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TIPITITIRTRTRTIRIINES &, / (”Borrowar"). ‘This Security. Imlrumem !a glvnn Qo TP PN
B tthandn (X2 1] 'll'l?l'l'!’klllll " ll LIERARNR | whlch I' or‘anlm lnd cxi'gins
under the laws of .. thﬂ Stare nr LiIn0IE o , Bnd WHOBE BIATESH 18 11vrvcrrrerrecnssrrersen
ool W, Maple.sxreet New. Loadx, |l ﬁDNil et esnn pererertenes {”bondcr")
Borrower owes Londer the principal aari of .. .-m-'!moaw Fluo Thouund and ND/L0Dswwm
T wennnnne Dollrnes \U S, §..25,000,00...,...), This debt Is evldcncod hy Borrower s note
dated the nme dale au thla Securlty Tnstrumant “Nota"l which provldes for monthly paymenta, with the full debt, If not
pald carller, due and payable on .o DROEBE KNI, oo viriivininninionanine o This Socurlty Instrument
secures 1o Lender: (a) the rapaymem of the debt ewtuncod by the Note, with interest, and s}l renswals, extonsions and
modifications of the Note; (b) the payment of nil other siims, with immll. advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borcowor's covenants and agrooments under this Security Insirument
and the Note, For this purpose, Borrower does hercby mm.,n =X nﬂml and convey to Lender the following described ro
cﬂy lm.ted in c k fTaddasdd b qpra bt pretrin, eVpEaBAhN LR} LAXEREXAN Y (ERRRRRRREERERN] [N coun‘yl Ill m

Lot 2 in Avoca Addition to Indien Hill Estates, bauu « raaubdlvision of Blocks 10 and'tl and
vacated streets and alleys in and adjoining sald Blocxs. 'n Avoca Addltion to Kenllworth

a Subdivision in the West 1/2 of the Southwest. {74 of. Saction, 28, Township 42 North,
Range 13, East of the Third Principal Merldlan, in Cook Couriy, lilinols,

PIN: 05-29-319-002-0000

u’. l‘filll!llllll.l“‘l 1]
s

TOGETHER WITH all the Improvements now or heroafter omtcd on the property, and n!l cnsementys, appurienances,
and fixtures now or heroafter a part gf the property. All replacoments and addilions shall alao be covered by this Security
Instrument. All of the foregoing s Peforred to in this Security Instrument s tho *'Property.”’

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveysd and has the right to morigage,
grant and convey the Property and that the Property is unencuinbered, except for encumbrances of record, Borrower warranis
and will defond generally the title to the Property against all tlalms and domands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tiniform covenants with limiled
variations by jurisdiction to constitute & uniform security lnurumem covering real propeny,

lu.lllml-am Famity—Panale MawProddie Mas UNIFORM INSTRUMENT e W (Gage | of 6 pages)
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34. Itldmtothlnﬂmruylnnw lfoueormﬁdmmmudbyﬂomcwﬂmﬂedmm-,
with.this Security: Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend
_Alnd:mpphnmﬂncoveummwdﬁhﬂmﬂyﬁmuuﬂnﬁdﬂnmamdmmm

o [Clmk applicable box(n)] )
17 Adjustable Rate Rider 0 CoMomInlugn--Rldﬂ- [0 14 Family Rider
[ Gradusted Payment Rider [ Planned Unit. Development Rider (O Biweekly Payment Rides
‘@ [0 Balloon-Rider 3 Rate lmpmamam (3 Second Home Rider
i‘a  [23 Otherts) [specity)
NS 'BY SIGNING'BELOW, aomummmwwuumumommummmmmummymm
tH and in. any. rldcr(n) executed by Borrower and recorded with It,

Soclal Security Number..éé.ﬁ.‘..‘:(&.’..é.’é‘é5..................
(5,000 Raiow This Ling For Ackrawiodgment

STATE OF ILLINOIS, __/¢J//7 County ss:

l %/71/ ///7/ /47// .8 No!ag fubllc%n and for

said gounjy and stale, do hereby cerily tha 4
/’o /? ;@  personally known ¢ me to be (he same person(s)

whose name(s) subscribed 1o the foreqn: g instrument, appeared belore

me this day In person, and acknowledged thal 7-het{ s'gned and delivered the
said Instrun{wnt as %ﬁaﬁ: free and voluniary attyior the uses and purposes
thereln set forih,

