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THIS MORTGAGE s "Securys fstrumenm ™ s wade on MARCH 6, 1992 The Monpapor i

MT <3

VALENTIN ORTECA AND MARYACG. ORTEGA, HIS WIFE

("Borrower™. This Seaunts Insdrument s gven THE FIRST MORTGAGE CORPORATION
whnch s organzed b ety under the biws it ILLINOTS et whose

adidress i J983 1 GOVERNORS HIGRWAY, FLOSSMOOR, FLIANILS  0O422

CFendery Bonroswer osees Fender the pomopal sinnof

SEVENTY FOBR THOUSAND ONE HUNDRED THIRTEEN ANBTNO/L0GO .

‘ | Dalban o175 S N l?"*,ll‘s.U” )

Thie debt s evidenced by Borrower's note duted the sanse sate as this Secasesdnstrument £ 8ote ™y which pros wdes fun
micnhly pay nrents . wath the b debe o not pasd earhier dueand - pavable on AL DL Ay
. ¥ <. « 4

Tl Secuoty Tnstrmment sectres o0 b ender tothe repas ment of the debt esideneed T he™5atewath mterestsnid allrepeswals

extenstons and modihicatiogs, by the paveent ol all other sans, with iterest, advanced Gder paragtaph 6 o protedt the
sevtinity ot s Secunny Instrutent. and o e pertormance of Bortower ™ covenants and agiecients uider this Secunty

Fstrumient wnd the Nate For this purpose. Borrower does hereby mortere, viant amd cotines anslender the followmy
desertbed property {ocated County . Bl
LOT S1 IN EDWIN R. FAY'S 31ST STREET RESUEDIVISION OF PART OF THE ‘NURTHWEST
1/4 OF THE NOKTHWEST 1/4 OF SECTION 35, TOWNSHIP 29 NORTH, RANGE 13, 1raST QF

THE THIRD PRINCIPAL MERIDJAN, IN COOK COUNTY, 1LLINOIS.

TAX 1.D. #16-35-111-026

which fas the iwddress o 3216 S. HAMLIN AVFNUE CHICAGO [Strect Cav],
ffinor 60623 A Colel U Prapetty Addren .

@ AR o TR -\nm,-rl R

FHA Nlivais Mortgage - 2 91
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FOGETHER WITH all the amprovements tove of Diereafter erectad on the propeniy, and all easeiments, ghis
appurtctinees, rents rosaltes el ol aod vas ot end probiees swarer rehts and stock and al! favires ooswoor hereadter
Al repiacementand adibitions Gl also be covered by thes Security Instrument AL o] the toregomy s

it b the propets
referred oo e Seouniy Instrament as the 7 Properts

BORROMWER CONVENANTS that Borroswer s Liw fully sersed of the estate Bereby convesad and has the nght i maortpage,
arant and comnvey the Properts cond that the Properts e unencambered s cveept Tor encmpbvances of jecond Bormeser swarrants

amdwill detend concrably the ntle o the Properiy avannst Lo and demands s subjest fooame encanibzances of tecond

FoPasment of Principal, Interest and Late Chage, Borrower Ghadl pav when doe the proapal of, and aderest on, the

Jebi evideneod byahe Note and Lae charees dae ander the Nore

2o A Tonty Paisments of Taves, Tosueance and Other Charges. Boooser shall o lude e each memhiy pavinent,
toeether with the prncepal snd vierest as et forthomc the Nate and ans Lite chaeees o mstallment ob s v Lees and special

avsessinetds fevied o te be Tevied aeanst the Propeits v esehold pavients o ground ents o the Properive amd ro)

proumes o imsutanee requaed i paragraph A

Fach menthbs imsiatlawenn bor emms e ehand eoshalequal one swetttle o the and amomnts, as reasonghty estinted
B b emder. plos an amount s@etenent teomantan an addional balioee of net more Ban oee soads o the esimated amoants - The
full cnnwad amount o el sl be secanmilined by ender sottng o petied e one momth betore an mem would

hevome delimquent Deader shaly Jeld the amonnts colfected iy ost o0 pay ness oty and cer bebore they become

defimguen

I ey tene the toral of the pasmert® el D e Pender o e e b and soe togrether watle the Suture monthiy

