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) MORTGAGE

THIS MORTGAGE (**Sccurity Instrument’’) is given on aApril 10th, 1992

The mortgagor is EUL SEUNG LEE,
OUNG SIM LEE, , HIS WIFE

(**Borrower'’).

This Security Insirumernt.is ziven to
MARGARETTEN & /C0OHARANY, INC,
under the laws of  the Stote of New Jersey , and whose address is
One Ronson Road, Iselin, New Jersey 088730 (**Lender’).
Borrower owes Lender the princigal sum of

One Hundred Thousand, and 00/100 Dollars
(US ¢ 100,000.00 (). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument {**Note''}, which provides for/monthly payments, with the fult debt, i not paid ecarlier, due and payable
on May 1st, 20227 hiy, Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reriewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 15 protect the security of this Security Instrument; and (¢) the performance
ol Rorrowes’s covenants and agreements under this >ecutity. Instrument and the Note. For this purpose, Borrower doces hereby
mortgage, grant and convey to Lender the following described property located in

which is organized and existing

019992248

TO0K County, illinois:

THE NORTH & FEET OF LOT 12 ALL OF (LOT 13 AND THE SOUTH 10 FEET
OF LQT 14 AND THE WEST 1,2 OF THE VACATED ALLEY LYING EAST

AND ADJOINING SAID LOTS IN BLOCK 5 IN/ ST ADDITION TO WILMETTE
LARAMIE SUBDIVISION, BEING A SUBDIVISIOMN. OF LOT 44 AND THE SOUTH
1/2 OF LOT 45 IN COUNTY CLERKS DIVISION/OF SECTION 31, TOWN -
SHIP 42 NORTH, RANGE 13, EAST OF THE THI®" PRINCIPAL MRERIDIAN,

IN COOK COUNTY, ILLINIOS.
PIN# 05-31-214-055-0000

TOTRAN F811 047731797 1éroaiv
. HEE 0 M- TAHAT LT
H2266510 . TOOK COUNTY PECURDER

which has the address of

618 LARAMIE AVE WILMETTE, IL 60091 (*‘Property Address’'});

TOGETHER WITH all the improvements now or hereatter erected on the property, and all caserments, appurienances,
and fixtures now or hercafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the 'Property””

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveved and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will delend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inierest; Prepayment and lLate Charges. Borrower shall promptly pay when due the
principal of and itnterest on the debt evidenced by the Note and any prepayvmeni and ate charges due under the Note.
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2. Funds Tur Taxes an®@®Tnsunfnc®™ SUbjedt 1o pfCabhit 1 to aeeri aiver by Lender, Horrower shall pav o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (' Funds') tor: (a) yearly
taxes and assessments which may again priority over this Sevurity [nstrument as a lien on the Property; (b veatly leascehold
payments or ground rents on the Property, if any: (¢) yearly hazard or propecty insurance premiums; (d) vearly flood insurance
premiums, 1Y any; (¢ yearly mortgage insurance premiums, if am: and (D any sums pavable by Borrower 1o Lender, in
acvordance with the provisions of Paragraph 8, in lieu of the payment ol morigage insurance premiums. These items are called
“Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally refated morngage loan may require for Borrower's escrow account under the federal Real fistate Settlement
Procedtires Act of 1974 ax amended from time (o time, (2 U.S.C § 2601 ef seq. (CRESPA™), unless another law that applies
to the Funds sets a lesser amount. If <o, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the busis of current du.a and reasonable estimates of
expenditures of tuture Escow Items or otherwise in accotdinee with applicable law

The Funds shall be held in an institution whose deposits are insured by a tederal agerncy, s trutie iy, o enlity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
e bscrow ltemns. Lender may not charge Borrower for holding and applving the Funds, annually analyzing the escrow account,
or verifying the Escrow lems, anless Lender pays Borrower interest on the Fands and applicable law permits Lender 1o make
such a charge. However, fender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, uniless applicatile law provides otherwise. Unless an agreemment is made
or upplicable law requires tnterest 10 be paid, Lender shall not be required to pay Borrower any interest ar earnings on the
Funds. Borrowerand Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, withGureaarge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to/the Funds was made. The Funds are pledged as additional security for all sums secured by this Securify
[astrument.