Glven undar my'hémdand official seal, this Mﬁay of ;«%4 /1955

mlssion explres

' No!ér‘y Public

THIS INSTRUMENT WAS PREPARED BY AND SHOULD BE MAILED TO:

NLSB
110 W. MAPLE STREET
NEW LENOX, IL 60451
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UNIFORM COVENANTS. Borrower and Londor covenant and ngroc as follows:

1, Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promplly pay when due
the principal of and Interest on the debi evidonced by the Nots and any prepayment and late chargos <lue under the Note,

2. Funds for Taxes and Insurance, Subject-to applicable law or to a written waiver by Londer, Borrower shall
pay to Lender on the day monthly paymonts are duo under the Note, until the Note Is paid in full, a sum (*'Funds'") for:
(m) yearly tnxes und assessments which may utialn priority over this Security Instrumant as a.llsn on lhe Property; (b) yearty
loanchold payments or ground rents on the Proporty, If eny; (c) yearly hazdriidr:property insurance premlums; (d) yoarly
flood insurance premiums, if any; (¢) yearly morigage insurance premiums, if any: and (f) any sums payable by Borrowor
to Lender, in aceordance with the provisions of paragraph 8, In llou of the payment of mortgage insurance premiums. These
{tems are called *' Bscrow ltems,'' Londer muy, ut any tims, coltoct and hold Funds in an.amount not to sxceed the maximum
amount n lender for a federally rolated mortguge loan may require for Borrowor's escrow account under the foderal Rea!
Estate Settlement Procedures Act of 1974 as amended froin time to time, 12 U.8.C. § 2601 e seq. ("'RESPA"'}, unless
another law that «pnlics to the Funds sets n lesser amount, If so, Lender muy, at-any time, collect and hold Funds in an
HMOUNt not 10 exesed the jesser amount. Lendor may estimate theo amount of Punds due on the basis of current data and
reasonnble estimates 21 exponditures of future Escrow ltems or otherwiso in accordance with applicable law, -

The Funds shat! t2 held in un insthution whoso deposit are insured by a federal ugoncy, instrumentality,. or entity
(Including Lender, If Lensesis such un institutlon) or in upy Federsl Home Loan Bank. Londer shall apply the Funda to
pay the Escrow [tems, Lender rauy not charge Borrower for holding and applying the Punds, annually anulyzing the escrow
account, or verifying the Escrow dtems, unless Lender pays Borrower Intereat on the Funds and upplicubls law permits Lendor
to mako such n charge. Howover,-Lender may require Borrowor to pay a one-time charge for an indopendent rea) estate
tax reporting service used by Lender inconnection with this loan, unless applicable law provides otherwise, Unloss an agreemont
is made or applicable low roquires inteaes 1o be paid, Lender shall not bo required lo pay Borrower.any inieresl or earnings
on the Punds. Borrower and Lender may afree in writing, howevor, (hat intorest shull be puid on the Funds, Lender shall

* give lo Barrower, without charge, an nanunl seeotnting of the Funds, showlng credits und debits 1o the Funds and the purpose
for which each debit 1o the Funds was made, The Burats aro pledged as additionnd security for all sums secured by this Security
Insirumont,

If the Funds held by Lender exceed the amounts pemaitted to be held by applicable Inw, Lender shall nccount to Borrower
for the excess Funds in accordance with the requirements of &apticable law. If the amount of the Funds held by Lender at
any tme is not sufficient to pay tho Escrow ltoms when-dus, Yender may so notify Borrower In writing, and, In such case
Borrower shall pay to Lendor the amount neceasary (o make vy #ac deficloncy. Borrower shall make up the doficiency in
no mare than twelve monthly payments, at Londer's sole tiisoretiun,

Upon payment in full of all sums secured by this Securlty Inurament, Lender shall promptly refund to Borrower
any Funds held by Londer. If, under paragraph 21, Lender shall acquire-o; 24l the Property, Lender, prior (o the acquisition
araale of the Property, shall apply any Funds heid by Lender at the time of poguisition or sale ns a credit ngnlm& the sums
socdfed by this Security Instrument,

3, Appllcation of Payments, Unless applicablc law provides othorwlar, ull paymenls recaived by Londor under
graphs | and 2 shall bo npplied: frst, to any propayment charges due under the-N7istaecand, to amounts payable under
gruph 2; third, to intorext due; fourth, to principal duo; nnd last, io nny late cheijos.due under the Nols, -

o8 4. Charges- Liens, Borrower sl puy all Inxes, ussessments, charges, fines andt 'mpositions attributable to the

¥ C‘}mpcny which may attain priority aver this Security Instrument, and lonsshold paymonts ov grosid ronts, if any, Barrower
shall puy these obligations in the manner provided in paragraph 2, or if not paid In that mannor, Forrower shall pay them
on time dirccily to the person owed payment. Borrower shall promptly. furnish to Lender all noticzs o7 amounts to be paid
u:h\:cr this paragraph. If Borrower makes these payments dlrccl.ly. Borrowee shull prompuy furnish to Lander 'eceipu evidemins
the payments.

