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: FHA MORTGAGE . ... .
T FHA UASENOL

‘\' . STATE OF 1LLINOIS 131 ~6640300--7729

This Mortgaged Vecurity Instrument™) s given on APiLL HTH , 1992
The Martgagoer is LODTET- L B DT $31.%0
ROBEIT A, HALLOW/ AMD CATHY L. HALLOW, HUSHAND AND WIFE,TEX7%  TRAKN $4T7 0401797 1i0ts0n0
Al "3

W R AET GO
Y OREOORLER
whose wldress is 3544 MARISON STRERET, LANGING,, L 60438

C'Bormower' . This Sceurity Insrument is given wr
INDEPEHDENCE QU MORTGAGE CORPORNTION, A MICHTIGAN CORPORATION

which is organized and existing under the iws ol MICHTGAN , anitd whiose
address s 300 GALLERIA OFFTCENTRE, LTULDFTRLD, ML 4B034

("Lender™). Borrower owes Lender the principal st of
N/ 1D0

SEVEMNTY NIHE THOUSAND G71X HUNDEED FIFTY (AN

Dotlars (U.5. 8 79,550,000 T
This debt is evidenced by Borrower's note dated the same date as thi=becunty instriment ("Note”}, which provides lor
monthly payitents, with the full debt, il not paid earlior, due and payable on WAY 15T , 2022
This Sccurity Instrument secures to Leader: (o) the repayment of the debl evidineed hy the Now, with inwerest, and all
renewals, extensions and modifications; (h) the payment of Gl other sums, watbointerest, advanced amder paragraph 6 w0
pratect the secunily of thius Security {astrument; and (o) the pecformance of Bormowdce s covenants and agreements under this
Security Inswument and the Note, For this purpase, Borrowee does herehy morgade. grant and cavey (o Lender the
following described propesty locited in COOK County, {Hhinois:
LOT 31 IN BLOCK 3 IN HIGHWAY ADDITION, A SUBDTIVISTON OF THE MNORTH

17.2004 ACKFRS OF THE SOUTH 34.40% ACRES OF THE BEAST 1/ O THREMRRTH-

WS N4 or SECTION L2, PIWNGHIE 3R HORTH, RANGE 19 EALT OF THE TdiRi

PHRINCIPAL MERIULAN, 1N CoUK COUNTY, LLOLINGTS.

which has e address of 3544 MADTLON STREET, LANSLING -y K J -
[Strcet) 1Cuy) T ’ -
[Hinois 60430 ("Property Address™); -

JZap Conde)

TOOLETHER WITH all thw improvements pow or herealter erected on the propesty, and afl cascinents, righis,
appurienances, remts. rayidies, menceral, ol and goas riglits ad prodas, water oghs and stock snd alt Sixwres now or
hereafter a part o the property. All replacements and additions shall also be covered by this Sceunty Instrument. Afl of the
fenegoing is referred ton thas Security Instiinent as thie "Property ™

BORROWER COVENANTS that Borrower s lawtully seiresd of the estite hereby conveyed and has ahe righit to
mongage, granl amf covvey the Property and that the Propesty s unencambered, except for encambrances o record
Borrower warranis amd will defend genceralty thie title 10 e Property apaninst ali cladms wnd demands, subject o any
crcurbrances ol recond.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

I4L-6640300-729

TIUS ADJUISTABLE RATE RIDER s made thns WL H day ol
INUIARS Fa. ik s meoeporded mio and shalk be decied w amemd d supplement

the Mortgage, Dewd ol Teast ar Secuaty Deed ("Sceeunty  Tnstrument”™) ol the sae date gaven by e andersigoed
("Borrower™) to secure Borrower'™s Note ("Note”) o

[MDEDPFMDEMNCE OHE MORCTOAGEK COoRPORATTON, N MICHTGAN

CORPORANTTON

fthe "I eiuder™) of the siune date and covenng the propenty deseribed i the Secwrity Instesment wd locied at:

