spusjap 10 ‘4
ua1] ay) Yyuie) pood ut sisauon (q) tapua o1 Ajqmdacor A v ut uat) ay £ paimdas uoneiigo A jo wuatmded g o) funum
1 s2018u (1) LAMOLI0G SSAYUN JUBNANSY] A1NAAG s 1aa0 uoud s gatgas v Sur afamgosip Apdioad jeys 2amon0g
suawked oy Ruouapiaa sideaas sapuas o1 ystuany Spdutosd [peys samossog *£poanp siuamdnd asaty saxe 1amollog )
'qmuﬁmndsm)xmunpwdaqtnswnumnjnsamum|w13mmj(nlﬁuum.ﬂuMuud“mﬁjaﬁnpng;uhﬁMndpamuunmadaqim
Anoanp 2w uo watyy Led {jrys saaouog saummn ey ut pred jou )1 so ‘g yduReed un papiaoid sauuew 2y ut suonediqo asay
And [eys samossog Aun J1 'suas punosfl so siuawided ployasea) pur fuatinnsu) Aumoag sip saao Huond uene e yatym
Auadoid Yy o1 2qeraue suonisodw pue sauly ‘safieyd ‘siwawssasse ‘saxm (e Led [[eys sasoutog csuary fdmey) p
*a10N a1 Japun anp safaeyd arep {ue 03 Qse) pur tanp rdiduud o ‘gunog tanp isaiaut o) ‘pay
‘7 ydeaeaed sopun ajqedd Sjunows o) ‘puodas taloN Ayl Japun anp salseyd watfedaid fuw o isny patdde aq qpeys 7 puw |
sydeiSeied Japun Japuar A¢pazianal suawded jje ‘astanayio s2ptacid mep 2|qeotjdde ssajun ssuawdeg jo vonenddy ¢
quaisy] £3Unaag sup
£q painoas suins 2y 1sutele 1pas vse Ajes Jo vomsinbar jo awn ayy e sapuay Ly piRy spunyg Lue Ajdde eys ‘Auadorg 2 jo
ajes 20 uonismbor ay) 01 Joud “apuaT“apadosd ay [(as 10 annbaw [rys Japuat *yz ydralied Japun ) -sapuay £q pley spuny
Aue Jamossog o) punjal Apdwosd (puys 3epuan uatinnsu) (iunsag s £q paandas swms iz jo [Ing ut wawded vodpy
“BORAIDSIP Aj0s § Jopua] it siuawded Koo aajam
uyy asow ou ur Souadyap ayy dn aymu |jeys soaosog c£suatdyap Ay dn aymu o) Lsessasau junowr 3y apua oy Aed jpeys
JAM0110g AsEd Yons ul ‘pur ‘TunUm U1 JamM0LI0g AJK0U0s A 13pUaT] tAnp uaym sim) ao10sy al) Ked 07 Ua1d1ns U St atn
Aun 18 Japua £q piey spuny o) Jo wunowe ayy Jj s agesndde jo siuawasinbas ag) ia aURPIOE U1 SPUN $SAXA A 10)
JAMOLI0g 01 1UNODAR [{uys sapua] *ae] ajqearidde £y play<y o) paniuad siunown ayy paaaxa Japuat] 44 play spung ays §
‘quatungisu] KILUNDAG S1Y) £G pRINoas Swns |18 1) AAInoas puonippe st palpajd aze spunyg Ay, aprwl Sea Spung Ay 01 11gap
yoea Yoiym 10j asodind 2y pue spung Ay 0) SHGIP punt SHPAR-TEMOYS "SpUnY A Jo Fununodde [enuun ur *alieys moyiim
‘Jamoaiog 01 aAlT ||BYS Japua ‘spuny Ay uo pied g |{EUs 1sAAERY taaan0y Funua v aaEe Av JapuaT] puR Jamollog
*spuny oy 1o sTaue 1o 1sasenn Kur samosog Aed o) pasnbar ag 10w s Japuat ‘pied ag o) saimuy sazinbas meg sjqearjdde
Jo apmu S| juawaRIde ur ssojun casimdayio sapiaosd e ajgeondde siain ‘uRo| I YA UONOAUUOD Y JapuAT] Aq pasn
aotates Funsodas xey apmsa jear wapuadapur un sop afeys Awn-auo v {ed ovtamostog ainnbas few 1apua 4asemol ednyo v
Ljons ayw 0) Japua] syuad ey apquatidde pue spung Ay o 1sAUAU 13000 Sand 1ADUAT] SSAUN SR M0IST Al FUILIULA
