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MORTGAGE o go: 5509194-0

THIS MORTGAGE ("Secviitvdnstrument”™) 1s given on April 3, 1992 . The mortgagor is
RICHARD A. GANCARZ, UNMARRIFT and SONJA A. TIMMER, UMMARRIED

("Borrower™). This Sevurity Instrument s givento

CORMAIN MARKETING SYSTEMS . INC,, d/b/a G M S MORTGNE CENIER

which is organized and existing under the laws of THE STATE OF ILLINOQIS , and whose
address is 800 E. NORTHWEST HIGHWAY #900, PALATINE, ILLINOIS 60067

' Lender”), Burrower owes Lender the principal sum of

one hundred eight thousand and no/100
Dollurs (U.S. $  108,000.00 ).
This debt s evidenced by Borrower's note daded the same date as s See u.l) [nstrument ("Naote™), wiich provides for
monthly puyments, with the full debt, of ot pmd carbier, due and payable on May <1, 1999
Thas Securtty Instrument secures to Leader: ta) the repayment of the debt evideived By e Nate, with interest, and all rnmudls
extensions and modifications of the Note; (b) the payment of all other sums, with mtered, advanced under paragraph 7 1o
protect the security of this Secunty hnstrument; and (<) the pertormance ot Borrower's coueants and sgreements under tis
Security Instrument und the Note, For this purpose, Borrower does hereby mortgage, griant and vonvey (o Lender the following
described property located 1n COOK County, llhnos:

ATTACHED ADDENDUM FOR LEGAL DESCRIPTION

ey
7y

/

PIN 09-16~303-011-0000 09-16-303-012-0000 09-iu~303-023~0000 N .
which has the address of 1653 RIVER STREET, UNIT 303 DES PLAINES {Streer, Ly ],

Iinois tZiE(()‘pu]i-ls {"Property Address™);

ILLINOIS-Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30 14 9!90
@,eﬂgug PYRIL VMP MOCATGAGE FORMS - 13131293 R100 - (8001611 7201 R .
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payments may no longer be Lﬂ!ihL@(ﬁE LQ IAnge in(.;nQ:BEM the amount and for the penod

that Lender requires) provided by an insurer approved by Lender agmin becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance 1n effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement hetween Borrower and Lender or applicable law.

9. Inspection, Lender or its sgent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other taking of uny part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid lo Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial teking of the Property in which the fair
market value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiphied by the following fraction: (&) the tolal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. /Any balance shalt be paid to Borrower. In the event of a parial taking of the Propery in which the fair
market value of the Froperty immediately before the taking s less than the amount of the sums secured immediately before the
taking, unless Borrowed and Lender otherwise agree i wriling or unless apphicable law atherwise provides, the procesds shall
e applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandonid by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an
award or settle a claim for daragis, Borrower fails to respond to Lender within 30 days after the date the notice is grven,
Lender is authorized to collect and zoply the proceeds, at its option, either 1o restoralion o repair of the Property or to the sums
sectired by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in wnihing, any appheation of proceeds to principal shall not extend or
postpone the due date of the monthly paymentrelferred to in paragraphs 1 and 2 or change the amount of such payments.

1. Barrower Not Released; Forbearance Ry Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security/instrument pranted by Lender to any successor in interest of Borrower shatl
not operate to release the liability of the original Boirowsr or Borrower™s suceessors in inferest. Lender shall not be required to
commence proceedings against any successor in inlerest D refuse to extend time for pavment or otherwise modify amortization
of the sums secured by this Security Instrument by reasdn ol anv demand made by the original Borrower or Borrower's
successors in inlerest. Any forbearnce by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linoint: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ¢f Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covensants and agreements shall be joint and Seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (s} is co-signng this Security Instiument enly to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Secunty Instrument; (h) s not personally obligated to pay the sums
secured by this Security Instrumenl; and (¢} agrees that Lender and any other Borrower gy agree Lo extend. modify, forbear or
make any accommodations with regard to the terms of thts Secunity Instrument or the Node without that Barrower's consent.