Borrower shall promptly discharge any lien which has priority ovor lhls Securily Instrument unloey Borrower: (n)
ngrees in writing to the payment of the obligation secured by the lien in-a manner acceptable to Lander; (b) contests.in:good. -
faith the len by, or defends against enforcoment of the lien'in, iogal proceedings which in the Lender's opinion operate to
provent the enforcement of the lien; or (c) secures from the holder of the lien an agresment satisfactory to Lender subor-
dinating the lien to this Security [nstrument. If Lender detormines that any part of the Propurty is subject to a lien which
may attain priority over this Socurlty Instrument, Lander may give Borrower a-notice identifying the lien: Borrower shell
satisfy the lien or take one or more of the actions set forth above within. 10 days of the giving of notlce.

8. Hazard or Property Insurance, Borrower shall keop the improvements naw existing or hereafler orected on
the Property Insured against loss by fire, hazards included within: the term *‘extended covernge'' and any other hazards,
including floods or flooding, for which Lendor requires insuranco. This insusance shall be maintained (n the amounts and
for the periods that Lender requires. The insurance carrler providing the inaurance shall be chosen by Barrower subject to
Lender's approval which shall not be unreasonably withheld. [f Borrower fails to malntain coverage described above, Lender
may, at Landor's option, obtain coverage to protect Londer's rights in the Property in accordance with paranraph 7.

REERYAN
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© person) withou! Lander's prior wriiten consent, Lender may, af i1y option, require immediate Paymen! in ful} of a)) sums
secured by this Security Instrumeny, However, this option shal) not be exercised by Lender if exercise is prohibited by federa)
Jaw 25 of the date of this Security Instrumem,

Lender exercisey this option, Lender shal) 8ive Borrower novice of scceleration, The notics shal) Provide a period
of not Jeas than 30 days from the due the notice is delivered Or mailed within which Borrower musy Pay all sums seeuped
by this Securjty Instrumen, )5 Borrower fajly 1o Pay these sums. prior to the expiration of thiz period, Lender may invoke
any remedies permined by this Securlty Instrumen without further notie of demand on Borrowey.

- 18, Borrower's Right to Reinstate. |f Borrower meets certajn conditions, Borrower shaf have the right o have
enforcement of this Security Instrument discontinued a1 any Wine prior 1o the easlier of: (23 § days (or such othep period
83 applicable Jaw may specify for reinstajemen) before sale of the Property pursuant 10 85y power of sale contained in this

urily Instrumens; or (b) entry of o Judgment enforcing this. Security Instrument, Those conditions are they Borrower:
(%) pays Lender gj) sums which then woulg b due under thiy Security Instrumen and the Note as if 5o accelerstion had
Occurred; (b) cures any default of any ather covenants or agrecments; (c) pays aif Sxpenses incurred in enforeing this Secy
Instrument, including, bu( nog limited (o, niasonable attorneys’ fees; and (d) takes such sction as Lender may reasonably
require (o assure sha the lien of this, Security Instmment_,_ Lender's rights in the Property and Borrower's obligation o pay
the sums secure b thile Security [nstrument shaif continue unchanged, Upon reinstatemenm by Borrower, this Security 1y,
strument ang the okiig=tons securad hereby shall remain fully effective g if no acceleration had occurred. However, this
right to relnstate shal r; 8pply in the cage of &cceleration yrider paragraph 17,

o 195 Sale of Neierikange of Loan Servicer, The Note or » partia) interest in the Note (tagether with this Security
Instrument) may be sold one 0: mare tithes withowt. prior. noice to Borrower, A gale may result in a change in the entity
(known as the **Logn Servicer'!) that collects monthiy payments due under the Noe and this Security Instrument, There
also may be one Or.mare change. of 1he Loan Servicer unrelgiag {0 a sale of the Note. Jf there is & change of ihe Loan
Servicer, Borrower whl be given wriger, rotice of the change In sccordance with paragraph 14 above and applicable law.,
The notice will state the name and addr.ss of the new Loap Servicer and the address 15 which payments should be magde,

