AIR. NBD___Bank Evanston, N.A.
' " Home Equity Accaumi Revoly

This Mortgage is dated as of. U Af sore 1 Nt
. not personally. but as Truswer under a Trust Agreement dated L9 and
known as Trust No._ __ ... William_Jared Ingersnil_and Aileen T. Ingersoll, in_joint  ¢‘Morgagor™)
and NBD______ Bank Evanston, NJA..._ .. . ______Evanston., llinvis (*"Morgagee”).
tenancy
Witnesseth:

Mortgagor has executed a Revolving Credit Note dated the same dite as this Mortgage payable to the order of Mortgagee (the *Note™) in the principal
amount of $._20,000.00%¥*** ___ (the “Line of Credit”). Titerest on the Note shall be caleulated on the daily unpaid principal balance of
the Note at the per annum rate equal to ne 1 %) percent per annum in excess of the Variable Rate Index.
As used in the Note and this Mortgage, *“Variable Rate Index™ means the rate of interest. or the highest rate if more than one, published in The
Wall Street Journal in the “Money Rates™ columin as the “Prime Rate™ on the last business day of each month for the preceding business day.
As used in the Note and this Mortgage “husiness day™ means any day other than a Sawrday or Sunday or general legal holiday on which The
Wall Street Journal is not published. The effective date of any change in the Variable Rate Index will be the first day of the next hilling cycle
after the dute of the change in the Viriable Rate Index. The Variable Rate Index may fluctuate under the Note from month to month with or without
notice by the Bank to the undersigned. Any change in the Variable Rate Index will be applicable 1o all the owtstanding indebtedness under the Note
whether from any past or future principal advances thereunder. In the event The Wall Street Journal discontinues the publication of the *Prime
Ratc™ in the “Money Rates” column, the Mortgagee will sclect a comparable interest rate Index and will notily the Mortgagor of the Tndex selected.
Interest after Default._(defined below). or mzqurily ol the Note, whether by acceleration or otherwise, shall be caleulated at the per annum rate
cquatl to One { %) percent per annwm in cxcess of the Variable Rute Index. Mortgagor has the right to prepay
all or any part of the aggregate unzaid p.incipal bakince of the Note at any time, without penalty. The maximum per annum rate of interest on
the Note will not exceed 18%.

[To Be Deleted When This Mortgags”1s)Not Executed By A Land Trast.

Mortgagor promises to repay all amounisof principal and interest on the Note. On or before the avient date shown on the Mortgagor's monthl
gagor p pay 1 Y \ r : Zag Y

ccount statement, the Mortgagor shall payo e Bank the amount due in accordance with the payment option selected below:

XMomhly payment equal to the sccrued wterssbon the Note,
& T Monthly payments equal to one sixticth (/6011 of the principal balance outstanding on the Note or $10000, whichever is greater,
~

-

To sccure payment of the indebtedness evidenced by the Note sndothe Liabilities (defined below), including any and all renewals and extensions
,Pr the Note, Mortgagor docs by these presents Convey, Warran: ;mdrx\lorlkmuc unte Mortgagee, all of Mortgagor's estate, right, title and interest
pn the real estate siwated, lying and being in the County of CAO™ K _und State of Minis, legally deseribed as follows:

fredhe entire unpaid balance of principal and interests ontle Note, if not sooner paid. shall be due and payvable on April 9. . 10.97.
[P p princip I Py
o

gal Description: That part of Lots 512 to 549, inclusive, and the.-and S 16 foot wide vacated alley lying E of and

djoiring said Lots 531 to 549, inclusive, and lying W of and adjoining s?ia-lots 512 to 530, inclusive, taken as a tract, in
"ESwenson Brothers 4th Addition to College Hill, being a Subdivision of the S 1/2 {except the NW 1/4 thereof) of the NW
,ﬁl /4 of the SE 1/4 of Section 14, Township 41 North, Range 13, East of the/rhird Principal Meridian, described as follows:

Commencing at the NE corner of the aforementioned tract, being also the Nc¢riner of Lot 530, aforesaid; thence S 88

egrees 07 minutes 32 seconds W along the N line of said tract, being also the & iizis,of Davis Street, 25.08 feet; thence
mS 00 degrees 00 minutes 00 seconds W, 27.53 feet to a point for a place of heginniie, thence S 00 minutes 00 seconds
' "w, 24.40 feet; thence S 90 degrees 00 minutes 00 seconds W, 76.03 feet; thence N 0J ~Zegrees 00 minutes 00 seconds
. E 24.40 feet; thence N 90 degrees 00 minutes 00 seconds E, 76.03 feet; to the place of begiuning in Cook County,
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Common Address: 9058 Forestview. Evanston, 1l._ 60203 A LI
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which is referred 10 herein as the “Premises”, together with all improvements, buildings. hereditaments. appurtenances. gas, oil, mir-rals/ casements .
located in, on or over or under the Premises, and all types and kinds of fixtures, including without limitation, all of the forcgoing Used 16 sunply™
heat, gas. air conditioning. water, light, power. refrigeration or ventilation (whether single units or centraily controlled) and all screens] window
shades, storm doors and windows, floor coverings, awnings, stoves and water heaters, whether now on or in the Premises or hercafier erected,
installed or placed on or in the Premiscs. The foregoing items are and shall be deemed a part of the Premises and a portion of the security for the Liabiitic:

The Note evidences a “revolving credic” as defined in Hlinois Revised Further, Mortgagor covenants and agrees as follows:
Statutes Chapter 17, Paragraph 6405, The lien of this Mortgage sccures
paymient of any existing indebtedness and future advinees made pursuant
to the Note, 1o the same estent as if such future advances were made
on the date of the exceution of this Montgage, without regard to whether
or not there is any advance nde at the time this Mortgage is executed
and without regard to whether or not there is any indebtedness
outstanding a1 the time any advance is made.

I. Mortgagor shall (a) promptly repair, restore or rebuild any
building or improvements now or hereafier on the Premises which
may become damaged or be destroyed: (b) keep the Premises in
good condition and repair, without waste, and. except for this
Mortgage, fice from any encumbrances, except for prior Mortgages
which have been disclosed to Morigagee, sceurity interests. liens,
mechanics’ liens or claims for lien; (¢) pay when duc any

Further, Mostgagor does hereby pledge and assign o Mortgagee. all indebtedness which may be secured by a lien or charge on the
leases, written o5 verbal, rents, issues, and profity of the Premises. Premises. and upon request exhibit satisfactory evidence of the
including withut fimitation, alf rents, issues, profits, revenues, royalties, discharge of such tien or chirge to Morigagee; (d) complete within
bonuses, rights and benefits due, puyable or aceruing. and all deposits a reasonable time any building or buildings now or at any time in
of money as advance rept or for security, under any and all present process of construction upon the Premises; (e} comply with all
and future leases of the Premises, together with the right. but not the requirements of alf Jaws or municipal ardinances with respeet to
obligation, 1o collect, receive. demand, sue for and recover (he same the Premises and the use of the Premises; (f) make no material
when due or payable, Mortgagee by acceptnee of this Mortgige iprees, alierations in the Premises, except as reguired by faw or munivipal
as o personal copvenant applicable 0 Mostgagas only, and not s a ordinance, unless sueh alterations have heen proviousty approved
Siuitation op condytion Bereol and not available to anyone athes i in writing by Mortgagee, () relrain (rom impairing or diminishing
Mortgagor, that until a Default shall occur or an event shill ovcur, which the walie of the Premiscs.

under the wrms hereol shall give o Morgagee the right o foreclose

: . 2,‘ ortgagor shidl pay, whe fue 3 ;s o HS ahes
this Mortgage, Mortagor iy colledt, receive and enjoy such ivils. Mortgagor shill pay. when due and betore any peralty attacties,

all general tises, spectal Bews, special assenments, Witer ties,

Funther, Mortgagor does iorehy eapressty wane und releiss all rights Assessients o charges agnnsd the Premises. Margagor shall, upon
and benefits ander and by sirwe of e Homestead Excmption |aws Wit reguest, tseash o Mot
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Mortgagor shall pay in full under protest, in the manner provided by g

statute,any tax, assessnient or gharge pehigh 03 Ipy=degire
contest prior o such tx, assesgme | it
shall

3. Upon the request of Mortgagee, Mortgagor deliver to Mortgagee
all ‘original leases of all or any portion of the Premises, togethes with
assignments of such leases from Mortgagor 1o Morigagee, which
assignments shall be in form and substance satisfactory to Mortgagee;
Montgagor shall not, without Mortgagee's prior written consent,
procure, permit or accept any prepayments, discharge or compromise
of any rent or release any tenant from any obligation, at any time while
the indcbicdness sccured hereby remains unpaid.