LY. Loan Charges. If the loan secured by this Security Instrument is subject to a faw, vhich sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connecuon with the
loan exceed the permitted limits, then: {2) any such loan charge shall he reduced by the amount neccssary to reduce the charge
to the permitted hmit; and (b) any sums already collect2d from Borrower which exceeded permitted Binits will be refunded to
Botrower. Lender may choose to make this refund by reducing the principal owed under the Nole' or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will be treated as 8 partis]l prepryment without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for . this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice <hat! be directed te the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class muil to
Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable faw, such vonflict shafl not affect other provisions of this Secunty Instrument nr the Note which can be
given effect without the conflicting provision, To this end the provisions of this Secunty Instrument and the Note are declared

Lo be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/90
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17, Transfer of the I’ru N QN.E( l:nlIC\l IE C;quPrx the Property or upy nterest in
I

is sold or transterred (or 1f u benelicial interest in Borrower 1‘." soldior wanstebred And Horrofver 1s not # natural person) without
Leadder's prior whitten consent, bender may, wt ns option, require immediate payment in bl of all sums secured by this
seeurity instrument. However, this option shall not be exercised by Lender if exercise is prafbited by federal faw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice ot acceleration. The notice shall provide a period of not
less than 30 days from the Jate the notive is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 11 Borrower fatls 1o puy these sums prior (o the exprration of this period, Lender muy mvoke any remedies
permitted by this Secunity Instrument without further notice or demand on Borrower.

18, Borrower's Right o Reinstate. It Borrower meets certn conditions, Borrower shall have the night to have
enforcemicat of ts Security Instrument discontinued at any time prior to the canlier of: (a) 5 days (or such othet period s
appheable Tow puy specity for remstistement) before sale ol the Propedty puesiat (o any power of side contmned an s
Security Instrument; or (b) entey o a pudgment entorang ths Secunty Tnstrument. Those conditions are tat Borrower: (a) pays
Conder all sums which then would be due under this Secunty Tnstrument and the Noge as ot no acceleration had oveurred; (b)
cures any defualt of any other covenants or agreements; (@) pays all expenses incureed inenforang this Seeunty Instrument,
mchuiding, but not Jaaited to, ressonable attorneys” fees; and () takes such action as Lender may reasonably reguire (o assure
that the lien of this Séounty [nstrument, Lender’s nghtsin the Propenty and Borrower's oblipation 10 pay the sums secured by
this Secussty Insruioestshall contisue unchanged. Upon ranstatement by Borrower, this Secunty Instrument and the
obhigations secured herebyahall remuun fully effective as if no aceeleration had ovcurred. However, this right to reinstate shall
not apply in the case of scceivaation under paragraph 17,

19. Sule of Note; Chusgs of Loun Servicer, The Note or @ partial interest in the Note (together with this Secunty
Instrument) may be sold one or mOrd tumes without prior natice o Borrower. A sale may result in a change in the entity (known
as the "Loun Servicer™) that collects mopthly payments due under the Note and this Security [nstrument. There also may be one
or more changes of the Loan Servicer warelead 10 a sale of the Note, 1 theoe s a change of the Loan Servicer, Borrower will be
given written notice of the chiange i acoordanveath paagraph 14 above and applicable law. The notice will .-Iulc the name and
address of the pew Loan Servicer and the adidiess o which pasients should be mude, The nohice will wlso contain any other
mlormation required by applicable fow.

20. Hazardeus Substances. Borrower shall sotCsdse or perm the presence, use, disposal, sterage, or release of any
Hazardous Substances on or i the Propenty. Borrower shall not do, por allow anyone elwe to do, anything affecting the
Property that is in violauon of any Environmental Law, Tle preceding two sentences shall not apply to the presence, use, or
storage an the Property of small quantities of Hazardous Sumssiaoes that are generally recogaized to be appropaiate to novmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invsstozation, chim, demand, lawsuit or other action by any
governmental or repubatory ageney or private party involving the Propény ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, 11 Borrower leasns, or s notifcd by any governmental or regulatory authenty, that
any remavid or ather remediation of any Hazrdous Substance attectimg the Broperty as necessary, Borrower shall prompily take
all pecessary remedial actions i accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances detyidoas oxic or hazardous substances by
Environmental Law and the followang substances: gasoline, kerosene, other flammadiicor toxie petroleum peoducts, toxie
pesticides and herbicides, volanle solvents, matenals contamimg asbestos or Tormaldehyde, sidiradionctive matenals, As used i
this paragraph 20, "Environmental Law” means tederal Jaws and laws of the punsdiction whercthe Property as located that
relate to health, safety or envisonmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior (o acceleration followiag Borrower’s breach
of any covenunt or agreement in this Seeurity Instruntent {hut not prior to acceleration under pasuzruph 17 unless
applicable law provides utherwise), The notice shall specity: (a) the defuult; (h) the action reguired to cure the defaull;
(c) o date, nut less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuifure 10 cure the default un or befure the dite specified in the notice may resull inaceeleration of the sums
sevured by this Security hnstrument, foreclosure by judicial proceeding and sale of the Property,  The notice shall Turther
infurm Borrower of the right to reinstate sfter acceleration and the right to assert in the foredlosure proceeding the
non-existence of w default or any other defense of Borrower to acceleration und foreclosure, [f the default is not cured on
or helore the date specified in the notice, Lender, at its option, may require immediate pavmient in full of all sums
secured by this Security Instrument without further demand and may forechine this Security Instrument by judicial
proceeding, Lender shall be eatitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys’ fees and costs wf title evidence.

22. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Berrower, Borrower shall pay any recordation costs,

23, Wuiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3rd dav of April , 1992 .
and Is incorparated into and shatl be deemed to amend and supplement the Morigage, Deed of Trust or Secunty
Deed (the "Secunty dnstrimnent”) of the same date given by the udersigned (the "Borrower™) to secure
Borrower's Note to

GORMAN MARKETING SYSTEMS, INC., d/b/a G M S MORTGAGE CENTER
{the "Lender™)
of the same date and cosering the Property described in the Security Instrument and located at:

1693 RIVER STREET, UNIT 303, DES PLATNES, ILLINOIS 60016
[Propenty Addeess
The Property incivdiey aunit i, together with an undivided mterest i the commen elemenls of, a condonimum
project known s
RIVER STREET CONDOMINIUMS
{Namwe of Condonuntnm Project]

{the “Condominium Project™). 15the owners assoctation or other entity which aets for the Condomiminm Project
(the "Owners Association™) hoaid tile to property for the benefit or use of s members or sharcholders, the
Property also mcludes Borrower's intérest in the Qwners Association and the uses, proceeds and benefits of
Borrower's intervst,

CONDOMINIUM COVENANTS. Joaddition to the covenants and apreements made m the Security
instrument, Borrower and Lender further covendetund agree as follows:

A, Condominium Obligations.  Borroveer shadl pertorm all of Borrower’s ohligations under the
Condonunium Project’s Constituent Documents, The "Constituent Documents™ are ther (1) Declurabion or any
other document shich creates the Condominium Projedt; )Gy by-laws; (1) code of regulations; and (iv) other
eyuivalent documents. Borrower shall promptly pay, whendus, all dues and assessments impaosed puesuant to the
Constituent Dovuments,

B, Haznrd Insorance. So long as the Owners Association mamntinns, with a generslly secepted mstue
carrtet, o “master” or "blanket” policy on the Condomimnom Pisjeet wha s satisfuctory o Lender and which
provides msarnee covernge v the wmounts, Tor the penods, and agaist e hazards Lemder requires, meluding
{ire and hazurds incladed withn the term “extended coverage,” then:

(i) Lender waives the provision i Umiform Covenant 2 for the mimtlily payment to Lender of the
yearly premium istallments for hizard isurance on the Property; and

(1) Borrower's obligation under Umform Covenant § 1o mantinn hazard insurance coverage on the
Property 15 deemed satistied (o the extent that the required coverage s provided by 256 Owners Associahion
policy.

Borrower shalt pive Leader prompt notice of any lapse in regunred hazard insurance coversgie.

In the event of a distnbution of hazaed insurance proceeds in liew of restoration or repair (cilowving a loss to
the Property, whether Lo the viut or (0 common elements, any proceeds payable to Borrowee are hinchy assigned
and shult be paid to Lender Tor apphication to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurnnee, Borrower shatl take such actions as may be reasonable to imsure that e
Owners Assocition mumlains & public liability insuranee polcy acceptable in torm, amount, and extent of
covernge o Lender,

MULTISTATE CONOOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30
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D, Condemnation, The proceeds of any award or claim for damages, direct or consequentiul, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procesds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice 1o Lender and with Lender’s pnor
written consent, either partitton or subdivide the Propenty or consenl to:

(i) the sbandonment or termination of the Condominium Project, except for abundonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain,

(1) any amendment to any provision of the Constituent Documents 1f the provision is for the express
benefit of Cender,

G} lermination  of professional management and assumption of selt-munagement of the Owners
Associalion; ¢

(iv)~ray action which would have the effect of rendering the pubhic habiity msurance coverage
maintained by the'CGaners Association unacceptuble (o Lender,

F. Remedies, 17 Dor-ower does not pay condomimum dues and assessments when due, then Lender may pay
them. Any amounts disburaal by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Urless Borrower and Lender agree o other terms of puyment, these amounts shall
bear interest fram the date of dsoussement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paynyvaat.