1544 MADRTOGON CTREET, LANGING, [L 60438
(Propeny Adddies)

T NOTE CONTAINS PROVISIONS ALLOWING FOR O CHANGES IN TUE
ENTERVESTD RATE AND THE MONTHLY PAYMENT, 11 NOTE LIMECS I
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONFE
TIME ANOD POE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addivan 10 the covemants and agrrements made in the Sceurity Instrumend, Borrower
and Lender farther covenant and agree as (CHewss

INTEREST RATE AND MONTIHY PAYMIMNT CHANGES

{A) Chanpe Date
The interest rate may change on the fust day of JULY, 19913 and that day of cach succeeding year,
"Change Date” means each date on which the interest rate codda change.

{13) Fhe Index

Heginming with the first Change Pate, the interest rte wil be based onan Index, "Index™ means the weekly average yield
on United States Treasury Sceunties adgusted to o constnt maluriey =0t ane year, as made available by the Federal Reserve
RBoard. "Current Index”™ imcans the most reeent Index Tigure available 30 days pefore the Change Date. IF the Tndex (as defined
ahove) ts no longer avadable, {ender will use as a new Index any indexiorescribed by the Secrctuy. As used in this Rider,
“Scereury” means the Scorctry of Housing and Urban Develapment or bis <r Zeb designee., Lender will give Borrower notice

of the new Index.

1€} Calculation of Interest Rate Changes 2Yph
Belore cach Change Date, Ceoder wiall calendale o new interest rate by adding a margin of
e
T percenlage J
points € 2.0000 9o the current Index and roundmg the sum o the ncarest one cighth ol ode percentage point ((1.125‘}{,);_)
Subject o the limits stated s Paragraph (1) ot ahis Ruder, tlus ronmded amount wall be the newapierest rte ontit the oexd -
Change e, j:

Lo

{(12) Limits on [nterest Rute Changes
The interest rate will never increase or decrease by more than one perecittage point (1.0%) o any single Change Dale.
The interest rate will never be inore than five percentage powmts (5.09% ) ligher or lower than the initial interest rate.

ik Caleadation of Payment Chunpe

1t the inferest rate changes on o Change D2ate, Lender wiil caleubhine the amount ol imonthly payment of poncipal and
interest which would be necessary o repay the unpaid prinepal balance v full at the maturity date at the new interest rate
through substantially cqual pavments. In making such calculation, Lender will use the unpaid principal batance which would
he awed on the Change Date if there hidd been no detaultin payiment on the Note, reduced by the amount of any prepayments
to pemncipal. The result of this caleulation will be the amouat of the new monthly payment of principal and interest,

{F) Notice of Changes

Lender will give notice o Borrower ol any change in the interest rate ad manthly payment ameunt The notice mast be
given al least 295 days before the new monthly payment amiount is doe, and must set forsh ) the date of the notice, (i) 1he
Change Date, {in), the old nleeest rade, (v} the new interest rade, {(v) the new monthly paymene amount, (viy the Caerent Bndex
and the date nt was published, (vi) the method ol calculaung the change in moathly payment amount, and (viii) sany other

information which may be required by law from time o time.
z-d
Great Lanss Bumness Forme inc I

ITEM 58211 {9104 {page ! of & pages) 1o Order Ceti 4 BOO 570 8340 | 1FAX 816 74% 1131

MY¥CD2182-10/91 4140907
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payiments, which are eeleered (o e Pacagraph 20 o chiange the wnount of such payienis. Any cxeess procecids over an
A wnount requned to pay all oustarehing adebiedocss under the Note and tis Security Tistrument shall be paunl o the enty
lepatly enttled theveio
8. Fees,  tender may collect Tees and charges authirezed by the Sevretary.
4. Gienunds Tor Acceleration of Debt.
G Befault, Lender may, except as lunsted by regadanons issucd by the SeoreGiry an the case ol payment delaulis,
require anmecdite payment in tadl of all smns secured by this Secunty Instrament -
(1) Borrower detanlts by Luting o pay i tull any monthly payment reguaired by tlits Secucity Tnstnament prise (o
or on the due date of the next monthly payment, or
(1) Barrower defaults by Lubmgz, lor o prerod ol tharny days, W perfoon any other obhigiations coneaned i this
Securily Instrument.
L) Sale Without Credit Approval.  Lender shall, it permitted by apphcable Lw and swoth the proior approvial ol
the Scerctary. reqquire immwedaate payment i fall o st the sums secured by this Securniy Instnument §t
t Al or part of the Property, or a benelicial mterest moa trast owanng all or part ol the Propenty, is sold or
< otherwase transtesred (other than by devise or descent) by the Borrowaer, ad
() The Propeety s not oceupied by the purchaser or grantee as las or her principal residence, or the porchaser or

