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5250 N. HARLEM AVENUE
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MORTGAGE

310587
!
THIS MORTGAGE: ("Sedunts fstrument™ s pven o TARCE 23, 1992 CVhe motpagon
BENJAMIN REYES
AND SILMA B, REYES,MUSHAND AND WIFE
{"Borrower™). This Scecaety Instromend i g e ) ‘ I':.‘" ' .:.';I‘ v
COLUMBIA MNATIONAL BANK QF/CHICAGOD . R LI

R LA N L R LA I

which s organiand and cxsting under the faws of - UHITEDCSTATES OF AMERTCA , aricl wheose
address s 5250 N. HARLEM AVEHUE
CHICAGO, ILLINOIS G6OGHE CEender™)y. Borrower awes Lendet the princigid sum o}
ONE HUNDREDR FORTY TWO THCOUSAHD FIVE HUNDIED
AND 00/100 Dollars (118§ 142, 500.00
This debt s eviderced by Bonower's note dated the same date as st Secizay fustearent $"Nole™), which provides for
wonthly payments, suth the bl debt, inot pad carhier, due and payabbe on - AA8RTL 1, 20722
This Secunty fnstogeent secures W Lender: G the repaynient of the debt evadenced e ie Note, with smherest, and all sefiewals,
extensons wnl moediications of the Note, thy the pasisent ot abt ather somn, sothy et advanced under pasgeaph 7 1
prodoect the secunty of this Secormy Tnstiiend. il (1) the pettormince of Bormowey s qopcnants amd greements sades hys
Secunty Instrument and the Mot 37or tns puepeose, Borsower dovs hereby mongage, prant and Somey b Lemder the followimg
described property lovated - COUK Connty, gy
LOT 26 IN BLOCK 1 [t THOMAS H. HULBERT!S EDISON PARK AT P
DEVON SUBDIVISION OF 'THE MORTHWEST 1/4 OF SECTION 1, N
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL o
MERIDIAN, ACCORDING TO THE PLAT THERROF RECORNDED OCTORER o
23, 1923, AS DOCUMEHT #€1%%362, IN COOK COUNTY, [LLIHOLS. r
(.
by
12~-01-107-026
which has the sddiess ot 7636 WEST HORTENSGE AVENUE, CHICAGO Streat, City |
Hlinors 60631 ("Propenty Address"™y;
2ip Code
DPS 1088
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. Husard or I'mpt-u N D Etl; IIGIA Lw;mCQPY ¥ f}: Jlljjl':Jnl!Jh/I erected on the

Pmpvrly msured against loss by fire, hazards included within the term “exne ndell coverage” il afd oiet busmids, inehiding
floads or looding, for which Leadee requires marance. Ths ssumnce shudd be mamtwined mthe amounts ind tor the penods
thut Lender requines, The wstiance carper providing the msurance shall be chosen by Bonower subgeet o Fensher™s ipprovil
which shall not be unceasopably wbbeld. B Burrower fards Toonsinli coverige desenbed above, Lender may, ot Lender's
option, ahbtain covermge W protect Fender's oghts i the Piopenty inaccordance with paragraph 7

Al ipsurance polioes and renewals shadl beacceptable o Lender and shabl iciude o standied monggapee clase Lende
shall have the nght to hold the palivies and rencwals I Lender wequines, Borrower shafl promptis give do-Leider all seceipts ol
pard premiums and renewal notices. In the event af loss, Borrower shadf give promgt nottee W the msaranoe viroer ind Fender
Lender muy make proot of lossal pot nade promptly by Borrower,

