- which is organized and existing under foe laws of ...

L i e e e s e S Dollars (UL S 1711'000-00) This debt is evidenced

itfinois M (~Property Address™):
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* MORTGAGE

G THIS MORT(AGE {“Sccqri!y_lnstﬂmcn!") I8 LIVEN ON s APKIL. 16, L992.......cooeooo.. . The
mortgagor is ... W02 J MANIA, A BACBELOK ... ..o

051835045

(“Borrower™), This Secarity Instrziiont is given 10 ... .Rk:

— —————

..................................................................................................

Uniteq States of America — und whose address 1\

SRRSO RETOON, ¥ L. OB | FY. ¥) 4.3 B -\ O 16U L o PO B W e D102 B30 2 1 OO OO _
("Lender™). Borrower owes Lender the princioal sum of ...ONE. HUNDRED. SEVENLY.. ONE.. W HQUSAND. AND.. NC../ 100~

by Borrower's note dated the sume date as this Security Instrument (*Note”), which provides for monthly payments,
with the full debt, if not paid earlier, due and payabl:on MAY. 1 2022 .o . This Security Instrument
secures 10 Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of all other sams, with inferest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Bemower's covenants and agreements under this Security
Instrument and the Note, For this purpése, Borrower does hereay/partgage, grant and convey to Lender the following
described property I0CAE if w.vreovereneriierneesinemmrscsensssssesserern AL 2 messs s, CoUnty, Tinais:

© 10T 13 IN BUXX 1 IN.JKE SUBDIVISION OF PARY OF 'WE EASI
-1/4 OF “HE SOULHWEY 1/4 OF SECTION 8, GOWNSHIP 29 1WOK:H,
KANGE 132, EAST OF HE “LHLKD PRINCIPAL MEKIDIAN, LiING ‘ |
BEIWEEN THE SOULH LIME OF CHICAGD AND NOKLHWESTERN JATAHOAD <
KIGHY OF WAY AND IBE KOKAE LINE OF 1HE DUMMY KALLKOAD, IN ‘ L
(OOK QOUNTY, ILLINOLS ~ - =
PIN b 16-08-305-013-G00G | ‘ S

i \5;- : . . - . | S ‘ L.J

whiich has the address of 1325%16 .......................... s oreaseerecir e ssroes QEKPARK "

- Sweetj - ) 1City]

‘ ,rp.'th"‘:‘k". 60‘301 mﬂ!\ - | ' _ .

ﬂ.Lm\tS—SEnﬂB FarrihFannle ﬂu:‘Fmddh Moc UNEFORM INSTRUMENT - ' Form 3014 990 (paye ! of 0 pages)
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£, tazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Eraperty insured against toss by fire, hazards inchaded within the werm “extended coverage™ ind any other hazards, including
floods or Rooding, for which Lemler reguires tnsurance. This insurance shall be maintained in the amounts and for the -
periods that Lender reguires. The insuranee carrier providing the insurance shall be chosen by Bomower subjeet to Lender's
approval which shall not be unrcastnably withheld. I Borrower fuils to maintsin coverage descriped above, Lender may, at
Lender's option, obtain coverage 10 protect Lender's rights in the Propenty in accordance with paragraph 7.

: All insurunce policies and renewals shall be acceptable 1o Lender and shalt include a sandard morigage clause.
Lender shall have the right w bold the policics and renewals. If Lender requives. Borrawer shall promptly give to Lender all
receipts of paid premivms and renswal notices, In the event of loss, Borrower shall give prompl notice to the isurance
carrier and Lender. Lender may mabe prool ol foss if not made promptly by Botrower. . _

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds shall be applied o restoration or sepair
af the Property damaged, it the restoration or repair is cconomically feasible and tender’s security s not tessened, If the
restoration or repair s not ceonomically feasible or Lender’s security woukl be lessened, the insurance proceds shall be
applied 10 the swms secured by this Security Instrument, whether ar ot then due, with any zxcess paid o Borrower. It
Borrawer abundens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle & claim, then Lender ray colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Propeny or wo pay stms seeured by this Security tosnment, whether or nm then due, The 30-day period will begin when
the notice is-given. e :