10 'JUn0dor molasa oy Juizkjeue Ajjenuue ‘spung ayr Suikjdde pur Ruipjoy 10 1asop00q alieyd jou e 1apuan smia)) moansy
atpy And 0y spun, oy K[ddu Jjuys JapuaTy -yurg ureT Ao pruapa,y (Ul un o (UelMBSAEEYoNS St aapuat §1 sapia Juipnput)
A g0 Anpmuownnsy) Asuafie [mapa) v Ag paansul am spsodap asogam tonmnsul vi-splal ag (g spung i),
Lt gt jddn Yaia oURI0TAN U DSIAIDIN0 10 SHIRYJ Av0IasT
ANy JO SAIMIPUAdX? JO SABWNSD A|GRUOSER) PUN VIED JUALIND O SISEG A} Yo AN SPUNY 10 Junolka) apunsa Leur Japuat)
JUNOWIR JASSA] AL} PAADXA O] JOU JUNOWIN UR UF SPUN,] POy Pur 133jod ‘sl fum e Amn 1apua] 08/ [ UnoE JAssa) ¢ §)as
spuny Ayl 0y sarjdde ey mep sayiour ssajun *(,VdSIY,) Pas 10 1097 UONDAS "DSTY T AN 0) AL MO PAPURWE St $/6]
0 19y SAINPAO0IJ JUALIRNIAG AIMIST [RAY [RIAPA] AY) JAPUN WUNOIDE MOIISA & 1am010g J0) anbal {ewr o) 2aeiuow pawjas
Ajjesapay ® 10) J2pUR] B JUNOWE WNUTIXEW Sl] PAAINA 0] JOU UNOWE UE UL SPUNJ POY PUv 109)j0d ‘N AyG.e ‘Sen Japuan
L SWA]] MOJIST, pAfjed 2 suray asay ] swingwaid asuwsmsul afeduow o uawded ayy jo narp ur g ydesdeaed jo suoisiacad ay
)M A0URPIODOE Ui “JapuaT] o) Jamosiog Aq ajqeded swns Luw (3) puw tfuv 1 tsumnuasd asueinst adedpow £pesf (2) Aue g
‘swnnuazd souransuy poopy Speak (p) tswnnuaid aouransuy {uadoad so prezey Lpeak (3) Ao p Auadorg 2y vo SR punoal Jo
siuowded pjoyasea) £eak () ‘Auadoid ayy uo ualj v s wawinnsy] HLnoag sty 1aa0 Auond vlene Ae Yd1ym SjuauIssasse pur
saxm Apeak (v) :0j (,$pung,) wns & ‘g ur pied s1210N 8y (Hun ‘AjoN ay apun anp am suawded Lpyiuow Aep a1y uo Japuay
01 Aed |jeys Jamouiog ‘Jepua £q JaAlza UARUA B 0] 10 mej ajquatjdde 01 102(gng DuRINSU] put KIXB L0f Spuny °7
"ON a1 Japun anp saflieyd o) pur juawkedaid Kur pue AjoN A1 Aq PaouRPIAR Jqap A1) UO 1SAIANU] puk jo jedioulid
ay anp vaym Ked Spdwosd ppeys Jamossog ‘sailauy) M pur uawdedasg Hsaaaul pun fedputld jo uswdug 7
ISAVO[|O SB QT PUR [UNUAA0D JAPUAT] PUR JaM0LI0F S LNVNIAOD IWHO0LINN
“Auadoid jea) FulaA0D JUAIMASUY AJLNAAS WIOJIUN & 2MINST0d 03 uondipsunl Aq suonpura
PAITWIT] GIAL SIUBUAAOD WIOJTUN-UOK PUR asn [BUONEU JOJ SIUBUSADD ULIOJIUD SAUIQUWOd I NTWNYILSN] ALIMND3S SIHL
"P10933 JO sadURIqUNDAUA Kuw 0) 19algns ‘spurwap pum swted (v sutede Luadold ag) 01 210 2 £)jeaauad puajap s pue
SJURLIBM JAMOLIOE *PI0dAI JO SRdUBIQUINOUA 10) 1dadka ‘paraquinauaun st Auadord ayy ey pue Apadosd 2y £aauod pue juesd
‘aZefuow 0y 3yFis sty suy pur pakaauod Kgasay A2 Ayl JO pasias £jngme) S11amoes0g 1N SINVNIAOD BIMOUR0E
. Suadosd, 2y s yuswinnsy) {3Undag syl ul 01 paragal s1 Sutofalo) ayl Jo |1y UALTIST]
Ajundag sIy) AQ pa1aaod aq OS[R [{BYS Suotnppe pur swawadpjdas v cAuadosd Ay jo ued v oaayeasay 10 aou saamixy
pur ‘sacusuapndde ‘siuatwasea [je pue ‘Anadosd Ay vo pardasa sAYrAAY 10 mou sAamAsordw sy 1t HLIA ¥3HL3D0L