20. Hazerdous Substances, Borrowcr shall nog Cause or permi the presence, vse, disposay, slorage, or release
of any Hazardoys s»bslancgs-ou.o; in the Property . Forrower shajl noy do, nor allow anyone else 1o do, anything affecting
the Propery that I8.in violation of Any Environmenyr; taw. The preceding ywo seniences shall poy 8pply Lo the presence,
Wse, or storage on jhe Property of smajs quantities of Hazrgug Substances that pre generally recognized 1o be approprisie

Borrower shafj Prompuiy give Landar written notice o/ 24 investipation, ciaim, demand, lawsuii or other action by
Any governmenta) or regulatory 3gency or privae Pany invelviag the Property and any Hazardoys Subsiance or
Environmental Law of which. Borrower has actual knowledge, if Bearsver learns, or is notified by _ry governmental or
regulatory Authority, thy ahy removal or other semediation ol any Hazapirus Substance affecting the Property {5 nocessary,
Borrower shal] pramptly wike al Necessary remedial actions in Accordance with Environmenta] Law, ¢

A used [n this paragraph 20, **Hazgrdous Substances** are those Subhiancrs defined ag toxic or hazardoys substanBes
by Environméntal Law and the following substancas: gasoline, kerosene, other fig nxable or toxic petroleym products, ioxic
pesticides and herbicides, volgtile. solvents, materigle containing asbesios or formaldelivde, and redioactive materipls, As
used In this paragraph 20, “Environmenta) Law’* meyng federal laws and laws of the juritdicr!an where the Property is located

" .

NON-UNIFORM COVENANTS, Bogrower and Lender further covenan and agree as (o)o/vg:

. 21, Acceloration; Remedies, Lender shall give notice 10 Borrower prior (o acceleratie “olowing Borrower’s

- breschof any. coummx:orr_mmtdni_lhu:&curuy: instrument: (but no¢ Prior (o scteleration y.pter Peragraph 17
uniess applicable jaw pmﬂdu"Mem):"l‘he-nﬂkwMaMr (n) the default; b the: wothona =y ded tg cure the
default; (c) o date; not-less thap 30 days from. the date the notice is glven to Borrower, by which ihe defayls must
be cuped; and-(d) that failupe to cure the defauit oy o before the date specified in the aotice may result in accelerntion
of the Sums sectired by this Security Instrument, foreclosyre by judicia) proceeding and sale of the Property, The notice
shall-further infopm Borrower of the right to reinstate afrer cceleration and the right (o assert iy the foreclosure pro-
¢eeding the non-existence of & defayl Or any other defenge of Borrower to acceleration and foreclosure, It (he default
'l:r I.Ilol! cured on or b;romh;:al:l sp;;l“nad In the me. Lender af jiy option may require immediate paymen;s in ful

B4 sums secured hy. urity. Instrument without further demand gnd msy foreclose this Security Instrumeny

hy-Jnd!c!sJ-proceed&ng..-I-.ender shall be-entjfled incurred

this _
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All insurance policies and renowain shall bo accoptable to Lender and shali include a sandard morigage clauss, Lender
shall huve the right 1o hoid the policles and renewals, If Landor requires, Borrower shall promptly glve to Lander all recelpts
of paid promiums and ronewal notices, {n the svent of loss, Borrowor shall glve pronpt notice 1o the Insurance carrior and
Londer, Lander may mnke proof of loss If not made promptly by Borrower. :

Unless Lender and Borrower otherwise agrea in wriling, insurance grocecds shull be applied to rextoration or repair
of the Property damaged, If the rostaration or repalr Ix sconomically feasiblo and Londer's securliy is not loassned, If the
reatoration or tepalr ix not sconomically Teaslblo or Lendor's seourity would be loasoned, the nsurunce proceeds shall be
applied (o the suma sccured by Ihia Security Insteument, whether or not then due, with any excess paid to Borrower, if Bonower
abandons the Proparty, or does not answes within 30 days n notice from Lender that the insurance carrier has offered to
sottle a claim, then Londer may collect the Insurance procecds. Lender may use the procseds to repalr or rosiore the Property
:Jt l? pay sums sceured by this Security Instrumont, whather ar not then dus. The 30-day period will begin when the notice