Unless Lender and Borrower otherwise npeee mowritimg, msurinee procecds shall begaplied to estoration on tepage ol the
Property dimaged, o the restoration ar repare s cconenncally feasihlbe and Fender's secunty s not fessened. 1 Qe restoridon o
repanr s not veonenically feasiltle or Leades™s sevinty wonld e lessened, the imsiiance pracecds shidl be sppbieel e the sunis
securedd by this Security dmstrment, whether or not then e wali iny exeess pand o Burtower 190 Rovrower abandons the
Property, ar does nob answer within 3 days anotice trom Lender that the insarance carnwer s olfered 1o settie a dann, then
Lender may collectathe insurance proceeds. Lender may wse the proveeds to epiir or aestore the Prapenty or to pay sims
secured by thes Sy Instrument, swhether o oot thes doe Ve 30 -day peaod saft begin swlien the notiee s piven

Dnless Lender@andHorromer otherwise wperee i woting, any apphontion o praceeds o prosoapal bl pot extend o
postpone the die date =2 0% monthly pavients ceberred o panigriphis Foamd 2 o change the smonnt of e paviment 1t
urider paragraph 21 the Prepeas woacquured by Lender, Borrower's pght 1o any imsurance policies and procecds wesulting feom
damage 1o the Property prorio M acquesition stud] pass o Fendey 1o the extent of the sums cecured by thas Secanty histrunient
immediately priog to the aequisdein

6. Occupaney, Preseevation, slaintenanee and Protection ol the Property; Borrower's Loan Application; Leasehinlis.
Borrower shidl ocetpy, establish, and seatv Property as Borrower's poncipal residence within siedy deys after the execution ot
this Security Iastrument and <hidl contime fo sceupy the Propenty as Borower's proocipal resilence for at least one year idter
the dite of pecopaney, unless Tender otherwie agrecs inowating, which consent shall not e unreasonsbdy seithhield. ar padess
extenuating crreimstances cast which are hevdnd Bopower's contral Brrrower shall not destroy . danage o1 anpms the
Property, allow the Property to detenorte, or conines sviste on the Propedy Borreswer shall be o defnlt ot wny forteiture
achion or procecding, whether cvil or criminel, s beginy that an Lender's ped Eath judgment could resalt totfeare of the
Property or otherwise materadly onpur the e eeciited by e Secorty Tastiument oe Lendes™s security anterest, Horrmer may
cure such o detaalt and renstate, as proovded e paraeraph IR Ssmg e action or proceeding B e desiessed sl ac caling
that, 1o Lender’s pood Bth determsration, prechudes tortedueced the Borrower™s anterest an the Propesty o other ouitend
ipatctitent of the Trew created byt Secuedy Insdiiment or Fesidie oty oterest Boveosaer sl aba oo defasule o
Buerower donmg the Toan apphication provessc save matenally false oraeacnmte infarmation or stideisents o b ender (o Litded
1o provide Lender with any matenial suboomation) s commection soth theldS@in ey udenved by the Note, mchinding, bat nel Lo
0, representations concermng Borrower s occupancy of the Property asa pondpad fesicdence T b Seciey Instrament s on w
leuschald, Borrower shall comply with all the provisions of the dease. 11 Borpaeer acquaes Tee Dle o the Propeity, the
leaschold and the fee e shalb nol meree wntess Lender sygnees 1o the menger in waihng

7. Protection of Lender’s Righits in the Peoperty, 18 Borroswer Lails o pertorm theGesomnts and areements contaned m
this Secunty Instrument, or there o a degal procecding that may sgemilivantly ablect Lender'@apghts v the Propeinty (sichoas a
procecding in bankruptey, prohate, dor comdepation or forfeiine o o enforee Taws o eegiitatissd, then Tender may du and
gy for whatever s decessiy o protec) the valie of the Propenty amd Lender’s rghte i the Baopatee Eendec’s actions miy
nclude payisg any soms securad by len which has poorty over this Secumy Tostrament, gppearing e cowt, paying
reasonable attomeys' fees and eotenmg on the Property oomake repiies, Although Lender may ke action onder this pacagraph
7, Lender does not have 1o do so

Any amounts disbursed by Tender amder this paragraph 7 shall beconwe additintal debt o) Borsowes secwed by this
Secunity Instrument. Unless Borrower amd Fender spree to other ferms of paeyinent, these smonnts shadl bear iterest from the
date of dishursement at the Note e and shadl be payisode, wath interest, npon notice fiom Lender to Bortower requeshing
payment.