y¥8LTOO




"

0017844
S. Havzard or l’rnperU:Nu@iﬁaF Ilv@, A ! ar@@\ LMng ot hereafter erected on the

Property wnsured against loss by Dire, hazads meloded watha? e ernf="extéinde? covtrpd™ md-any other hizatds, meluding
floods or tlooding, for which Lender requires insurance. This insurance shall be mmintained i the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fuils to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordunce with paragraph 7.

All insurance polivies and renewals shall be aceeptable to Lender and shall include @ standurd mortgage clause. Lender
shall have the right to hold the polivies and renewals. 1F Lender requires, Borrower shafl prompily give to Lender all receipts of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feastble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle i claim, then
Lender may collectthe insurance proceeds. Lender may use the procecds o repair or restore the Property or to- pay sums
seeured by this Secuiity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and-Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 6£4h& monthly payments referred 1o in paragraphs | and 2 or change the amount of the payment=, i
under paragraph 21 the Propéayis acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
dumage to the Property prior te iéasquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, dlaintenance and Protection ol the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and useiv'Froperty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue to scCupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond/Rarrower's controt. Borrower shall ot destroy, damage or impuir the
Property, allow the Property 1o deterionate, or comaiz saste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or crimimal, is begun thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien created by his Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in pazagraph 18, 05 causing the action or procecding to be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower™s interest in the Property or other material
impairment of the lien created by this Security Instrument os Lendeds Seeurity interest Borrower shall abso be in default if
Borrower, during the loan application process, gave materially false or irdedurate information or statements to Lender (or failed
to provide Lender with any matenal information) in connection with the ian eyidenced by the Note, including, but not limited
lo, representations concerning Borrower's oceupaney of the Property as a princival sesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. [f Borrayien acquires fue title o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the’covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significanly affect Lender's vights in the Property (such as u
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propery. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appezang in court, paying
reasonable attomeys' tees and entering on the Property o make repairs, Although Lender may take acticn under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice {from Lender (o Borrower requesting
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, I, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substuntiatly equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month @ sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance, Loss reserve
DPS 1091
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24, Riders to this Security Instrument. It one or more riders ars exccuted by Borrower and reccrded togother
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend
and supplement the covanants and agreements of this Sacurity instrument as if tha rider(s) were a part of this Security

Instrument.

{Chack applicable box(es)}

t-4 Family Rider
Biweekly Payment Rider

D Adjustable Rate Rider D Condominium Rider [D
[ Socond Homo Rider

Graduated Paymaent Rider B Planned Unit Development Rider
lxj Balloon Rider Rate Improvement Rider
D V.A. Rider Otherl(s) (specify)

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.

[/ /D
) (g
&L‘ MDM/M {@vwr/;mu, (5// /(é\cu—(’ IO TTOL (Seal)

Witness MICHAEL BROWN Borrower
. k.__‘\ ) . ,'/(' I s

: ( U Uty oL UL ({_L[«LCO'LJ / ’,)/, 2RAY, ~/ {Seal)
Witness”’ METELVA BROWN Borrower
(Seal)
Borrower
2 {Saal)
£ Borrowar

I

-

2,"?

L

(B

iwo&

\\'

STATE OF ILLINOIS, COOK County ss:

1 C U“\/f‘ ﬁo)/ //,/’7‘1”05)/'4 . @ Notary Public in 2nd for said

county and state do hereby certify that
MICHAEL BROWN AND METELVA BROWN, HUSBAND AND WIFE

personally known to me to be the same personis} whose namels} subscribed to the foregoing instrument, appeared befare
mae this day in person, and acknowiedgad that THEY sighed and delivered the said instrument as THEIR

free and voluntary act, for tho uses and purposes therein set forth. /(f
77z

Given under my hand and official seal, this / 2./11 day of {7/@\ \dj// //0 / N

My Commission Expires: C\/é}iﬁg . “""W‘N
4 . ‘Notary Pubtic (

. ' 6 DPS 1094
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3TH day of APRTL . . . . R ) 992._ , and Is incorporatad

THIS BALLOON RIDER is mado this _
into and shall be deemonod to amend .'md supplomunt the Mortgageo, Deod of Trusl or Dfmd to Sacurn Dobt (the "Sucurity