Unless Lender and Torrower ctherwise agree in writing, any application of proceeds to principal shali not extend ot
postpone the due date of the ronhly payments reterred 1o in parsgraphs Tand 2 or change the amount of the payments, If
under paragraph 21 the Propers 15 oquired by Lender, Borrower's right to any insurance policies and procecds resulting
fromm damuge o the Property peies to the acyuisition shall pass 1o Lemder to the eatent of the sums secured by (his Security
Instrumient immediately priov to the acgu’sition, ‘

6. Occupancy, Preservation, Maaintenance and Prolection of the Property; Borrower's Loan Application;
 Leascholds. Bosrower shal! oceupy. establich, and use the Property as Borrower's principal residence within sixty days after
*the exveution of this Security Instrument andshall continue 1o oceupy the Property as Burrower’s principal residence for at
least une yenr after the date of pecupancy. upiesy Lender otherwise agrees in writing, which consent shall not be
unreasonably withhuld, or unless extennating circtnpizices exist which are beyond Borrawer’s control. Borrower shall not
-+ destray, damage oc impair the Proparty, atlow the Property w deteriorate, or commit waste on the Property. Borrower shall

be i default.if any forfeilure action or proceeding, whether civil or criminal, is began that in Lender’s good faith judgment
coufd result in forfeiture of the Property or atherwise materially impair the lien created by this Security Instrament or
Lender's ocurity inlerest, Bomower may cure such a default andavinstate, as provided in paragraph 18, by causing the aclion
er provevding o be dismissed with o euling that, in Lender's goo [xith determination, precludes forfeiture of the Borrower’s
interest in the Property or vther material unpairment of the lien vieased by this Security Instrument or Lender’s SCLUTItY
interest. Borrower shall also be in defuult if Sorrower. during thedloan application process. gave materially false or
“inaceurate informtion or stalements to Lender Lor failed o provide Leder with any material information) in conneclion
- with the Toan evidenced by the Note, inctuding, but not Timited to, representitions concerning Borrower’s occupancy af the
Propeny as a principal residence, 15 this Security Instrament is on a leaschold, Boriower shall cemply with all the provisions
of the lease. I Bortower acqyuires fee fitle 1o the Property, the leaschold wnd the fed it shall ney merge urdess Lemiber agrees
1o the merger w writing. ' .

7. Protection of Lender's Rights in the Property. I Borrower fails o pes o the coverants and agrecients
contained o this Security Tnstewment, or there is @ fegal proceeding that nay significiandy affect Lendes’s sights in the
Property (such as @ proceeding in banhruptey, probate, for condennation o torfeiture or to enforcelaws or regulations), then
Lender may do aud puy for whitever s necessury 1o protect the value of the Propesty and Leider’ sighis i the Property.
Lender's actions may. include paving huy stms secured by i dien which has priority over this Securiy Jastriment, appearing t
in vourt, paying reasonable atiorneys! fees and entering on the Property ke make repairs. Although Lender may take action 5.
under this prragraph 7, Lender does not frave to do so, ‘ L

Any armoents dishursed by Lander onder this paragraph 7 shall become additional debt of Borrower seeured by this ;
Seeurity fnstrument. Unless Borrowerand Lender agiee 1o orbier terms of paymuent, these amounts shall bear imerest from the =

-

»
LY

i
.
J

= - . . . N . . Y
date of disbursement ut the Note rae-and shall be payable, with interest, apon notice from Lender 1o Borrower requesting e

. pavment. o . _ i
-7 8 Mortgage Insurance, U Lender reguired montgage insurance s a condition of making the loan sceured by this Cod |