8. Mortgage wunoce, 1t Laader requreed nsortgage insuranee s & condition ol maong the loan secured by this Secunly
fnstrament. Barrower shall pay the premnms required o mnntam the mortgage msaranee i eliect 1 tor any reason, the
mortgage instiratee coverage reguned by Lomder Tapres o ceases o be meffect: Borrower shall pay the premiims regurred 1o
ublatn covernge substantally equivalent to the mortgage iasurance previonsdy moelfect, ata cost sabstantinlty cguvalent 1o he
cost to Botrower of the mortgaye snsutance previoushy i efect, from an abteomide miogtgegie gesier appresed by Bepder I
substantially eyuivatent mortgaye osuranes coverage s nol avinfable, Bograser shidl pay 1o Lendes vach month asune egial o
one-twelfth of the vearly mortgage msarance premum bemy pard by Bocoswer whea the msipinee coverage apsed on ceised 1o

be i effect. Lender sl aceepl, wse aned retin these payisems as @ loss reserve o e oF motigage ansarabee. Loss jewnve
nes tagt
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4 17 Tranwiee of the Propesty or i uEu.ul !uh'gl hu;lﬂﬂ'l g n; '”‘R’ tI uh arany mlerest o

wsnld or truasterrad (or 1t @ beneticud mtereat 0 Botower 1 sokb i lrunsfumd whid Hmm e r nu mital persony wathom
Lemler's pror writien comsent, Lender nay, a0 ophon, tequine immediate: payment e tell ob all sams secnred: by thas
Secupnly Instriment However, this option shall not be exeeeised by Leader if exerose soprobabited by deceral Taw as ol the date
ol this Securty Tnsleument

(1 Cender exercis thes opteen, Letdee shall gpoos Borroseer notice of aceelesiion Phe notice shall provide wopegod ol ool
fean than 30 days trone the date the notice o delvercd or mbed wathan which Borrower must pay all suime secnred by ths
Security Instrument. 1 Bosrower finls to piy these sts prion to the cxpiration of this perod, Lender s aivoke any iemedies
peomitied by this Security tusteument vhowt losther nobee o densand on Borniower

18. Borrower’s Right {0 Reinstale. 11 Borrower meets certn conditions, Bogrower shall bave the night o have
etitorcenent at this Security Instraiment discontinied at any e pror do the calier af - Lad 5 days (o0 s other period s
apphicible: liw raey spectly Tor semstitementy Inedore sade ol the Propedy pussiant Tooany power ob sale contwned e thas
Secunty Instrument; s 4b) entry o pwdgment eidorcmg thes Secunty Istrument. Those condations e that Hotrower: (i) pays
Lender all swms which then would De due under tos Secunty Instagaieat weed the Note as ol no aceelomton had ocenend, (b
cures sny default of any other covenants or agreementss (3 pays all expenses icunied o enloromg s Secunity Insttumeint,
including, but nedlinited o, reasonable atlomeys' fees: and (dy takes such action s Londer miy reasonahly teqonee to assure
that the lien of tus SSeunly Instoement, Lender's nghts i the Property and Borzower's obligation tr pay the suims secured by
this Security Imtrument shall contmue wnchanged. Upon semnstatement by Botower, this Secunly Insteament ad the
obligations secured herey saalt renwm fully etfective as i soae celerstion had ocevired. However, this sight o remstate shall
not apply in the case ol aceicraon under pavagraph 17,

