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. The mortgagor is

. THIS MORTGAGE (*Security Listrunjerk”) is given on APRIL 13, 1992
FIRST COLONITAL TRUST COMPANY AS TRUSTEE UNDER A TRUST AGREEMEMT DATED THE

197TH DAY OF MAY, 1939 ¥4<“eN AS TRUSY NUMBER 1-4846
UBmﬁm@WlT%GSmmﬂwlmﬁmnﬁmfﬁﬂﬁmﬂﬂ PRIKCIPAL MUTUAL LIFE INSURANCE COMPANY

 which is organized and existing under the Jaws of . | THE -STATE OF 10 “. , and whose
. sddressis . 711 WIGN STREET, DES MOINES, 10VA)50392 : o
R o L o ¢ Lender™), Borrower owes Lender the principal sum of
GNE HUNDRED FIFTY FOUR THOUSAND AND 00/10C . N

R . . o o Dodlars (U.S. § 154 .000.00 ).
" This debt is evidenced by Borrower's ote dated the same date as this Seearity Instrument ("Note"), which provides for
monthly paysments, with the full debt, if nat paid 2srlier. due and payable on 4AYy 01, 20607 .
{nstrument secures o Lender: (ay the repayment of the debt evidenced by (e Nole, with interest, and all renewals,
aneed under paragraph 7 to

~ This Security
extensions and modifientions of the Note (b) the puyment of all other sums, with intetest, ady
protect the seourity of this Security Instriinent; and (c) the performance of Borrower's covenants and agrecments under this
Security Insirumient and the Note. Far this:purpose, Borrower does hereby mortgage, grant and conve’ to Lender the following
' : ~County, Hlinois:

COonK

 deseribed property located in
S LeT 2 1¥!fLAROC.CA'S LA HAIEH ROAD SUBDIVISION, BEING A
57 AND 58 IN ROBERTSON AND YOUNG'S

RESUBDIVISION OF LOTS 8, 56,
FOURTH ADDITION TO HOMWENOOD, A SUBDIYISION IN THE SDUTH WEST

QUARTER OF ‘SECYION 32, TORNSHIP 36 NORTH, RANGE 14, EAST OF THE
THIRE PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. -~

L P 294-35-300-CH3

{Sireet, Cityl,

;T:}wh' has the addressof - 37934 LpMATEH RYAD, HOMENGOD
! ois L cone) 60430 roperty A rt.ss. ; .
ST R : , - Form 3014 9/90
ILLINOIS-Single Family-Fannis Mas/Freddio Miac UNIFORM INSTRUMENT Pagn 1 ot B Amendad 5/91
.FFM i e e * . VMP MORTGAGE FORMS - 131317038100 - (B00i521-7291 Ce
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V7. Transfer Df the. Pmpem or a Beneficial Interest in Bm*ruw'er Iznll o any ‘part nf tﬁi Propenty or any interest in it
is sold or transferred (or if a beneficial tterest in Borrower is seld or transferred and Borrawer fs aof o titural person) withous

- Lender’s prior writtza consenl, Lendet miay, at its option, require immediate payment in full of all sums secured by this
Security fastrument, Howeva, this aption shatl not be exercised by Lender if exercise is prohibited by ﬁ,dcml |dW as of the date
of this Security Instrument.

' 0 Lender exercises this option, Lender \hfm give Borrm\u notice of .u.culcr.umn The netice shall provide a period of not
less than 30 days {rom the date the notice 5 delivered or maifed within which Borrower must pay all sums secured by this
Securily Instrument, If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
pernitted by this Security Instrument without furthier notice or demand on Borrower.

18. Borrewer's Right to Reinstate, If Borrower meeis certain conditions, Borrower shall have the right to have

- enforcement of this Security Instrument discontinued a1 any time prior w the carlier of: (a) 5 days (or such other period as
applicable law muy specify for reinstatement) belore sale of the Property pursuant to any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays
Lender atl sums which then would be due under this Security lustrument and the Note as i no scceleration had oceurred; ()

o cures any defaalt of any other covenants oF agreements; (c) pays alt expenses incurred in enforcing this Sceurity Instrument,

- including, but sot fimitst to, reasonsble atlomeys’ feest and (d) akes such action as Lender may reasonably require to assure

- that the lien of this Secucaty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumenm shal continue unchanged. Upon reinstatement by Berrewer, this Security Instrument and the