v grantee does so oceupy the Propeary but tus o her vradit has not been approved  m accordance withy the
b requircments of the Secreiry.
FJ (¢ Ne Waiver, It circomstances ocenr thid wouhld permn Lender o requiee nmediote payment e Gall, bat
- ~1 Fender does not eequire sech payments, Leader doces not winve its aghis with resprect o subsequent events, )
o () Regetations of HUD Secrelary. In many  circainstanees. repnlations assued by the Secrerry will lunig
Lender's righis, anthe case of payment dedanlts, o requeee anmediate payment i full and foreclose it not paad. Tias
Sccunty mstrament does not authoriz e aceeleration or foreclosure sl not permiticd by repulabions ol the Secretuy.
3 ey MurtzagaNot Insured. Borrower agrees tiat should this Secunty Tnstnonent amd the note secured thereby nor
be chigible Cor insurance ander the Natonal Howsme Act witlhun 90 Qiitieeey Lays from the
date hereol, LOnd e anay, ot us option amd aorwaithsiadimg anytiing an Parageaphe 9, requare munediate payment i
tell of adt swns seeured by tos Seourity Instnpnent A wntien sivicment ol any authoreed agent ol e Secrelary
dited subsequent w9 (MIHRTTY LAY from the date hereol, dechning womsure this Secunaty
tnstrument and the oot stcured thereby, shall be deemed conclusive prisol ol such mchpibihity Notwithstisding the
toregping, this option_eay not be exervised by Lender when the unavatlabilay of isaeanes is solely due wo
Lender's Godure o rennt o mdartpage insarance premnnn do the Secretary.
10, Reinstutement,  BotowerSaeda npht to b aenstated b bemder has requated snmedote payient o full beciuse
ol Borrower's Loture o pay an sencond dae wnder the Nate or dus Securnity Tnstonent. Thas ight applies even after
torcclosure proceedings are instiosted, T renstate the Secunty  bnstiimaent, Borrower shall teadoer w g0 lump sume sl
amounts required o bring Bortower s accowntourrent wcludumg, w the extent they e obhgations of Borrower onder ths
Secunty Instrument, foecclasare costs wnd eafopible and customiany attorneys” Fees and cxpenses propedly associted with
the foreclosure procecdug. Upon reastitement by Sorcower, dus Secunty Instrisneat ok the obligations that s secures
shadl remadty w eflect as oF Lender Jund not regaredd vamediate payment m fulh, However, Lender s non regurred e permi
reinstatement o, (i Leader b aceepted remnstisterneniabter the commescement ot toreclosure procecdings within two years
winnedaately preceding the commentenwnt of a curient acctosare procecdig, () reinsticinent wall preclude foreclosure
on diffveent grounds i the Totsre, o (o renstatement scalldversely alieet the priority ol the hen ereated by this Scceurny
Instrument.
(1. Borrower Not Released; Forbeavance by Lender NotaSYaiver, Extension ol the dime ol pavinent  or
modibwcatnn af wnorttzation of the sums seouted by s Secundy Misirrumemt granied by Lender o iy suceessor in diteresl
ol Rorrower shall not operate o release the diabidity ol the origiael Borrower or Borrower's successor i nterest. Leader
- shall oot he required W comenes procecdmgs apainst any suecessaraa mierest or rebuse 1o extend e for payviaent or

otherwise modily amortization of the sums secused by this Secunlys {stnunent by reason ol any dencind amgde by the
orpmal Borrower o Barrower's suceessors v interest. Any forhearne oy Lender o exercismg any right or iciedy shadl
nol be aowinver of or prochade the exeecrse ol any rptht o remiedy