1f the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for 1the excess Funds in accardance with the requirerents of applicable law. If the amount of the Funds held by lender at
any time is not sufficient we-pasthe Escrow lterns when due, Lender may so notify Borrower in writing, and, in such case
Borrower shalt pay to Lender th< amount necessary to make up the deficiency, Borrower shall make up the deficiency in no
more than twelve monihly paymees, at Lender's sole discretion.

Upon payment in full of all sumssecured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender. If, under Paragrapb 21, Lender shall acquire or sell the Property, Lender, prior to the geguisition or
sale of the Property, shall apply any Funds heldhy Lender at the time of acquisition or sale as a credit against the sums secured
by this Security Instrument.

3. Application of Payments.  Unless appiicnsie law provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, w any prepayment<oasges due under the Note; second, to amounts pavable under Paragraph
2; third, 1o interest due; fourth, to principa! due; ans Jast, 1o any late charges due under the Note.

4. Charges; Liens, Borrower shall pay ail taxes, assessments, charges, Hines and impositions attribotable 10 the Property
whivh miay attain priority over this Security Instrument, anG 1wasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided i Paragraph 2, ur it not paid in that manner, Borrower shall pay them on tume
directly to the person owed payment. Borrower shall promptly/iurnish to Lender all notices of amounts to be paid under this
paragruph. If Borrower makes these payments directly, Borrower shall promptly furnish to lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priocity oved s Secunits Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a4 maanir agceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whizh in the Lender’s apinion operafe to prevent
the enfoicement of the lien; or (¢) secures (rom the holder of the lien an agrecmen: satisfactory (o Lender subordinating the
tien ter this Secarity [nstrument. If Lender determines thar any part of the Properss i subject 1o a lien which may anain priority
over tiiis Secunity Instrument, Lender may give Borrower a notice identifying the Ien) Borrower shall satisfy the lien or take
one or more of the actions set farth above within 10 days of the giving of notice.

5. Harard or Property Insurance. Borrower shall keep the improvements now/exiSting or hereafter erected on the
Property insured against loss by fire, harsards included within the term “extended coverage” {nd any other hazards, including
floods vr flooding, for which 1 ender requires insurance. This insurance shall be maintained inshe amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoet to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain voverige described above Oader may, at Lender's
option, obtain coverage to protect Lender's rights ia the Property in aceordance with Baragraph .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard megaze clause. Lender
shall have rhe right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1ol ader all receipts
of paid premiums and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insuance carrier and
Lender. Lender may make proot ol loss if not made prompily by Borrower

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied (o restorahion or repair of
the Property damaged, if the restoration or repair is economically feasible and {ender’s secunty is net lessened. It the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
te the sums secured by this Security Iastrument, whether or not then due, with any excess paid to Borrower. if Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the tnsurance carner has offered 1o set1le
a clamm, then Lender may collect the insurance proceeds, Lender may use the proveeds to repair or restore the Property or
ta pay sums secured by this Security Tnstrument, whether or nor then due. The I0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 ar change the amount of the payments.
tt under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. )

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; I euseholds.
Borrower shall occupy, establish, und use the Property as Borrower's prrincipad residence within sixty days alter the execution
of this Security limtrument and shal) continue to occupy the Praperty as Borrower’s principal residence for at least one yeat
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after the date of uccupzmqu}NAQ mcEJquIl wi !L, ZJQ Q: I shMm be unrcasonably withheld,

or unless extenuating circumstanpces exist which are bevond Bortower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property (o deteriorate, or commil waste on the Property. Borrower sball be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the Yien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
a ruling that, in Leader's good faith determination, precludes forteiture of the Borrower's interest in the Property or other
material impairment of the len created by this Security Instrument or Lender’s security interest. Borrower shall also be in
defialt if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
tor failed 1o provide Lender with uny material information) in connectior with the loan evidenced by the Note, including,
biet cot Hmited o, representations concerning Borrower’s occupancey of the Property as a principal residence. I this Security
Instrument is on o leaschold, Borrower shall comply with all the provisions of the lease, f Borrower acquires fee ttle to the
Property, the leaschold and the fee ntle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, 11 Borrower fails to perform the covenants and agreements contained
in this Security lstrument, or there is o lepal procecding that may sigrficantly adfect fender’s rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or fortfeiture or wo enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions
may include paving any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable atturneys’ fees und entering on the Property 1o mmake repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumsar) Undess Borrower and Lender agree 1o other terms of payment, these amounts shail bear interest from
the date of disbiirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