* obligations stcured hereby shaic-ramain fully effective as it no aceeleration had occwrred. However, this right to reinstute shail
not apply in the case of acceleration sader Pdlﬂ“l‘ilph 17. :

19. Safe of Note; Change of Lzan Servicr, The Note or a parnal imerest in the Note imL.cthf.r with this Security
~Instrument) may be sold ane or more tinss vAthout prmr notice 1o Borrower, A sale may resull in a change in the entity {(known
s the "Loun Servicer™ ) thar collects montiay/payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrefated o asale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wntten notice of the change in accordance wilt-paragraph 14 above and applicable law. The aotice will state the name and

- address of the new Loan Servicer and the ad dress to7wiiich pavinents should be made. The notice will also contain any other
.information required by applicable law. :

20, Hazavdous Substances, Borrower shall not cause orpermit the presence, use, disposal, storage, or release of any

* Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property it is in vielation of any Enviromirental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Propeny of small quantitics ol Hazardous Substancel that are generaily recognized 1o be appropriate to normal
residential uses and 1o maintenance of the Property,

Barrower shadl promply give Lender weitten notice of any investigation. claim, demand, lawsuit or other uclion by any
governmental or regulatory agency or private panty involving the Property and ary ilazardous Substance or Caviconmental Law
~of which Borrower has actual knowledge, It Borrower learns, or is notificd by way povernmental or regulatory authority, that
any removal or other remediation of sny Hazardous Substance affecting the Property iswacessary, Borrower shall prompily take
il mecessary remedial actions in sccordance with Environmental Law.
As used in this parageaph 20, "Hazsrdous Substances” are those substances defined as texic or hazardous substances by
Environmental Law ard {he following substisces:  gasoline, kerosene, other flammable o hkic petroleum products, loxie

- pesticides and herbicides, volatie solvents, m.unrmls containing ashestos or formaldehyde, and radiGactive materials, As used in

this paragraph 20, “Environmental Law” mexns federal faws and liws of the jurisdiction where tie Yieperty is located that

redote to health, safety or environmemal protection, '
NON-UNIFORM COVENANTS. Borrower and Lender further covenamt and agree as fullows: _ th
21, Accelerativn; Remedies. Lender shall give notice to Borrower prmr to aceeleration following Baryower’s breach T 9

- of awy covenant or agreement in this Security Instrument (bt not prior to acceleration under paragraph 17 unless ™
applicable law provides otherwisc). The nodice shall spcc:l'w (1) the default: (b) the action required te cure the default; Q‘

-{¢) u date, not less than 30 days from the date the notice is given to Borrewer, by which the default must be cured; and

“{d) that failure to core the default on or before the date specified in the nstice may result in acceleration of the sums

~secitred by this Sceurify Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the vight to veinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and forcclosure, If the defzult is not cured en
or before the date specified in the netice, Lender, at its optivn, may require immediate payment in full of all sums
secured by this Secortty Instrument withoul: further demand and may foreclose this Security Instrument by judicjal

ceeding, Lender shall be entitfed to collest: all E\ptl'lbﬁb incurred in pursuing the remedies provided in this pnm;.,ra h
21, inciuding, but not limited to. reasonable uttorneys® fees and costs of tithe evidence, ‘
b 22. Release. Upon payment of all sums sécured by this Security Instrument. Lender shall release this Sucunly Instrument

#
‘ wnhum charge to Borrower. Borrower shall pay any recordatien costs.
23 Waiver of Hnm(‘stead Bormwer waiwes all right of homestead exemption in the Pmpcn} Form 3014 8/90
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paymemts may no !ongm' be required, at the oplion of Lendc- if dibrigihe | msuranu. uwvragu {in the amount and for the period
“tha Lender reguires) provided by m\ insurer approved by Lender again becomes avaitable amd is obtuined. Borrower shall pay
the premiums required to maintain mnm,noc, insurance in -vf fect, of o provide a loss reserve, untif the requirement for morigage
insarmce ends in accordatice with any written agreement between Borrower and Eender or applicable law, |
9, Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shoif give
Botrower notive at e time of or prior to an inspection specifying reasonable cause lor the inspection,
- 10, Coadewnation. The procecits of any award or cliim for damages, direel or consequential, in c.onnccuon with any
condenmmion or other tuking of any part of the Property, or for conveyanee in lieu of condemnation, are hl..r(.by assigned and
shall be paid to Lendes.
: in the event of 4 total taking ol thit Properly, the proceeds shall be applicd to z!u, swns secured by this Su.uruy Instrument,
. whether or aot then due, with any excass paid to Borrower. {n the event of a partial taking of the Property in which the fair
“miacket vadur of the Property immediately before the taking is cqual to or greater than the amoust of the sums secured by this
Sceurity Instrument immedintely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduéed by the amount of the procceds multiplied by the following fraction: {a) the tola)
amount of e sups wecured immediately before the 1aking, divided by (b the fuir market value of the Property immediately
before the taking. An» balance shall bi: paid to Borrower. In the event of a partial taking ol the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower prd Lender otherwise agree in writing or wniess applicable luw otherwise provides, the proceeds shall
be appiied 1o the sums securea By this Security Instrument whether or not the sums are then due.

