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. 'mnmr MORTGAGE ssavxcss. INC.
. 1301 SOUTH MEYERS ROAD, SUTTE 340
. QAKBROGX TERRACE, IL - 60161

" ,s,;;;;;m; Crmn s _MA“.IO——
'MORTGAGE BOX 233

THIS MOR'I’GAGE [“Sar.ur.y t'mmem.") lagwenon APRIL 13th 1992 - ., The monigagor is

: nonmr S. FRANZEN and ,

N mﬁ Gilmore ©, HOSBAFD )RND WIFE
- ("Bcrmwu'”] 'fh.soncumylnwm:sgwmm ‘
FIRST CHICAGO BANK OF OAK PARK :

which isorganized e ceisting undec e liws of - THE SURTE)OF ILLINOIS | mwhls“g

" aidressis 1048 WBST LAXE STREET . . . o /. D

ORK PARK, IL 60301 . - .. I (Lendcr)Bomwerowechndermepnncapalsumﬁfn

© Dollars {'US $ 114, mo 00 () p
This dcb: is mdmced by Bormwcr s note da:ed lhe same dam as this Security {nstrument {"Note"), wh-ch prov:d& for monthiy*
payments, with th: fuii debt, if not paid earlier, due and payable on  MAY 1, 2007 - . This Security
Instrument scoures to Lender: (3} the repayment of the debt evidenced by the Note, with irisrest, and all renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced undzi paragraph 7 to protect the security of
this Security Instrument; and (c) the perfarmance of Borrower’s covenants and agreements undcr his Security Instrument and the
Noie. For this purpose, Borrower does herelry mongagc. grant and convey o Lender the foliowing durcribed property located i

TAX ID #: 16-07-205-017 VOL. NG.: 141 o - COOK . County, liinois:
LOT 1§ (EXCEPT THE NORTH 16-2/3 F’EE'I' THEREOF) IN BLOCK 7 IN VILLRGE QT F.IDGELAND
BEING A SUBDIVISION OF THE BAST HALF OF THE EAST HALF OF SECTION 7 AND WJo0 THE

' NORTHWEST QUARTER AND THE WEST MALF OF THE WEST HALF OF THE SOUTHWEST QUARTGR OF

SECTION 8, TOWNSMIP 33 NORTH, RAHGE 13, EBAST OF 'I‘I'IE THIRD PRINCIPAL mHIDIAﬂ, IN :
CDDK COU’NTY II-'LIHD...S » . v - ) :

whmhhmmgadd;mof lOSE RIDGm\!ﬂJ AVE e T ’ S {Streey, Cityl,

Tinois - Soros 80302 (PropertyAddress}-

o |ZipCode} ot L " Form30ta 9/90
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. 5. Hazard or Property Inurbl QnFcr ,Fnll liﬁl)%n@o@aﬁ Mrreﬁ!wr erected on the Property

insured against loss by fire, hazands included within the ierm. "extented coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrawer subjeet to Lender's approval which shall not
- be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, vbiain
coverage 1o proect Lender's rights in the Property in accondance with paragraph 7. :

Al insuzance policies and rencwals shall be acceptable 1o Lender and shall include a standard mongage clause. Lender shall
have the right to hold the policics and renewals, If Lender requires, Borrower shall promplly give o Lender all receipts of paid
premiuns and renewal noticés. In the eveat of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made prompily by Borrower, N

Unless Lender and Borrowes otherwise agree in writing, insurance procéeds shall be applied to n:siorau‘on or repair of the

Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration or-

repair is not cconomically feastble or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Sccurity Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Praperty, or does not answer within 30 days 2 netice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect thé insurance proceeds. f.ender may use the proceeds 1o repais or resiore the Propeny or 1o pay sums secured
by this Security Instrumert, whether or not then due, The 30-day period will begin when the notice is gven. o

Unless L_endci and Braruwer otherwise agm: in writing, any application of proceeds to principal shall not extend or postpone
the due dzte of the monthly Tayments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by, i¢nder, Borrower’s right to any insurance policics and procesds resulung from danage Lo the
Property prior to the acquisition s%aby pass 1o Lender w the exient of the sums sccured by this Secunty Instrument immediately
prior to the acquisition. . o _ _ _ . _

§. Occupancy, Preservation, Maintepznce and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use % Jroperty as Borower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue 1 ocrupy the Property as Borrower's principal residence for at least ane year after the
date of occupancy, unless Lender otherwise agees.in writing, which consent shall not be unreasonably withheld, or enless
cxienuating circumstances exist which are beyond Borowver’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, er commit wisie on4ps Property. Borrower shall be in default if any forfeiure action or
proceeding, whether civil or criminal, is begun that in Lerder's 2ood faith judgment could result ut fortaiwre of the Property or
otherwisc materially impair the lien creaied by this Security [istrument or Lender’s security interest. Borrower may cure such 2
default and reinstate, as provided in pamgraph 18, by causing the ction or proceeding to be dismissed with 2 ruling that, in
Lender's good faith determinagion, precludes forfiiture of the Borrov/er’s interest in the Propenty or other matenal impairment of
the lien created by this Sccuriiy Instrument or Lesler’s sceurity interest: Bgrower shall also be in default if Borrower, during the
loan application process, gave makerially false or inaccurate information or/stzkements to Lender (or failed 10 provide Lender with

any material information) in connection with the loau cvidenced by the-i¥oic, including, but not Limited to, representations -