4, Any award of damages resulting from condemnation proceedings,
excreise of the power of eminent domain, or the taking of the Premises
for public usc is hereby transferred, assigned and shall be paid o
Mortgagee; and such awards or any part thereof may be applied by
Mongagee, after the payment of all of Mortgagee's expenses. including
costs and attorneys’ and paralegals’ fees, to the reduction of the
indebtedness secured hereby and Mortgagee is herehy authorized, on
behalf and in the name of Mortgagor, to exceute and deliver valid
acquittance and to appeal from any such award.

5. No remedy or right of Mortgagee hereunder shall be exclusive. Each
right or remedy of Mortgagee with respect to the Liabilities. this
Mortgage or the Proises shall he in addivon to every other remedy
or right now ordiceeniier existing at law or in equity. No deky by
Mortgagee in exereisivg, vr omitting o ewreise, any remedy o rght
aceruing on Default shals ihpair any such remedy or right, or shall
be construed to be a waiverafany such Defanlt, or aequiescence therein,
or shall affect any subsequost Zefault of the sume or different nature,
Every such remedy or right may be exercised concurnently or
independently, and when and as oftza aoduy be deemed expedient by
Mortgagec.

6. Mortgagor shall keep the Premises 2l all buildings and
improvements now or hereafter situated on the Porasies uniind apamst
loss or damage by fire, lightning, windstorm, xangalinm and malicious
damage and such other hazards as sy from time totize bo designaed
by Mortgagee. Mortgagor shall keep ail buildings srd impnwements
now or herafter situated on the Premises jnsured against lovs o damige
by: flood. if the Premises is located in a Nood hazand wnd. Fack
insurance policy shall be for an amount sufficient (0 pay in $iy Zae
cost of replacing or repairing the buildings amd improverments van he

Premiscs and, in no event fess than the principal amount of the Note.

Mortgagor shalt obtain liability insurance with respect to the Premisea
in an amount which is acceptable to Mongagee, Al policies shall be

- issued by companies satisfactory 0 Martgagee, Each invurnce palicy

shall name Mortgagee as an “additional insured™ and be pyable, in

" case of loss or damage, 1 Mongagee, Bach insuranee polivy sball

contain a lender’s loss payable clause or endorsement, in farm and
substance suiisfuctory 0 Mortgagee. Morigagor shall deliner )

_insurance policies, including additiond and regewal policies,

Mortgagee. In case of insurance about o expire, Mongagor shalt doliver
to Mortgagee renewal policies not less than ten days prior to the
respective dates of expiration. Each insurance policy shall nat be
cancellable by the insurance company without at least 30 dayy” prior
written notice to Mortgagee,

7. Upon Default by Mortgagor hereunder, Mortgagee may. but need
not make any payment or perform any act requined of Morigagar
hereunder in any form and manner deemed expedient by Mortgagee,
and Mortgagee may, but nced not, make full or partial payments of
principal or interest on any encumbrances, liens or security interests
affecting the Premises and Morigagee may purchase, discharge,
compromise or settle any tax lien or other lien or title or claim thercof,
or redeem from any tax sale or forfeiture affecting the Premises or
contest any lax assessment. Al moneys paid for any of the purposes
herein authorized and all expenses paid or incurred in connection
therewith, including attorneys” and parulegals’ fees, and any other funds
advanced by Mortgagee to protect the Premises or the lien hereof, plus
reasonable compensation to Mortgagee for each matier concerning
which action herein authorized may be taken, shall be so much
additional indebtedness secured hereby and shall become immediately
due and payable without notice and with interest thereon at a per annum
rate equivalent to the post maturity rate set forth in the Note, Inaction
of Mortgagee shall never be considered as a waiver of any right accruing
fo Mortgagee on account of uny Defuult hereunder on the part of the
Morigagor,