pev onents for sl e poetble to Tender preee 2asehie due dates of o batems vveeeds B anove thab one siah the cabinated

aionnn of P et vegqured ooy sich e el e and b ements cn the Note are corents these Ferder sl either
tehmd the vvoess over vne vt of the estiinted paspents or credit e cveess over one anth ob e edimited povinents o

subseguent posents by Botiower, b the optior of Borroawe 75 the totd of the poviments sinde by Borrower Tomatem . oy,

of tor soansutioent teopas the dent when dies then Borrusecshall poy tor Femder any senomil necessars 1o make up the

dethicrenes onor hetore the date the tem beconmes due

Aonsedd s Secary Instrament, Searetany T means the Searefe ol Honsane aid Doban Deselopment or Tos on By

destonee tnoany vear s whichothe Tender must pas aomoneeases s et to the Serrebs - cach monthis pas e
shall s Tude either o instaliment o e anmad inoriz e neoraee prodatins tocbe pund e Tersler o the Seoretaes o
tre e monthly Churee mestead ol menteaee dsarance premsorn b thie Secnrste Sastrtnent e beld by the Seaetes Fach
meshly nstallen of the morteaee imsurance premsunt shall be an wnour seffedese b sccumotate the full annual mortpage

e premsun wath Loemder one month pros tothe date the tadlanaual mertaee msu e prenmmm s due o the Secreiay
ot s Sevunte Tastewment s hebd By e Seoretary each menthby charee shadl beony aamontin vipal ieoone taelith of

ate bl b percent o the onestandsine proncipal budance dioe on e Soote

I Borrower tencders toc Fender the tull pavment ol bl sisins secured by tlis Secanny Tasrument_ oo er s iwconnt shali
he credited with dhe balance remarmimy Tor alb istatimenrs o gems o b i oo amd ooy mentedesnsuiance premiun
wkaliment thae Tender s not become obbieatad oo pay e the Searetany cand Dender shall prompthy refundsgavsencess tunds to

Borrosser hmmediatels prror tooa toceclosuse ~abe of the Praperty o s aegquaition by Lender, Borrower s aceoane shali be

credited wath ame baliance rennimg er aib mstadtments tor irems v thyand e
o Application of Paviments, Al posoments ander paragraphs Tand 2 shait beapplied by Lender as foltows:

Farst, o the mortegee msusiee prempunt e he paed by Lende tothe Secretaty o tocthe memhly chatge by the Secretary

] of the manthby mortgage msurance premsom;

Second. toany tives, spectal assessiients, leaschold pasments or groand rentssand feee, floed andd other hazard insuranee £

PrEamums, s teguresd
Fhied . toomterest due undes the Naote
Fourtd. toamortizatien of the prmcpal of the Note,
Pt o date chaoges due ander the Note
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4. Fire, Flood and Other Hazard Insuranee, Borrower shiadl msire sl nnprovements on the Property, whether now
cuistenee or subsequentiy erected, agamst any hazards, cosualtres, and contingencies, mluding fire, for which Lender rcquirc\(‘:
rsarance. Thos insurance shall be mamtained i the amownts and for the periods that Lender requires Borrower shall absop 3
msare ulb ompravements on the Property . whether now iy existe we ot subsequently erceted, against Toss by Hods b the L‘llL‘t]lL?
requrred by the Seeretary. Al insurance shall be carned with compaties approsed by Lender. The insurimee policies and -y = §

ate

renewids shiadl e held by Lerder and shall mchude loss payable cluses i s or ef,and s fornm aceeptable o, Lender, -

)

Inthe event of foss, Borrower shatl give tender immedaate notiee by manls Lender niay nuthe proot of loss il not mide=?
promptly by Borrower. Each isurance company coneerned s hereby authorzed and directed o make payment for such Joss
directly to Lender. mstead of to Borrewer and to Lender jomtly - Al orany part of the insurinee proceeds may be applied
Lender, at s option, either <yt the reduction of the imdebtedness under the Note and this Security Instrament. 1irst 1o i
delinguent ameunts apphed e order i paragraph 2 and then o prepiyment of principal, or () to the restoration or repanr
of the danaged Propesty . Ans application of the proceads o the prmerpal shall mol extend or postpose the due date of the
monthly payientsavuch are veterred i pacagraph 2o change the wnount of such pasvinemts. Ay excess upbirance provecds
over an amownt cequrzed o pay alb oulstioding indebtedness ander the Note amd i Seeuridy Tustrument shall be piasnd o the

enaty legally entbitled P,

I the event ol loreciisale o this Security fostrument o other tanster of fle oo the Propenty that extmpnishes the
trdebtedness, Wl gt tte andZo2est of Borrower i and foomsusance policees o force shall pass tocthe jpmnclisee