" Security Instrument, Borrowes shall pay the premiums required o maintain the morigage insurance in effect. M, for any '
rewson, the Mmortgage insurance covirage required by Lander fapses or veases w0 be in effect, Borrower shall puy the
~ premiums required 0 oblain coverag? substantiatly equivafent o the mortgage insurance previously in effect, at a cost
© substantially equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an afternate mortgage
insurer approved by Lender. H substartially equivalent mortgage insurance coverage is not avatiable, Borrower shall pay 1o
Lender cach momth @ sum 2qual 10 one-twellth of the vearty morigage inswrance premium being paid by Borrower when the
msursnee voverage kapsed or ceased 1o b in effect. Lender will accept, use and retain these payments s & loss reserve in lien
. _ ' ' ’ Formt 3014 9798 qpage £ of & pages)
2OSSEPRY . L L L _ : A e
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* - . 16, Borrower's Copy. Borower shall be given one conformed copy of the Note and of this Security Instrument.

i7. Transfer of the Property or 2 Beneficial Inferest in Borrower. I all or any part of the Property or any interest
it is sold or fransferred (o1 a benelicil nterest in Borrower is sold or transferred and Borrower is Aot a natural person)
without Lender's prior writien consent. Lender auy, at its option, regisre immediate payment in full of all sums secured by
this Security’ Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [rstrument. o : . :

If Lender exercises shis oplion, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not less than 30 duys fromy the date the notice is defivered or mailed within witich Borrower must pay all sums secured by

" this Security Instrument, Tf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitiect by this Security fnstrumert without further notice or demand on Borrower. _

18. Borrower’s Righl 1o Reinstate. [ Borrower meets certain conditions, Borrower shall have the right to have

~ enforcement of this Sceurity Ingirument discontinued at any lime prier to the cardier oft (a) 3 days (or such other period as -
applicable law may specify for reinstatement) before sake of the Propeny pursuant to any power of sule contained in this
Security Instrumests or (b) entry of a judgrment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender alsurs which then would be due under this Security Instroment and the Note as if no aceeleration had

- occusred: {bY cures/any default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, i luding, but not timited to. reasonable attorneys’ fees; and {dy takes such action as Lender may
regsonably require o aasvre that the Hen of this Security Instrument, Lender's rights in the Property and Borrower’s

~obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sccurity Instrument and the ebligations secured hereby skall remain fully effective as if no aceeleration hid occurred.
However, this eight to reinstate stall not apply in the case ol acceleration under paragraph 17.

i9. Sale of Note; Chanze uf Eoan Servicer. The Note or a pantial interest in the Note (1ogether with this Security
Insteument) may be sokd one or mon lines withowt prior noticy o Borrawer, A sale may result in a change in the entity
(knows as the “Loan Servicer™) that collrcts monthly payments due under the Note and this Sccurity Instrument. There also
muty be one or more changes of the Loan Scivicor unreluated to o sale of the Note, It there is o change of the Loan Servicer,
Rarrower will be given writice notice of the eharnge in accordance with paragraph 14 above and applicable law. The notice
will state the name ond address of the new Lown Seivicer and the address to which payments should be made. The notice will
afso contain any other information required by applicatls tuw. - _ . ‘

24, Hazardous Sebstances, Bormower shallnor canse or permit the presence, use, disposal, storage, or welease of
any Hazardous Substances on or in the Property. Borrowershalt not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Eavironmental Law, The preceding two sentences shall not apply to the prescnce. use, or
storage on the Property of small quantities ot Hazardous $ebsiances that are generally recognized to be appropriate (o

normil residential gses and 1o maintenance of the Property. : : '

Borrower shalt promptly give Lender writien notice of sny favestigation. chiim, demand. lawsuil or other action by
any governmental or regulatory agency or private party {nvolving the Praperty and any Hazardous Substance or
Envirermmental Law of which Borrower has actuad knewledae, I Borrosgr learns, or is natified by any governmenial or
regulatory anthority, that any semoval or other remediation-of auy Hazardous Subistance affecting the Praperty is necessary,
Borrower shall prompily take all necessary remediat actions in sccordanue witiBnvironmental Law.