19, Sale of Note; Changeso! Loan Servicer. The Note or o partal interest i the Note tlogether wah thes Secunty
Insteument) may be sold one or mosctmes withoat pror notice to Borrower. A sile may resultin wochange i the enbity (hnown
as the "Loan Seevicer™) that collects manthly pavinents due wtder the Note and ths Seennty Bnstrament. Theee abse iy be one
ar mare changes of the Loan Seevicer undated oo sale of the Noteo I thens s change ob the Loan Seoviver, Boreower wiil be
grven wotten nolice of the change meacoclagee with pacagraph B above and applicable T The nobice wall state thve niume and
sddress ol the new Toan Seevicer sl e adoeezs i wliecde peryttients shonh] beomade: The notice swall alse continne any it
wnformmtion reguired by applicable lav

20, Huzardous Substanves, Borrower shall notGatise or peomit the presence, use, disposal, storage, o eleise of s
Hazardows Substances on or o the Property. Horrewer caai nol do, nor allose anyone else o do, anyvthing alfecting the
Propenty thit s o violteon ot any Environmentad Law Tl preceding two sentenves shall not apply o the preseive, use, ol
storuge o the Propedty of sadl quastities of Hazndons Substasces that we penetally recopmzed to he approprate to ot
restcdentinl uses and o maintenance ol the Prapeny

Borrower shall promptly pive Lender wotlen notwe ob any mvesdsiation, clinm, desl, Tawsut on other action by any
povernmental or regadatery agency or povate party imvalving the Properiy sl any Huzindous Substiee of Foveominenta Las
of which Borrower has actaid knosledee. T Borawer deans, or s notihed By any governmental or regulatory anthenty, that
any removal or other remediation oF any Hazardous Sabstance alfecting the Propeess s necessary, Borrower shidl promptly tike
all necessary remedial actions i accordance with Envoonmental Law,

As used 10 thus paragraph 20, " Hazardows Substanees” are those substances dhedimdas toxae or zagdous substinices by
Environmental Law and the followirg substnves: gasohine, kerosene, other flammabic gz o petroleant products, (o
pesticides and herbicides, volatile solvents, matenals contagning asbestos or formatdetiyde, sodl radigictne matenals. As used m
this parigriaph 20, “Eoviecamental Law™ means federal laws amd Tnws ol the juresdiction white Cie Propenty i locited that
relate to health, satety or environmental protection

NON-UNIFORM COVENANTS. Bortoswer and Cender turther vovenant and agree as lollows:

21, Aceeleration; Rennalies, Tender shall give notice to Borrower prioe tooaceeleration Tollowtog H2arrower’s hreach
ol any covemant or agecemient in his Seeority: lostrament thut sot prior te accederadion under pacagraph 17 untess
applicnble lnw provides otherwise). The notive shald specily: fa) the defidd; thy e artim required o care the delault;
{er a date, nat Jess e M0 diss Troon the date the notice is given o Borrower, by whach the delidt must e cured; il
(dy it Tailure to cure the detaalt onoor nelore the dide speeitivd i the ootice may resalt insieceleration of the s
secured by this Security Tnstrament, foreclosare by judiciad proceeding and sale of the Propects. “The antice shall Purther
inform Borrosser of the oght to reiostile alter avceleration and the eight to assert in the Toredosure proceeding the
non-evistence of w default or any other defense of Borrower to aceeleradion and toveclosure, 38 the defanlt as oo coved on
or before the date specified o the notice, Leader, wtits option, nry reguore smmedinde payment an full ol adl sames
secured by this Security Instewment without Tuether demand and aay foreclose this Security tostrament by judivia!
proceeding. Lender shall be entitled to collect all expenses incureed in pursuing the remcdies provided i this piicagraph
21, including, but not Bmited (o, ceisomihle wdtarneys” Fees amd costs of title evidenee,

22, Retease, Upon payment of all sims secuned by this Secunty Tnstiument, Fender siall selease this Secunty Instrument
without charge 10 Borrower. Borrower shadl pay any recordation vosts

23, Waiver of Homestead, Boreower waeves all pght ob hopestisd cxemption in the Propenty. form u;"'s ;?"!a
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