BY SIGNING BELOW, Borrower accepteand agrees to the lerms and provisions contained in this Condominium

(mz/ﬁ Tt Lo

Rider.

-Borrower

RICHARDA CJ‘.I*".‘ARZ
¢ . L t

' Pe -J., o
! P
N

N SO I SR S TN S B '_._“,__u,-,ﬁ_.____.__,‘(Seai)

SONJA A, ‘I‘II'MER, UWRRIED - Barmawer

(Seal)

-Borrower

(Seal)

~Rorrower

Form 3140 9/90
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UNIT 303 IN RIVER STRULT CONDOMINIUM AS OELINCATED ON A PLAT OF :
[OLLOWING DCSCRIBED REAL [STAIT o LT OF SURMEY-0F it

PARCEL 1: LOTS 1, 2, 3, 4, 5, 6 AND 7 IN BiOCK 3 1N JOHN ALLES JR.'S SURDIVICION
OF LUTS L, 2, 3, &, 5 AND G IN JON GF RAND, IN SICTIGN L6, TOWNOHI® 4) NORTH
RANGL 17 FAST OF T THLRE PRUINCIEAL MURIDIAN, ALSU PART OF THE VACATCO ALLEY
LYING SOUTH OF AND ADJOINING SALD LOTS 1, @, 3, 4, 5, 0 AND 7 LYING LASTERLY oF
HEWESTURLY WAL OF LOY 7 CXUVRDID WOUDIIKLY, 1N LUOF COUNTY, ILLINOLS WniCH
SURVLY T4 ATTACHED RS CXHIBIY "R 30 TnE DECLARATION G CONDINMINIUM OWNERSHIP WADE
UY FIRGT NATIORALAGANK U1 DLS PLAINCS, AS TRUSTCC URWER TRUST AGRELMCNT DATED
AUCUST 12, 1966 ANDANOWN AS TRUST KUMBER 17491749 RTCORDED IN THL OFFICE OF THE
RIECORDER OF DECD IN-LOGL COUNTY, LLLYNUIS ON NOVIMBIR 20, 1091 A% DOCUMENT NUMBER
9101000F, TOUETHER WITH A PURCONTAGE OF THE COMMON FLIMENTS APPURTINANT TO SAID
UNIT AS SCT FORTH it ~Tnt DFCLARATION, AS AMENOCD FROM TIME 70 TiMi, whiCH

PERCENTAGL SHALL AUTOMATICALLYCCHANGE I ACCORDANCE WITH AMENDMENTS TO SAID

ﬁkCLﬂRﬁTZUN AS SAME ART FILED OF RICORD PURSUANT YO SAID DECLARATION AND
TOGCTHEE WITH ADDITIUNAL CUMMON TUFMENTS A5 SUCH AMUNOMENTS  TO SATD
OFCLARATION, WHICH PURCINTAGE S MALL AULOMATICALLY BE Litwih 10 B CORVIYTD

COPTCIIVE O DE RECURDING OF SUCH AR HLD DECLARATION A% THOUGH Convi YL
HiREEY,

PARCEL 2 THAT PART OF LUTS 1 THEQUGH 4, INCLUSIVE, IN TOWN OF RAND, A
SUBDIVISTON IN SECTICH 16, TOWNGHIP A1 NOWTH, RANGE 12, £ASY OF THE THIRD
PRINCIPAL NERIDIAN, WHICH LIES EASTIRLY OF a0 ALJOINING PLOCX 3 OF JOHh ALLES
U5 SUBDIVISTON, TOMNSHIP AND RASGE AFORTSAID~ARD WHICH 105 SOUTH OF THE
SOUTH LINU OF WIVER STREYT TXTURLED LAST AND WHICH LILS NORTH U Til. SOUTH LINE
UF THE VACATED ALLLY SOUTI U1 AND ADJUIRING SATD LUGUE 3 AND SATD LN FXTENDED
LAST, UhOCuDE County, ILLINUIS.

PARCEL 3¢ THE CXCLUSIVE RIGHT OF UST OF LIMITLD COMMON CLEMINTS KROWN AS
CARMLE SPACE G2 AND STORALE wPACT S0,

Comnundy knuwn as:  T64H3 Tiver Street, Unit 303, Oes Pleines, “Vianeis 60016
Portanent Tax Tndex Noo:o 00-16-203-011-0000  Yol. 049

NU=-16-103-012-0000 Vol. 08Y
DY-16- 20500 3-0000  Voi, 0#Y
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