As uied in this paragraph 20, “Hazandous Substances' are those substancey defined as tosic or hazardous substances
by Environmental Law and the following substances: gasadine, kerosene, other flamioaoiy or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formalderyde, and radionctive materials, As
used in shis paragraph 20, “Environmentad Law™ means federid baws and laws of the jursdiction where the Property is
bocated that relate 1 health, safery or envirconmental protection. -

Nos-Uniora Covesants. Borrower and Lender further covenans and agree as tollows: o

21, Acceleration; Remedies. Lender shall pive notice to Borrower prior to aceeleration teliowing Borrower's
breach of any covenant or agrecaient in this Security Instrument thut not prier te acceleration poder paragraph 17

unless applicable law provides otherwise), The notice shall specify: (a) the default: (b) the action reguired to cure the o)
default: (c) a date, not less than 30 days From the date the uotice is given to Borrower, by which the acdéault must he S
cureds and {d) that faiture (o cure the defanlt on or before the date specified in the notice may result in acecleration of |
the stuns secured by this Seenrity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice oy
shall further inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure ot
proceeding the non-existence of a defaglt or any other defense of Borvower to acceleration and foreclosure. 1f the (o
default is ast curad on or before the date specified in (he notice, Lender st its option may require immedinte pityment €.
in full of all sums securerd by this Security Instrument without further demand and may foreclose this Securily L

Instrument by judicial praceeding, Lender shall he entitled to eolleet alf expenses incurred in pursuing the remedies
pravided it this parggraph 21, inclading, bnt not limited to, reasonable attorneys” fees and costs of title evidence.

22, Release. Upon payinent of all sums secured by this Sccurity Instrument, Lender shall refease this Security
Instrsment withont charge to Borrower, Bomawer shak pay any recordation costs, :

33, Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.

: ‘ ' Form 3044 98D space 3oy 6 puges)

ZaesSEPS . . . %‘{ (




UNOFFICIAL COPY

24. Riders to this Security [nstrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporaied inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secun!y ‘

Instrument. |Check applicable box(ea.)] : . . 2 '2‘/\

- DxAdJusmbic:Rate R)der : [ Condominium Rider /Ej{-tiFanzlly Rlder R
" [J Gradunted Payment Rider ~ [3 Planned Unit Development Rider [_] Biweekly Payment Rider -
[} Balloon Rider [J Rae Improvement Rider (] Second Home Rider
[j{O(her(s)[spccify] LOAN K1DEk S . .

_ " BY SIGNING BeLow, Borchr accepts and agrees o the lerms and covenants contained in this Security Instrument
and in any rider(s) excculed by Borrower and recorded with it :

il LA o= 16 Apr G
T wmm s, e

Social Sccurity Number 2706{93?6?

... (Seal)
—Borrower

Sncml Sccunly Number

{Spsce Below *5iine Fnr Ackrmrladgnmu]

G)O“ . - § ("oum:y 58

STATE OF JLLINOIS: wovvrrteereesteeree s oo evoseeerenseassasesssssenee it fovsinsrannsas [

“a Nora? bhc in andf s‘ud ‘

er';ondi]y known m Y m bl. llu. same pcrmn(s) who*;c numc(s) ........................... thert o
Y subscribed to the foregoing instrument, dppearui sfore me this ddy in person, and Ackr.aw .:rlg'd m.u .
» / clgncd and delwercd the i mslrumcnt as . e LT e frEE 2Nd voluntary act, forshe uses and purposes therein -

. 7" t .
Givcn under my hand and official seal, this /é day of ... Mﬁ/‘

My Coromission expires; , L @ _ .

Notary Pl;l;ll;.:
e
. _ " OFFICIAL ggap »
KAYMOMD F SEIFFERL . No%?fiﬁv, ROUSAKIS
SI' PAUL FEDERAL BAMK FOk SAVINGS qcmwm&&SWfOFumms
6700 W NDMIH AV - - L MISSION LAPIRES 1793
CHICAGD, IL 60635 ' |

Comwses T : T o © Form 3014 980 a6 ofpures) |

(51835045 ;
MANIA WILLLEM J




UNOFFICIAL_ COPY, .