S, Oceupanes, Preservation, Ansintenance and  Protection o the Property: Borrower's Loan Application:
Leaschalds,  Borrower shall occupy . esialsiish, and use the Properts as Borrower™s prinvipal residence within sisty dayvs after
the exeeutton of this Seeuriey Tnstrurent and voallvontinue to occapy the Property as Borroseer's principal residence fTor at feast
ane vear after the date of occupancy . unless thesSacretars determimes this requererent wil cause undue hardship for Borrower,

or unless eatenuanng crreumstanees evist winel e beyona Borrower’s control. Borrower shall nonfy Lenders of any

cxtennting vircunstanees. Borrowe: shall not commist vaste or destros . damage or sobstentiadly change the Property or allow
the Property to deteriorate, reasonalle wear amd tear excepleas, Lender nun mspect the Properts 11 the Properiy i vacint or
i ender vy tihe renotabke action e protect aeed preseive such vacant or abandoned

abindoned on the Togt s delaud)
Property . Borroser shall also beom et of Bersower . dunagQty lan applicanion process, give materialhy false er maccurate

inlormnton or statements o bender oo Laded o provide TenderQudneany matenal itonmatiany e connection with the loan
evnlenced Iy the Noteo melading, Fat oot iimted o, representationis ghpcennng Bortowes™s occopaney of the Praperty s a
prvcpad tesdence T8 ties Secusty Tnstramment s oo feaseholds BoredaTcaliadl comply wath the pravsions of the Jease 1t
- Borroswer acguires tee titde to the Property, the deasehold and tee Gtle shalt not BEerged unless Lender agiees to the merper i

writing

6. Charges to Barrower and Protection of Lender's Rights in the Property ddogower shall pay sl governmental on
muwicrpal charges, fines and impose wons that are nol wicluded i paragraph 20 Borrowe! shall pas these obligations an time
drrecthy to the entits sl is owed the paviment U tadare to pay would adversels aftect Lendadr's mterest i the Property, upon

Lender's reguest Borrower skadl promptly farnash toc Lender recaipts evidencing these pay inents.

I Borrower fals to miche these pasments op the pasients required by pariseraph 20 or fals s perfonpany other covenants
ad agreenwents contamed s Seenety Tastrwsnent, o there o fegal proceedmg that may sipnbreantiy Sstbees Lender's rights
i the Properts csach as a proceedme m bankroptoy. tor condemnation o to enforee Lows or regalitions) . then Lender o do

‘ and pay whateset s tecessary topreteet the sadoe of e Properts and Tender™s mphts e the Propersts Cmcludimge pas ment ot

tanes, hazard msutaoce wid other stens nentioned e paragecaph 2

! Amy amoants dishursed by Tender under this paragraph shall become an addimonat debt of Borrower and be secured by
this Securtty Istrument. These ot shatl bes mtesest Tram the date of disbuasement, o the Noste rates and a0 the option of

Lender, <hall be immediately due and pasable

: 7. Condenmation. The proceeds of any wward or el for danages. direct or conseguental. mconnection with any
condemiznon ot other thing of any part ol the Property, or for comesance i place of condenmatien. are hereby assigned and
shalt be paid 1o Lender to the extent ©1 the full anount of the indebtediress that remains unpiud under the Note and this Secority
[nstrument. Lender shall apphy such proceeds 1o the reduction of the imdebredness under the Note and tus Security: strunent,
first 1o any delinguent amecunts applied e the ordee proveded o paragraph 30 and then o prepuvment of prinopal. Ans
apphication of the proceeds to the prineipal shifl ot extend or postpone the due date o the monthly payvments. which are

| @ 4RiL) o
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