Instrument”} of the same date given by the undersigned (the “Borrowaer”) to secura the Borrowaer’s Note to
PARAGON_ MORTGAGE CORPORATION R

{the “Lender”} of the same date and covering the property described in the Security instrument and located at:
1581 WOODLAND AVENUE

DES PLAINES, ILILINOIS 60016

(Property Accress)

The date of the Note is called the “Note Date.” 1
The Lander or anyons who takes the
s called

The interest rate stated on the Note is called the “Note Rate.”
understand the Lender may transfer the Note, Security instrument and this Ridor.
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note i

the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (despite anything to the contrary containad in the Security Instrument or the
Note):
1. CONDITIONAL RIGHT TO REFINANCE

At the ma‘urily date of the Note and Security Instrument {the “Note Maturity Date”), ! will be able to obtain a new
MAY 1 2022 | the ("New Maturity Date”)

loan {"New Loan") with a new Maturity Date of
and with an interrst rate equal to the “New Loan Rate” determined in accordance with Section 3 below if all the

conditions provided ‘n Sections 2 and S below are met (the "Conditional Refinance Option”}). If those conditions are not
met, | understand that *nhe Note Holder is under no obligation to refinance the Note or to modify the Note, reset the
Note Rate, or extend the h ote Maturity Date, and that | will have to repay the Note from my own resources or find a

lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTIONM

1f | want to exercise the Cc.iditional Refinance Option, certain conditions must be met as of the Note Maturity Date.
I must stiil he the owner and occupant of the property subject to the Security Instrument (the
“Property”); (2) | must be current irv'my monthly payments and cannot have bean more than 30 days late on any of the
12 scheduload monthly payments immediataly proeceding tho Note Maturity Datn; (3) thero are no liens, dotfects, or
encumbrances against the Property, or other advarse mattars affectling title to the Propoerty (except for taxes and
special assessments not yet due and payabld alising atter the Security Instrument was recorded; (4) the New Loan Rate
cannot be more than 5 percentage points above thiz Note Rate; and {§) | must make a written request to the Note Holder

These conditions are: {1)

as provided in Section S below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest :qua! to the Federal Home Loan Mortgage Corporation’s required
net yield for 30-vyear fixed rate mortgages subject to «.f0--day mandatory dalivery commitment, plus one-half of one
percent (0.5%), rounded to the nearest one—cighth of one ter.ent {0.125%) (the “New Loan Rate”). The required net yield

shall be the applicable net yield in effect on the date and(tinie of day that the Note Holder receives notice of my

election to exercise the Conditional Refinance Option. If this reqiired net yield is not available, the Note Holder will

determine the New Loan Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not grrutsr than 5 percontage points abbove the Note
Rate and all other conditions required In Section 2 above are satisfied, .he Nrie Holdar will determine tho amount of
the monthly payment that will be sufficient to repay in full (a) the unpaid priaicipal, plus (b} accrued but unpaid interest,
plus (c} all othor sums | will owe under the Note and Security Instrument un 'tha Note Maturity Date (assuming my

monthly payments then are current, as required under Section 2 above), over the'terin of the New Loan at the New Loan
The result of this calculation will be the new anount of my prmclpal and interest

Rate in equal monthly payments.
g/A. -..‘:?:JL.)

payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturi'y D7 te and advise me of the

accrued but unpaid interest, and all other sums | am expected to owe on the Note Matuvity Date. The Note

principal,
< ir'Section 2 above are

Holder also will advise me that | may exercise the Conditional Refinance Option if the condition
met. The Note Holder will provide my payment record information, together with the name, titi:
person representing the Note Holder that | must notify in order to exercise the Conditional Refinance Qption.
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying the Note Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder wiil
calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holdar and as calculated in
Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptabie proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the

new interest rate (the New Loan Rate), new monthly payment amount and a date, time and place at which | must appear
i understand the Note Holder will charge me a

aiid address of the
If | meet

to sign any documents required to complete the required refinancing.
$250 processing fee and the costs associated with the exercise of the Conditional Refinance Option, including but not

limited to the cost of updating the title insurance policy.
BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

} -/’) >
’,'/// ’{;QL L(/L-C kf_:/ ‘:7‘(’(”\» {Seal) W/LWZ/CQL (a5 /%(—) 5\/ (Seal)

MICHAEL BROWN Borrower ~ METELVA BROWN Borrawer
{Seal} {Seal)

Borrower Borrower

(Sign Original Only)

DPS 6875
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