LOAN RIDER

051835045

LOAN NO. APKIL 16, 19%%2
DATE

THI“ RfDER is mcorporated intc a cenam Security Instrument dated o! even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (the "Lender”) to secure a mortgage
mdebtedness said Sscurity Enstrumem encumbers real property commonly described as:

é?
ko

132 S HUMPHREY, OAX BFAKK 1L G}Bﬁ
bozor ~g*

" (PROPERTY ADDRESS)

1.) Borrower and Lender agree that rio*a:*hslandmg anything contained in Unitform Covenant 21 of the
Security Instrument, Lender is hereby autaorized 1o charge areasonable fee for the preparatmn and delivery of
@ release deed : :

o 2 } Borrower and Lender agree that if the Federal Natinnal Mortgage Association or the Federal Home Loan
Morigage Corporation buy all or some of the Lender’( vig.its under the Securlty Instrument, this Rider will no
longer have any force or effect

o :' :

. IN WITNESS WHEREOF, BORRCWER has executed this RIDER,

. N \ '
4 /{ LT e e Ape7r

m"L

A

Borrower

Borrower

r}n"lf‘n’\ "o
una.uvtzh).\g

. 23B4NOV B
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' THIS ADJUSTABLE RATE MORTGAGE RIDER s made this 161H day of " APKIL, 1992
" and is incorporated into and shall be deemed to amand and supplsment the Mortgage, Deed of Trust or Security Deed
{the "Sacurlty instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Adjustable -
Rate Note (the “Note”} to ST. PAUL FEDERAL BANK FOR SAVINGS {the “"Lender”) of the same date and covering the
property described in the Security Instrument and located at: :
13z S HUMPHEEY, OBK FARK 1L 64304 (o302 ™7

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST - -
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE BOR-

- ROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
-TO A FIXED RATE. '

(51835045

Pr2-0z-068

- ADDITIONAL COVENANTS. in addition to the covenants and égreements made in the Security instrument, Borrower '
and Lender further covenant and agree as follows: :

The Note provides for an inlilal interest rafe of -~--7.250 %--— The Note, as amended, provides for changes -
. in tha adjuslable )i‘erest rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

4, ADJUSTABLE P.VEREST RA’fE AND MONTHLY PAYMENT CHANGES

{A} Change L's’e”: . _
- The adjustable interect rate | will pay may change on the first day of hAY 1, 1993 .
~and on that day every 12h manth thersafter. Each date on which my adjustable interest rate could change Is called a
“Change Date.” -~ ) : .
" (B) The Index .

Beginning with the first Charge Fate, my adjustable Interest rate will be based on an index. The “Index™ Is tha
- monthly average yleld on United States Treasury securities adjusted to a constant maturity of one year, as madae avallable
by the Board of Governors of the Federal Aesarve System. The most recent Index figure available as of the date 45 days

" before sach Change Date Is called the "Current Index.”
' " if the Index is no longer avallable, tle Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notlce ¢ this choice. .
( e r_- 1 ()33 .

{C) Cselculation of Changes oo TR

Before each Change Date, the MNot: Hholder will calculate my new interest rate by
alding ~TTTTmTTTTTT THREE--—- - e percentage points ( 3.00U % ) to the Current index.
The Note Holder wilii-then round the result of this addition-ic’'the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded araount will bs my new Interest rate until the next Change

Date. = . S
The Note Holder will then determine the amount of the monthiy payment that would be sufficient to repay the unpald

principal | am expected 1o owe at the Change Date In full on the Matwity Date at my new Interest rate in substantially equal -
payments. The result of this calculation will be the new amount of my (non’hly payment.

{D} Limits on Interest Rate Changes
) _The interest l%hat I am required to pay at the first Change Date wil! pSt be greater than ~~=7.250 $—r
orless than ———f-29U ¥———~ "Jhgraatter, my adjustable interest rate will por be increased or decreased on any
. singie Change Date by more than —————=r——r e e =QR—rr —cmm——meeee : pertentage poimt(s) { 2.000 % - )} .
from the rate of Interast | have been paying for the preceding 12 months. So long as | have not exercised my Conversion .
Option under Section 5 of this Nots my interest rate will never be greater than ——~12.%73 %=—- which is called the
- “Maximum Rate.” Afer the first yenr of my foan, my interest rate wilt never be less than, 7 ~7+250 ®5-which is called

- the "Minlmum Rate.” . _ .
(E) Efiective Date of Changies

. My new Interest rate wil become effective on sach Change Date. | will pay the amount of my new monthly payment -
beginning on the first monthly paymerit date after the Change Date until the amount of my monthly paymant changes again.