12, Syceessoes and Assigns Bound; Joint and Severat Liababity; Co-Sieners” The covenants and spacements of this
Scecurity Insteament shall bind and benehit the saccessors and assigns ol Lendesaed, Rarrowen, sabject o the provisions of -
Paragraph 9.h, Borrower's covenants ansd axreements shall be joam amt several Ay Borrower who co-signs this Secunity
[nstrument but does not executs the Note: (o s cossigmng this Security Instninent oaly. o mortgage, goant and convey thid
Bocruwer's inteeest in the Property ander the terms of this Scecurnty Instrument; (b o4 saiopersonally obligated (o pay the
sums seeured by this Sceeurity Tnstroment; and top agrees that Lender and any other Botrowae may agree 1o exdemd, modily,
furbear ar make any acconunadatons with sepand o the oy of thas Security listooene or the Note without 1that
Hormwes's consent.

13 Notices,  Any notee e Barrower provided tor m s Secunty Instriaent shadl be Gaven by delivering it or by
mailing it by first class munl unless apghcable dasw reguires use of another method, The noves” 5l be directed to the
Properly Addeess or any other awddlress Borrower designates by pobee 1o Lender. Any notice 1o Vepaer shail be given by
first class mail o Lender's address stated herein or any address Lemder designates by notice wof Bacsower. Any notice
provided for in this Securiy tostrument shatl be deenied o have been given to Borrower or Lender whin given as provided
in this paragraph.

14. Governing Law: Severahility,  This Scounty insttument shall he governed by Pederal law and the law ol the
furisdiction e which the Property is focated. In the event thal any provision or claase ol this Sceourity Instripbent or the Nowe
contlicts with applcable law, such contlict shadl ot alfedt other proviaions ot s Security Instrument or the Note which
cant be iven elfect without the condlicting proviston. To this ¢nd the provisions ol this Sceurity Instrument and the Note are
declared to be severahle,

15, Borrower's Copy.,  Barrower shall be given one conformed copy of this Secyrity Instrument,

16, Assiphment of Rents,  Borrower uscotditionally assiens and transters e Yender alt the renis and sevenues of the
Property. Borrower authonzes Londer or Lender's agents w collect the rents amd revenues and herchy directs cach wenant ol
the Property o pay the reats o bamder or Lender’s agens, Hlowever, pnor o bender's nonce o Borrower of Borrower's
breach of any covenant or agrecmient i the Secunty Instrument, Borrower shall colleet sund receive all rents ad revenues of
the Propenty as trustee (oe the benetit of fender and Bosrower, This assignment of rents constiluies an absolute assignment
and not an assignmemt for additional security only.

If Lender gives notice of hreach 1o Barrower: () all cents reecived by Bosrower shall be helld by Borrower as trusice Tor
henefit of Lender only, 10 be applicd o the sums secured by the Sceurity lnstrument; (b) Lender shall be entitled 1w collect
and reccive all of the rents of the Property: and (©) cach tenant of the Property shall pay all rents doe and anpaid o Lender
or Lender’s agent on Lender's written demand w the weoant,

Rorrower has not exceuted any prior assppnment of the rents and Bas sot and will sob perform any ac that would
prevent Lender from exercising its riphts ander this Paragraph 16

Lender sha!l not be required o enter upaon, tahe conttal ol or mantiun the Propenty before or atter giving notice ol
breach o Borrower. However, Lender or a judicially apoointed receiver may do so at any time there is a breach, Any
application of rents shall pot cure or waive any defaalt o invadidate any other right or reimedy of Lender, This assignmeni
of rents of the Property shall termingte when the debt secured by the Seeurity Instrument s paid in full,

- ”
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