B. Mortgage Insvrarce.  |If Lender required mortgage insurance ias u condition of making the lean secured by this Security
Tnstrument, Borrower shallnay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverapd trguired by Tender lapses or ceases to be in effect, Borrower shall pay the premiums required
(0 oblain coverage substantabiyeguivalent 1o the mortige snsurance previousty i etfect, ata cost substantially equavalent
(o the cost 1o Borrower of the thorgage insurance previeushy i etlect, Trom wn alternate mortgage imsurer approved by Lender.
It substantially equivalent mortgags insurance coverage is not available, Borrower shall pay 1o fender cach month o sum equal
to one-lwelfth of the vearly mortgage insurance peemivm being pad by Borrower when the insurance coverage lapsed or ceased
1o be in effect. Lender wili acvept, useland matain these payments as a loss reserve in licu of mortgage insurance, Lass reserve
payments may no longer be required, at2/ne option of Lender, if mortgage nsurance coverage (in the amount and for the
period that Lender requires) provided by an jasurer approved by Lender again becumes available and is obtained. Borrower
shald pay the premiums required 1o maintain morgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wit! i any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender orits agent may maled séasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior (o an inspeefen specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award U r cliam for dankges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property /On lor conveyiance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of o total ciking of the Property, the proceeds yaall be applied (o the sums secured by this Security Instrument,
whether or not then due, swith any excess paid 1o Borrower, Inedieaent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking s ¢avalto or geeater than the amount of the sums secured by
this Security lnstrument inmediately before the taking, unless Bodtoreer and fender otherwise agree in writing, the sums
secured by this Security instrument shall be reduced by the amount ot 2o proceeds multiplicd by the following fraction: {a)
the total amount of the sun s secured immediately betore the waking, d vided by (b) the tair marker vatue of the Property
immediately betore the taking., Any balunce shall be paid to Barrower, in the evém ot s partrad taking ot the Property in which
the fair market value of the Property immediately before the taking is less thin the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree i writing or upiess appircable taw atherwise provides, the
proceeds shall be applied to the sums secured by this Securnity Ensteument whethier/or not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrgwer'that the condempor offers to make
an award or settle a claim for damages, Borrower tails to respond to Lender within 3Jeaaysatter the date the notice is given,
Lender is authorized o collect and apply the proceeds, at its opuon, either to restoration o repair of the Property or 1o the
sums secured Ly this Securnty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, aty application of proceeds to/privicipal shall nor extend or
postpone the due date of the monthly payment« referred o i Paragrapbs 1 and 2 or change tive ainsunt of such payments.

11, Borrower Not Released; Forbearuace by Tender Nota Waiver. L xtension of the time torpa,riment or modification
of amortization of the sums secured by this Security Instruwment granted by Lender to any suecessor idinterest of Borrower
shall not operate t release the Hability of the original Borrower or Borrosser’s successors in interest. Lenddr saall not be required
10 commence proceedings against any successor 1 interest or retuse 1o extend time for pavment or/otherwise modify
amortization of the sums secured by this Security instrumient by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any torbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Ligbility; Co-Signers.  T'he covenants and agreements of this
Security Instrument shall bind and benefit the saccessors and assigns of Lender and Borrower, subject to the provisions of
Paragruph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: ta) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms ol this Security Instrument; (b) is not persenally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accormodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. I the loun secured by thas Secwity Instrument is <ubject to a law which sets maximum loan charges,
and that law 1s finally interpreted se that the interest or other loan charges collected or 1o be collected in connection with
the loan exceed the permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary to reduce the
charge (v the permitted limgt; and {b) any swms already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this retund by reducing the principal owed under the Note or by making
a direct payment (0 Borrower. It a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepavment charge under the Note.

ILLINOSS -SINGLE FAMILY ~FNMA FHLMC UNIFORM INSTRUMENT Form 1014 9. 90

MAR-120% Page ) of S (Rev, 5 91
Replaces MAR 1207 (Kev T 3%

N

[ BT

i

o

KT 5 T
A

01