B, If Mortgugee makes any payment authorized by this Mortgage relating
fo taxes, assessments, charges, liens, security interests or encumbrances,
Morigagee may do so according 10 any bill, statement or estimate
recejved from the appropriate party claiming such funds without inquiry
into the accuracy or validity of such bill, statement or estimate or into
the validity of the lien, encumbranee, security interest, Lix assessment,
sale, forfeiture, tax fien or title or claim thereof.

9. Upon Default, ai the sole option of Mortgagee, the Note and/or any
other Liabilities shall hecome immediately due and payable and
Mortgagor shall pay all expenses of Murtgagee including atiorneys” and
paralegals’ fees and expenses incursed in connection with this Morntgage
and all expenses incurred in the enforcement of Muortgagee's rights in
the Premises and other costs mcurred 1 connection with the dispasition
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1 the Mortgagor that a Cause Jor Default hus oceurred and is existing,
Lrefault under the Note shall be Default under this Mortgage. The enn
“Cause for Default™ us used in this paragraph means any one or more
of the events, conditions or acts defined as a “Cause for Default” in
the Note. including but not fimited to the failure of the Mongagor to
pay the Note or Lishilitics in accordance with their terms.

10. Notwithstanding any uther provisions of this Martgage, no sale,
lease, mortgage, trust deed. grant by Morigagor of an encumbrance
of any kind. conveyance, transfer of vecupancy or passession, contract
to sell, or transfer of the Premises, or any part thereof, or sale or transfer
of ownership of any beneficial interest or poser of direction in a land
trust which halds title to the Premises, shall be made without the prior
written consent of Mortgagee,

L “Linbilines™ means any and all liabilities,  obligations and
indebtedness of Morgagor or any other maker of the Note to Mortgagee
for paynent of any and all amounts due under the Note or this Mortgage,
whether heretofore, now owing or hereafter arising or owing, due or
payable, howsoever ereated, arising or evidenced hereunder or under
the Note. whether direct or indirect, absolute or contingent, primary
ar secandury, ot ar sevenid, whether evisting or arising, wgether with
attormess” and panitegals tees elating o the Mortgagees rights,
remedies aink secunity wterests: hereunder, weluding advising the
Mutgaper or dratteng any documents tor the Mortgagee al any time,
Notwithatanding the foregoing or any provisions of the Nute, the
Lashilities secured by this Mortgage shall not exceed the principal
anwunt ol the Note, plos interest thereon, and any disbursements made
for the paviment oF Ko, speeial isessanents, or insurmnee on the
propeay subyeet o this Mortgage, with interest on such disbussements,
and B pernutied by aw, disbirsements iade by Morgaagee which are
athenead hereunder amd wtoraeys” and paralegaly’ fees, costs and
eapenses telating o the envvenient of stempted enforeement of te
Note and this Morigage, plus interest as provided herein,