3 given, .o
tnloss Lepe: and Borrower otherwise agree in writing, any applicution of procseds i principal shall not extend
or potipone the aue iste of the monthly puyments reforred to in paragraphs | and 2 or chunge the umosint of the: payments,
{f under paragraph 21 1Yo Proporty (s acquired by Lender, Borrower's right to any insurance poticies and procoeds resulting
from damage to the Projer:y prior to the acquizition shall-pass to Lender to the axtent of the sums sascured by this Securlty
Instrument {mmediately prior-io the acquisition. -

© - 6, "Occupancy, Pracaivation, Malntenance:and Protections of. the rropmyu_no,n:gw.’q.:mv%wﬂwﬂm
Leascholds, Borrower shall aceupy, cstablish, and use the Property as Borrawer's prinoipal realance within sixty deys
aftor the executlon of this Security instrument und shall continua to occupy the Proporty us Borrower's principal residence
for at least one yoar after the dato of Gceuvancy, unless Lender othorwise agrevs in writing, which consomt shall not be
unreasonably withheld, or unless oxtenuat!ag cireumatancos oxist which aro beyond Borrower's control, Borrower shall not
deatroy, damage o (mpair the Property, allov’ the Property to deteriorate, or commit waste on tho Property, Borrower shall
be in default if any forfeiture notion or procoediig, whether civil or criminal, 13 bogun that In Lendar's good faith judgment
could result In forfelture of the Property or otherwizs mterially impair the lion crented by this Security Instrument or Lender's
security intorest. Borcowar may cure such a defanli-snd reinstate, na provided In paragraph 18, by causing the action or
proceeding to be dismissed whh a ruling that, In Lendet's good fulth determination, prectudes forfeiture of the Borrowsr's
interest in the Property or other materinl (mpairment of thy liea croated by this Sceurity Insteument or Londor's securlty
interoat. Borrowor shall ulso be in deflauit if Borrowar, during tne [0an application procoss, gave materially falae or Inacourate

informatlon or statements to Lender {or falled (o provide Londat vith any matorial information) in connection with the loan {£
ovitdonced by the Note, including, but not limited to, reprosentatiois-voncerning Borrowar's ocoupancy of the Proporty as ¢y
a principal residonce. I this Security Instrumont is on a toasehold, Borrovar shall camply with all the provisions of the lease. 2N

I Borrower acquires foe titlo to the Proporty, the leasohold and the fea 'Siie shall not morge unless Londer agrees lo the ¢4

merger in writing.

7. Protectlon of Lender's Rights In the Property, 1f Borrower falis-te narform the covenants and agresments
contalned In this Security Instrument, or there is a lognl proceading that may slgaificami: effect Londer's righta in the Property
(auch ex 4 proceeding in bunkrupley, probute, for condempation or forfolture or o enfurcs Iaws or regulations}, then Lender
may do ant pay for whatover Is necessary to protect tho value of the Property and Londer s rizhts in the Property. Londer's
actions may include puying uny sums secured by & lion which has priority ovar this Sseurity fistrument, appearing in coun,
paying reusonable attorneys’ fees and entoring on the Property to make repairs. Although Leruer may take action under
this paragraph 7, Londer does not have to do so,

e ARy, gmounts disbuesed by Lender under this paragraph 7 shail becomo:additional dobt of Burrav:ar sequred:by. this .

Security Instrument. Unless Borrowor and Lendor agree 16 othet terms of payment, these amannts shail oeif Inforest from
the date of disbursement at the Note rate and shatl by payable, with intorest, upon notice from Lender to Borrawar requsating
payment, _ ‘
8. Morigage Insurance. [f Lander required mortgage insurance as a condition of making the lonn secured by this
Security lastrumont, Borrower shall puy the promiums required to maistaln the mortgugo insurance in offect. Uf, for any
reason, the moripuge insurance coverago requirad by Lander lapses or censed to be In offect, Borrawer shall pay the promiums
" poquired to obtaln covorage substantially equivalent 1o the morigagoe Insurance proviously in offoct, at & cost substantially
equivalent to the cost to Borrower of the morigage Insurance praviously in offect, from an aiternale mortguge insuror approved
by Lender. {f substantinlly equivelent mortgage nsurance coverage is not available, Borrower shall pay to Lender each month
a sum oqual to one-Iweifth of the yeatly tmortguge inaurunce premium being pald by Borrower when ths insurance coverage
. lapsed or ceased to be in effect, Londer will accept, use and retain these payments as a loss resorvo In liou of mortgege
inaucance, Loss reserve payments may no longer be required, at the option of Lander, if morigage insurance coverage (in
the amount and for the period that Lander requlires) provided by an insurer approved by Lender agaii becomes. availabie
and is obtained. Borrawer shall pay the premiuma required to maintaln mortgage insurance in effoct, or to provide a los