. If the Property is abandonad by Borrower, or if, after votice by Lender 1o Borrower that the condemmor offers to make an
award or settie a claim for damages, Borrower (mils 10 respond to Lender within 30 days after the date the notice Is given,
Lender is authorized to colfect aud apply-ihe proceeds, at its option, either tu restoration or repair of the Pmpt,rly or to the sums
secured by this Security Instrument, wheilier or ot then due,

Unless Lender wnd Borrower olhe wise ugroe in writing, any .apphcmmn of proceeds to prmupdl shall not extend or
~ postpone the due date of the monthly payiments eferred to o paragraphs 1 and 2 or change the anwunt of such payments.

. 11. Borrower Not Released; Forbearance &3 fonder Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security tasarament granted by Lender to any successor in interest of Borrower shall
not operate (o release the Hability of the eriginal Borrowcr ov Rarrower’s suceessors in inferest, Lender shall not be required 1o
commence proceedings against any siecessor in interest or rafuse w extend time for payment or otherwise modify amortization

“of the sums secured by this Seeurity Instrument by reason of any demand made by the original Borrower or Borrower's
successors in imerest. Any forbearance by Lender in exercising auy sight or remedy shall not be a waiver of or preclude the
- exercise of any right or remedy. S
12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of tlusCJ
Security Tnstrument shall bind and benefit the successors and assigns ot Lemdswand Borrower, subject 10 the provisions
paragraph 17, Borrower's covenants and agreements shall be joint and seveaal, Aay Borrower who co-signs this Securit
Instrument but does not execute the Nows () is co-signing this Security Instrumcnt only 1w mortgage, grant and convey thut
Barrewer's interest in the Property under the terms of this Seeurity Instrument: (b) i 1ot neérsonatly obligated to pay the sums
seeured by this Security Instrument: and (¢} agrees that Lender and any other Borcower i agree w extend, modity, forbear or
frake any accommodations with regard to the teems of this Security Instrument or the Note withont that Borrawer's consent.
13, Loun Charpes. I the loun secured by this Security Instrument is subject to g law which sty masimum loan charges,
*and that taw is finally imerpreted so that fie interest or ather foan charges coliected or to he colisgied tn.connection with the
foan exceed the permitted Yaits. then: () ny such foan charge shall be reduced by the amoun necessan o reduce the charge
to the permitted timit: and (b) any sums alseady collected from Borrower which exceeded permitted limits will be refunded to
Borrowar, Lender may choose to make this refund by reducing the principal owed uwder the Note or by waking a direct
pavment to Borrewes. 1 o refund reduces principal, the reduction will be treated as o partial prepavment without wmy
prepayment charge under the Note. :
14, Notices. Any notive 1 Borrower provided for in this Security Instrument shail be given by dthvermg it or by mailing
it by first chass mail unless opplicable faw requires use of another method. The notice shall be directed 1o the Property Address
_or any other address Bosrower desippates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated Berein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security lnstrument shall be deemed 1o have heen given to Borrower or Lender when given as provided in this paragraph. .
15, Governing Law: Severability. This Sccurity Instrumem shall be governed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clawse of this Security Instrument or the Note
- conflicts with applicabte law, sseh conflict qhall oot affect other provisions of tids Sccurity Instrument or the Note which can be
© given effect without the conflicting prov isior. To this end the provisions aof this Sccurity Instrument and the Note are declared
1o be severable, : N
16, Borrows’s £ op\ Borrmm shall bie g pvc,n one conformed copy of the Nove and of this bt,curztv lnslrumenl
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