12 When the ipdebtedness weurad hereby shall become due whether
M aevelertion ae athers e, Moptgagee shall have the right to foreelose
the hen of this Mortgage. In anv suit to foreclose the lien of this
Mongage, there shall he alloved and included as additional indebtedness
in the judgmwent of fxrechosure all evpendines and expenses which nuy
b paitd or incurred By or on bebidd of Mortgagee for aftorneys’ wnd
paralepaly’ tees, outhys for documentary and expert evidenee,
semosraphery’ charges, publication costs and costs of procuring all
abvirads of titde, tite searches amd examinations, title insurnee policies,
Torenycorificates, td lien searches, wikd similie data and assurances
with reygeer o ntle as Martgages may deem o b weasonably necessary
erther by plsecute the fareclintre suit or b evidenee o bidders it sy
foreclisure sl ATk the foregoing itens, which may be expended
atter entey of the forechssure judgiment, may be estimated by Mortgugee,
AN evjditures and csnenses mentioned in this paragraph, when
ncurred or paid by Hoggeeee shadl become additional indebtedness
secttred herety and shall 2 indmedinely due and payable, with interest
thereon at a e equinalend 1o the post maturity interest mie set forth
i the Nofe This parigraph shals 2lso apply © any expenditures or
eapenses ineuried or paid by Medggages.or on behall of Mortgagee
w connection with ta) any proceeding, including withant limitation,
probuate and bankruptey proceedings, o vhisie Mortgagee shall be'a
party, either s planuff, claimant or defendant; by reason of this
Mortzage or any indebtedness secured herely:or-th) any preparation
for the commencement ol wy suit for the foreeldsurc of this Mortgage
after acerual of the right o forectose whether or not adtualy commenced
or preparation for the commencement of any suit 10" collect upon or
enforce the provisions of the Note or any instrument which sccures
the Note after Detlt, whether or not actually commenced; or (c) any
preparition for the defense of any threatened suit or proceeding which
might affect the Premises or the security hereof, whether or not aciually
commenced. o Ye PP

_ wraresaudd
13. The proceeds of any foreclosure sale shall be distribuied and applicd
in the following order of priority; firsi, on account of all costs and
expenses incident to the foreclosure proceedings, including all e items
that are mentioned in the immediately preceding paragraphs; second,
all other items which under the terms of this Morgage constitute
indebiedness secured by this Mortgage additional 1o that evidenced by
the Note, with interest thercon as hercin provided; third, all principal
and interest remaining unpaid on the Note and the Liabilitics (frst to
interest and then to principal); fourth, any surplus to Morgagor or
Mortgagor's heirs, legal representatives, successors or assigns, as their
rights may appear,

4. Upon, or at any time after the filing of a complaint to foreclose
this Mortgage, the court in which such suit is filed may appoint a
receiver of the Premises, The receiver's appointment may be made either
before or after sile, without notice, without regard o the solvency or
insolvency of Mortgagor at the time of application for the receiver and
without regard 10 the then value of the Premives or whether the Premises
shall be then eceupicd as o homestead or not. Morigagee may be
:Trniutcd as the receiver, Sueh receiver shall have I\(\‘HQT o collecy



the foreclosure suit and, in case of a sale and a deficiency, during [he

full statwtory period of redemptiof, i
tion or not, as well as during any{{urthe
cept for the intervention of the redetfer, wo cnt led coll c

the -rents. issues and profits. Such receiver .ahull also have all other
powers which nuty be necessary or are usual for the protection, posses-
. sion; control,management and operation of the Premiscs. The court
- in which the foreclosure suit is filed may from time to time authorize
the receiver to apply the net income in the receiver’s hands in payment
in whole or in part of the indebtedness secured hereby, or secured by
any judgment foreclosing this Mortgage, or any tax, special assessment
or other lien or encumbrance which may be or become superior 0
the lien hereof or of the judgment, and the deficiency judgment against
Mongdgor or'any guarantor of the Note in case of a foreclosure sale
and’ défi iciericy.
15 No'action for the enforcement of the lien or of any provision of
- this Mortgage shall be subject to any defense which would not be good
and available to the party interposing the sume in an action at law upon
. the Nate.
" 16, Mortgagee shall have the right to inspect the Premises at all
reasonable times and access therefo shall be permitied for that purpose.
.1 Mongagcn agrees o release the lien of this Mongage and pay all
’ &\penses, leudmg recording fees and otherwise, to release the lien

20. This Mortgage has beer iy \dc. executed mnd delivered 0 Mortgagee in. .
* in accordance with the lawszg 200 Stie of Hlinois, Wherever possible, cach pm\lxmn of this Mongage shall be mlupn.tul in such manner as to,
'nlv ahle law, W any provisions of this Morgage are prohibited by o determined to be invalid under applicable law, -

be cffcctivc and vaild under

of this Mongage, if the Mouz,ag,or renders paymc.nl' in ﬁull of all

h es secu g Aﬁ .
Mortgage m ereof, shall extend to and be
mch n MOTEagornd all pu\( s or parties claiming by, under

or (hmugh Mongagor. The word **Morigagor™ when used: hcrcmshdll

atso include all persons or parties liable for the payment of the ine
debtedness securcd hereby or uny part thereof, whether or not such™

persons or partics shall have executed the Note or this Mortgage, Each
Mortgagor shall be jointly and severally obligated hereunder. The

smwul.xr shall include the plural, the plural shall mean the singular and o
the use of any gender shall be applicable to all genders. The word “Mcr— -

(0

lgage includes the successors and assigns of Mortgagee.

