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1" THIS MORTOAGE ("Security Inmument") le 3lven op 'Q?" 1‘
The morigagor s HUMBERTO RAMOS ‘ i
SIRF e ) AIDA RAMOS, ‘,' HIS WT"

;
G T

et s R Se e ‘ f_‘ ("Borrower")
'QM;Seeuﬂtvlnstrume..;’.‘dvento : S L

‘ MARGARERTTEN % ~ZOMPANY, INC, gis otk o b
uudor the'laws of ~ the Silate of New Jarsey g :l whose addreu Is o
"Orie Ronson Road, Irelin, Now Jouoy OBBS . R (uu“qcr-r)

‘ 'Borrower owes Leonder the principe’. aym of ' ' o
‘ ‘one Hundred Tweniy- TwWo 'rhouoand. and OO/ 100 ‘ ' Dollm
(U 8'S 122,000,0C ) This debt ls evldeneed by'Borrower 8 note dated tho same dato-as this Security
nstrument {*‘Note’’), which provides fo. monthly paymenle. with the ull debt, if not pald earlier, due ‘and payable
on  May- let, 2077hy Security Instrument’ secures to Lander: (a) the repayrrlent of the débt
evidenced by the Note, with interest, and all renewsls, extensions aid modiﬂcotions of the Note; (b) the paym en; of all elher
eums, wlith interest, advanced under Paragraph 7 (o rrotect the aecurlty 'of this Securlty Instrument; and (<) he performance
_of Borrower's covenants and agreoments under this Secv rity Ine(rumem and ‘the Nota, For this purpote, Borrower does hereby

mortgage, grant and convey to Lender the following d- -"'ibed property localed in o

COOK SRS v, Minois:

LOT 17 IN LESLIE J. SMITH'S AND rssec:arzs RESUBDIVISION or
‘gv NAPLES SUBDIVISION OF PART OF THR NORTH' 1/2 OF THE SOUTHEAST.
174 OF THE SOUTHEAST 1/4 OF SECTIOlN 48, TOWNSHIP 40 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDLA’, AND OF PART OF THE.- o
NORTH 9.90 FEET OF THE SOUTHEAST 1/4 0% THE 'SOUTHRAST '1/4 ov
SECTION 28, TOWNSHIP 40 NORTH, RANGE 12:L2S8T OF THE THIRD - S

" PRINCIPAL MERIDIAN, ACCORDING TO 'THE PLAT ‘THEREOP Rnconnmn MAY -

. '10, 1956 AS DOCUMENT 16576243, ° IN’OOOKWOUQNT“"ILLINOIS TR
PERMANENT TAX NO. 12-28= 428~ ooz oooo~v T L R

it

which is orgrmiped end exlrtlns

"S55

. DERT~11 (ECLRDT - e 429750,
,T:mr R8s «ag ;é’"%ﬁ%, gr‘r E;uu
‘283« COUN.V‘ prcoEBER

Jlea ;i

gt
R S SR
% ieh has the addrees of " ' S e e
W 2881 NONA FRANKLIN PARK n. 601‘31 dor Lo (..pmp,,,,‘Mdm,..)

b TOGBTHER WITH all the Improvemente now or hereener erected on the property. and‘al! eaeements, nppurtenances.
And fixtures now or hereafter a part of the property. All repleeemenu and additions ehall also be covered by thlr Seeurily
‘lnstrument. All of the foregoing is referred to In this Sedurity Inntrunient‘ae the “Properry."
BORROWER ' COVENANTS thai Borrower Is lawfully selsed of !he estate hereby conveyed and has the rlght to morlgage,
nt and convey the Property and that the Property Is unencumbered, errcept for eneumbrances of record, Borrower warrants
end will defend gonerally the titie 1o the Property against all claimr and demands, subject to any encumhrances af record.
THIS SECURITY INSTRUMENT combines uniform oovenanta for natlonal use and'non-uniform covenams wlth l[mlted
Varinuons by jurlsdigtion to eonatltule  uniform seeurlly lnslrumem cover!ns roal property.
* UUNIFORM COVENANTS, Borrower and Londer covenant and agree as follows:
1, ‘Payment of Principal and_Interest; Prepayment and La(e Chargu.' Borrower aha!l promptly pay when due tiie
princlpal of ‘and Interest on the debt evidenced by the Néie and any prepuymem and'late chargés due under lhe Note .'