{F) Notice of Changes

 The Note Hdder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include Information required by law 1o be -
given me and also the title and telaphone number of a person who will answer any question | may have regarding the

notice. - .
5. FIXED INTEREST RATE CONVERSION OPTION
- {A) Option to Convert to Fixed Rate

e | have a Conversion Option that | can exercise unless | am in default or this Section 5(A) will not -perm?t me to do
so. The “Conversion Option” is my option to convert the interest rate ! am required to pay by this Note from an ad|ustable
rate with interest rate limiis to the fixed rate caiculated under Section 5(B) below. :

. The conversion can take place at any time during the term of my loan. The "Conversion Date” will be the first day
of the month after | have satisfled the conditions below as determined by the Note Holder.

CORVERTIBLE ADAISTASLE PATE FRDER -WLE' FANKY - -
ZIMOMARST 1 YA T-BILL INDEX : S




s I | want to exercise the pig E %Mcﬁ@vp» y be requirad by the Fedezal
Natlonal Mortgage Association a ; ts"pu i OV . 1 must also satisfy these

" conditions: (i) | must give the Note Holder 15 days advance notice that | want to do so; (il) on the Conversion Date, | must.
. not be in default under the Nots, or the Sectrity Instrument; (iii) prior to the Conversion Date, | mus? pay the Note Holder®
©  a conversion fee of US ——— $250.00———- ; () | must sign and give the Note Holder any documents the

. Note Holder raquires 1o effect the conversion; and (v) | may have to pay an appraisal fee and prepey a portion of the
" principal balance of the Ican under the foilowing circumstances: if at loan origination, the principal amount is greater than
80% of the stated value of the appraisal repott obtained In connection with my loan and private mortgage insurance from
" a company acceplable to St. Paul is not in force In connection with the loan, then a new appeaisal of the property securing
‘the foan may be required. | cannot exercise the Conversion Option unless | pay an amount which is enough 10 reduce
the amount ! owe on the Converslon Date 1o an amount equal 10 B0% of the new appraisal’s stated value of the property.

{B) Calculation of Fixed Rate

p My new, fixed interest rate will be agual to the Federal National Morigage Association’s required. net yieid as of a
date and time of day specifiec: by the Note Holder for 30-year fixed rate mortgages covered by zipplicable 60-day

" mandstory delivery commitments, plus a percentage ranging from five-eighths of one percentage point (0.625%}, to one
.. ‘'and one-eighth percentage polints {.125%), rounded to the nearest one-eighth- ol ohe percentage point ((1.125%), depend-

- Ing on the amount of the unpaid prinﬁlpgl Ealance 1 am expected to owe on the Conversion Dgite pursusit to the following -
7 'schedule: - Add: - U625 % for unpaid balances of up to - $312,800 . '
S 1.125 % ~ for unpaid balances from $312,801t0: ' $750,000 .
T . : - . - for unpald balances from o oo :
TSN this required net viold cannot be dete#ﬁm because the applicable commitments gre not available, the"Note Holder

{Mwill determine my Interes”.rate by using comparable information. My new. rate calculated under this Section 5(B) will not

f“';be greater than , which is the "Fixad Maximum Rate". :

jt\_z : ({C) Hew Payment A ao:nt and. Effactive Date

. ~ - . . . .
' -_:;% : if | choose 1o exercise the Conversion Option, the Note Hokler will determine the amount of the monthly payment
~ Ythat would be sufficlant to repay e “npaid principal | am expectad to owe on the Corwversion Date in full on the Maturity
Data at my new fixed interest rate 1/ substantially sequal payments. The result of this caicuiation will be the new amount
" of my monihly payment. Beginning.*.iih my first monthly payment after the Convarsion Date, | will pay the new amount
. a8 my monthly payment until the Maturfy Data. ) . :

$2. UNIFORM SECURED NOTE ' S .