resorve, until the requiroment for mortgage insurance ends in accordance with any written agresment betwesn Borrower

and Lender or appilcable law.
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9, Inspection. Lender os its agent may make reasonable entries upon and inspections of the Propenty. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award or claim for dameges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby assigned
and ghall be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess pald to Borrower. In the event of a partial taking of the Property in which the
fair market-value of the Property immediately before the taking i equal 10 or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise ngree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the procseds multiplicd by the following fraction:
() the total amouns of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
fmmediately before *he taking. Any balance shall be paid to Borrawer. In the event of a panial aking of the Property in
which the fair me:i:et value of the Property immediately before the (aking is less than the amouni of the sums secured im-
mediatoly before the t.zing, unicss Borrower and Lendor otherwise agree In writing or unicss spplicable Jaw otherwise pro.
vides, the proceeds sheil Fe applied 10 the sums secured by this Seourity Instrument whether or not the sums are then due.

If the Property is zosrdoned by Borrower, ot if, afier notice by Lender to Borrower that the condemnor offers o
make an award or settle 8 ciraw for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice
is given, Lender ls authorizeo ic cotiect and apply the proceeds, at its opion, either to restoration or repair of the Property
of 1o the sums secured by this S¢erslty Instrument, whether or not then due.

~ Unless Lender and Borrower otharwise agree In writing, any application of proceeds 10 principu) shall siot extend
or pastpone the due dute of the monthly oryrcnts referred to in paragraphs | and 2 or change thie amount of such payments.

1. Borrower Not Released; Forbes»ance By Lender Not 8 Walver, Extension of \he time for payment or
modification of amortization of the sums secured Ly this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall nol operate (o reiease the lauitity of the original Borrower or Borrower's successors in imerest. Lender
shall not be required 10 commence proceedings ageins' any successor in interest or refuse to extend time for pavment or
otherwise modify amortization of the sums sccured by ip!< Security {nstrument by reason of any demand made by the originel
Borrower or Borrower's successors in interest, Any forsearzice by Lender in exercising any right or remedy shall not be
» walver of or preclude the exercise of any right or remecy,

12, Successors and Assigns Bound; Joint and Severut Diability: Co-signers. 'Fhe covenants and agreements of
. this Security Instrument shail bind and benefit the successors ana rasigns of Lender und Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint.unc several, Any Borrower who co-signs this Security
Instrument but does nat exceule the Note: (a) is co-signing this Security Yasrument only 1o morigage, grant and convey that
* Borrower's interest in.the Property under the 1erms of this Seeurity instezinent: (b) is not personnlly obligated to pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any ciher Borrower may agree to exiend, modify,
forbear or make any accommodations with regard 10 the terms of this Securlty Instvzaem or the Note without that Borrower's
consent, '

- 13, Loan Charges, I[f the loan secured by this Security Instrument is subjet to a law which sets maximum loan
charges, and that law i5 fins}ly interpreted so that the interest or other loan charges coliected or to be coliected in connection
with the loan exceed-the permitted Jimits, then: (a) any such [oan charge shall be reduced by 1ive amoumt necessary 1o reduce
the charge to the permitied limlt; and (b} any sums already collecied from Borrower which exciegud permitted limits will
be refinded to Borrower. Lender may choase ta make this refund by reducing the principal owed uxde, ' Note or by making
8 direct payment to Borrower, Jf s refund reduces principal, the reduction will be treated as a parial prepuymient without
any prepayment charge under the Nole, - : , :

)4 Nofices. Any nolice to Borrawar provided for in this Secutfty Instrumens shall be given Ly aelivering it or

by malling It by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice
Ffoviided for in this Security Instrument shail be deemed 1o have been given to Borrower or Lender when given as provided
n this paragraph.

. 18 Governing Law; Severability. - This Security Instrument shall be gaverned by feders) law and the law of the
jurlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
confliets with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note which
can be given effect without the conficting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transter of the Property or a.Beneficial Interest in Borrower. If all or any pant of the Propenty or any
interest in It Is sold or transferred (or If a beneficial Interest in Borrower is sold or (ransferred and Borrower is not a natural

Form 00 990 (nage ¢ of 6 pagest