© concerning Borrower's occupancy of the Property as a principa) residence, If thit Secarity Instrument i on a leaschold, Borrower
shall comply with all the provisions of the lease.. If Borrower acquires fee tile w e Propeny, the leiszhold and the fee e shall
not merge unless Lender agrees to the merger in wriling. o ‘ :

7. Protection of Lender’s Rights in the Froperty. If Bormower fails to perform the coveranis and agrecments contained in
this Security Instrument, of there is a legal proceeding thay may significamily affect Lender’s righs i the Property (such as a

procesding in bankrupicy, probate, for condemaation or forfeiture or 1o enforce laws or regulauens) isn Lender may do and pay
for whatever is nocessary 1= jarolect the value of (he Property and Lender's righis in the Propeny. Lendar's actiuns may include

paying ahy.sums sccured by a lien which has priority over this Security Instrument, appearing i fuurt, paying reasonable
atomeys' fees and entering on the Propesty 10 make repairs, Although Lender may take action undar v peragraph 7, Lender
does not have to do sn. , o L . ( ,
: Any amounts disbursed by Lender under this paragraph 7 siiall become additional debt of Burroser secured by this Security
Instrument. Unless Borrower and Leader agree to other terms of payment, thesc amounts shall bear tnieeest from the date of
disbursement at the Nosc rate and shall be payable, with interest, upon noticc [rom Lender to Borrower requesting payment.

8, Mortgage Insurance. If Lender required morgage insurasice 25 a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums soquired W maintain the mortgage insurance in effect I, for any reason, the
" morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 10
gbtain coverage substamiiaily squivalent 1o the, mortgage insurance previously in effect, at a cost subsiantially cquivalent o the
cost 1o Borrower of the mongage insurance previously in effect, from an aliernate mongage insurer approved by Lender. If
subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum gqual to
one-twelfth of the yearly mofigage inswance premium being paid by Borrower when the insurance soverage lapsed or ceased 1o
be in effec Lender wilt accept. use and retain these payments a5 a loss reserve in licu of mongage insurance. Loss reserve
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24 Ridcrs to this Securi'y Instrument. If one or more riders : are‘cxecul‘ed by Barmmower and recorded tbgcmer with this
J ~ Security Instrument, the covenars ruid agreements of each such rider shall be incorporaled into and shall amend and supplemem
the covenants and agreements of this Szcurity Instriunent as if the ndcr(s) were 3 p.xn of Lhis Security Instrument. -

(Check appiicable box(es)] - . .
(] Adjustable Rate Rider .~ [] Condominium m - 4 Fanuly R:dcr
] Graduated Payment Rider __y Plannied Unit Developmcm Rider [ Biweekly Payment Rider
- ] Balloon Rider -~ - £ 'Rate Improvement Rider [__] Second Home Rider

[C1V.A. Rider ' - Co¢riiens) [specify]

- BY SXGNING BELOW Bmmwer accepts and agrees 1o the terins and covenants contained in this Security Instmmem and in
any rider(s) executed by Borrower and recorded w:t.h it

= B \/zz,,/ﬂf/%h/

/ROBERT &.. FRPNZEN -~

-Borrower

STATE OF n.unms, ooocox - Countyss:
L, THE UNDERSIGNED | ", 2 Notary Public in and for said county and state do hereby cny

T-QC}BEIR'I‘ s. F‘RANZBN AND LESLEY M. GII_MORE HUSBAND AND WIFE
, personally known to me o ke the same pe.vson(s) whose nama(s) ARE

subscribed 1o the forcgomg mstmmmt.appwed befors me t!u.s day in person, and acknowledgedthat - T he Y
signed and delivered the said instumentas mypyg  free and voluntary sct, for the uses and purposes thcrcin set forth,
Given under my hand and official seal, this 3TH '_ day of APRIL ' 1992

Notary Public

My Commission Expires: | 9f11/93 |

This Instrument ﬁvas prepared by: B ‘ _ '
JENNIFER DEMIRD @ T OFFICIAL sEAL
RECORD AND RETURN TO: e CATHERINE HOLLOWA
@-BRUL) {91DE) ‘ PageBolb - . NOTARY PUBLIC, STATE OF ILLIND! Y
 MIDWEST MORTGAGE SERVICES, INC. MY COMMISSION EXPIRES  9/11/93
19501 SOUTH MEYERS ROAD, SUITE 300
ORKBROOK TERRACK. IL 60181 -