19. In the event the Mortgagor is a land trustee, then this Mongage .

1

is executed by the Mnm,amr. nat personally, but as trustee in the ex- -
ercise of the power and authority conferred upon'and vested in‘it a§ -
the trustee, and insofur as the trustee is concerncd, is payable only’out .

of the trust estate which in part is sccuring the payment hereof, and

through enforcement of the provisions of the Note and any other col~

lateral or guaranty from time 0 time securing payments hererof; 1o

personal lability shall be asserted or be enforceable against the Mor-

tgagor, as trustee, because or in respect of this Mortgage or the mak®

ing, issue or transfer thereof, all such personal Hability of the n'ustce. ]

if any, being expressly waived in any manner.

Evanston

o such provmoms shall be lm."\.l.llVl‘ folie extent of such prohibitions or invalidity, without invatidating the remainder of such provisions or the remain,

mg provisions of this Mortgage,

ThL undersigned agrees to the terms of this mortgage set forth above and to the additional terms and provisions set forth on the rume N
sulc of this document which are incorporates-y veference herein,

" Witness the hand and seal

*
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NBD BANK_EVANSTON, N.A. (S

. 1603, Orrington Aven
~Evanston, IL 60204

- Preparéd by: K. Doyle / L. Neshitt

. Siate of Wlinois )

County_of - C 00K )

: 1 Lucy.Nesbitt

S

of Mortgago~ wio day and yeur set forth abave,

W <:;lttczfi, il N/ ;V~E;-

Willidh Jared Ingersoll

sl

. k)l\ileen T. Ingersoll
éjzj]j(« s Jﬂfﬁ

Lt
Not penonally, but as rru\tce u?(fu a Trust Agreement dated

e O and known as Trust No.

Ry:

By

, & Notary Public in and for said County and State, do herehy cértily lhat_HLUJ.am_\]ﬁtﬁd.

I"Qe_.r__S.O_l_l ._i_____J_NU Aileen T, Ingersoll, dn_ personatly known tome to be the same pcr\un(s) whoss bame(s) are

subscnbcd to the forcgomg instrument, appeared hefore me this day in person, and acknowledg
‘ gnstrumcnt as his/her free and voluntary aet, for the uses and purposes herein set forth,

. * joint tenancy

~

~
\

Gwen. under my hand and notarial seal this_____9th _ day of

My Commission Expires:
" 4

: AL —
Lucy m. NESBITT
) . Natary Pullic, Gang Coun
S@ate of Winois § State of Ininols
7 _ My Commission Expires 12. 2*935
“AMWVWW

" County of
£ g G
G550

I, : S— » @ Notary Public in and for suid County, in the State aforesaid, do hereby certify thyat.-

Zi“‘s(ﬂ(ﬁhc«

\‘u

" a (corporation) (association) and

Y

of said (corporation) (association) personally known to me to be the same persons whose names are subscribed to the foregoing instrument as

such_: and

respectively, appeared before me this day in person and

acknowledged that they signed and delivered the said instrument as their own free and voluntary acis. and as the free and voluntary act of said (cor-

poration) (association), as Trusice, for the uses and purposes therein set forth; and the said

did also then and there ackowledge that he, as custodian of the corporate seal of said (corporation) (association), affixed the said corporate seal
of said {corporation) (association) 1o said instrament as his own free and voluntary act, and as the free and voluntary act of said (corporation) (associa-

tion), as Trustee, for the uses and purposes therein set forth,

Given under my hand and notarial seal, this day of.

.19

My Commission Expires:

Notary Public -,

. linois, and shail be wmtr{lcd :

_they— . simacd and delivered the sald -