: In addition to the protections given to th3 Nots Holder under this Note, a Mangage, Deed of Trust or Security Deed

. (the “Security Instrument”}, dated the same date 7.5 *his Nole, protects the Note Holder from possible losses that ht
“ result K1 do not keep the promisas that | make .nhis Note. That Security Instrument describes how and under t
congitions | may be required to make Immediate piyre:t in full of all amounts | owe under this Note. Some of those

cosxditions are described as follows: -

' (A) Uit | exercise my Conversion Option under the covditions stated in Sectlon 5 of 1his Adjuéfébde Rate Note,
Uniform Covenant 17 of the Security instrument is described as follows:

.=~ Transfer of the Property or 8 Baneficial interast in Bawzorser. if all or any part of the Propenty or ahy Interest in

it Is sold or transtarred (or If a beneficlal interes! in Borrower ls suld o transferred and Borrower is not a natural person) . -
“without Lender's prior written consent, Lender may, at #s option, requl e immaediate payment in full of all sums secured . .

by this Security Instrument. However, this option shall not be exerciscd o'+ Lender if the exercise Is prohibited by federal -

7 law as of the date of this Security instrument. Lender also shali not sxrarise this option if: (a) Bofrower causes to be

- submitted to Lender information reguired by the Lender to evaluate the miervi=d transieree as ¥ a new loan were being -

' made to the transferes; and (b) Lender reasonably determines that Lander's s¢ will not be impairad by the loan -
assumption and that the risk of a breach of any covenant or agreemant In this Saciidty Instrument Is acceptable 1o Lender, -

To the extent itted by applicable law, Lender may charge a reasonably tve as a condition to Lender's consant
to the loan assumption. Lender also may require the transferee to sign an assumpuor agreement that is acceptable to
- Lender and that obligates the transferes 10 keep all the promises and agreements muc e i1 the Note and in thie Security
) Iangn.ﬂrnanti Bmi:{iower will continue io be obligated under the Note and this Security instiGment unless Lender releases -
-Borrower in wiiting. o ‘ :

- - if Lender exercises tha ?’Egon to'r'acit‘ljre Immediate payment in full, Lender shall give Bon ows ¢ notice daccdsrﬁﬂon.
The notice shall provide a pe of not less than 30 days froim the dale the notlice Is deliverwd o7 -makied within which

. - Borrgwer must pay all sums secured by this Security instrument. If Borrower fails 1o pay thase suing prior to the tlon | -
ot tgls pariod, Lender may Invoke any remedles permitted by this Securlty Instrument without furnfe. »otice or demand - ~

c (B) If | exerclse my Conversion Option under the conditlons statad In Section 5 of this Adjustable Aaie Note, Uniform
.. Covenant 17 of the Security Instrument described in Saction 12(A) above shall then cease to be In effect, and Uniform’
Covenant 17 of the Securlty Instrument shall instead be descri as follows: . -

] Transfer of the Property or a Bensficial Imterest in Borrowar. If all or any part of the Proparty or any Intarest in
. it is soid or-transfarred {or ¥ a beneficial interest In Borrower is sokd or transferred and Borrower Is not-a natural person)
. without Lender's prior written consent, Lender may, at s option, require immediate payment in full of all sums secured - -
" by this Security Instrument. However, this option I not be exercised by Lender if exercise Is prohibted by federal law
as of the date of this Security instrument. - : - .

_ If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shalt pravide & period of not
less than 30 days from the date the notice Is deliverad or malled within which Borrower must pay all sums secured by
this Security Instrument. it Borrower fails 1o pay these sums prior to the axpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further.notice or demand on Borrower., o \

o 'BY SiGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

.%%L CT e liprr s - e

WILL1§M J MANIA Borrower - . , L., Bofrower