RLINOIG—-SINGLE, mmw_mmmuc uuu‘om ENT. . . B
vml‘ln19|5ﬂ"' 5/’;) N A RS AT T ST S I S /u -)i fafifeny oy [y
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... M4, Notices, . Any noﬂcuamgﬁﬁal inLﬁLﬁt@a@PﬂM lﬂ'do vering li or by malling

It by first clags mall unleds applicablo Inw requlres use of anathor method, The notice shull be directed 1o the Property Address

or any other address Borrower designates by notlee 1o Lendoer. Any notice to Lenclor shall be given by fIrst class mail to Lender's

adcdress stated heroin or any other nddresa Londer designales by notice io Borrower. Any notice provided for in this Security
Inatrument shall be deomed to have boen given to Borrower or Lender when given us provided In this paragraph.

18, Governing Law; Severwbility, This Security lnstvument shall be governod by federal law and the law of the jurladiction

In which the Property ls tocated. In the event that any provision or clause of this Security Instrument or the Note conflle(s

" with applicable law, such confliot shall not affect other provisions of thls Securlty Instrument or the Note which can be glven

effect without the conflicting provision, To this end the provisiona of this Securlty Instrument and the Note are declared to
“lvg severable, ' ‘ .

7" 16, Borrower's Copy. Borrowor shall be given one conformed copy of the Noto and of this Seourity Instrument.
., 17, Tranater of the Property or a Boneficial luterest In Borvower.  1f all or any purt of the Property or any Interest in
“It s sold or tranaferred (or If & beneNcial Intorest in Borrower is sold or transferved and Borrower is ot 'a natural person)

- 'without Lengder's prlor written consent, Lender may, at lts option, require immedinte payment in full of all sums securer by

‘this Security Instrument; However, this optlon shall notbp excrclsed by Lender if exercigetis prohibited by federal law asof ;, -, .

the dalg of this Security Insirumaent, , o
‘7 1f Lender exercises this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivored or'mailed within which Borrower must pay all sums secured by
his Securlty Instrament, If Borrower falls to pay these suma prlor t6 the expiratioh ‘of this perlod, Lender may Invoke any
remedios permittec oy this Securlty {nstrument without further notice or demand on Dorrower.

18, Borrower’s raht to Relmatate. I Borrower meets cortain conditions, Borrower shall have the right to have
enforcement ol this\Cedr ity Tustrutnehtitiscontinuwed at any time prior to tho carlier oft (a} 3 days (or such othar perlod as
applicuble law! bady:dpelfy for veintatement) before sale of the Property pursyant to any power of sale contalned In this
Security Instrumont; or (% e7.try of a judgment enforeing this Secutlty Instrurment. Thosa conditions are thut Boerower: (a)
pays Lendor ail sums which thein sould bo due under this Security Inatrumient and the Note as If no ucceloration had occurred;
(b) cures any default of any other coenants or ngreements; (0) pays all expensoes incurred In enforelng this Security Instrument,
" Including, but not Ymited to, renscnr.ble attorneys' fees; and (d) takos sugh action ns Lender may reasonably requlre to assure
that the llen of tkils Security Instrys.antiEonder's rights In the Property‘and Borrower's obligation to pay the sums secured
by this Security Instrumont shall contiziue unchanged. Upon reinstatoment by Borrower, this Sceourity Instrumont and the
obligations secured hereby shall remain vuil; effective as if no acceleration had occurred, However, this right to reinstate shall
rot apply in the case of acceleration under Purapraph 17,

19, Sale of Note; Change of Loan Serv.icer.  The Nots or a partial interest {n the Nots (together with this Security
Instrument) may be sold one or more times withov¢ prior notice to Borrower, A sale may result in a change in tho entity (known
as the *'Loan Servicer'') that collects monthly paynients due under the Note and this Security lngtrument. There also may
be one or more changes of the Loan Servicer unrelated i a sale: of the Note, If there is 4 change of the Loan Servicer, Borrower
will be given written notice of the change in accordanc: with Paragraph 14 above and applicable taw. The notice will state
the nan.e and address of the new Loan Servicer and the audre)s to which payments should be mace. The notice will also
contain any other information required by applicable law. . e _ ‘ :

20. Hasardous Subsiances. Borrower shall not cause or pr/mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do; ne: allow anyone else to do, anything affecting the Property
that i3 in violatlon of any Bnvironmentat Law. The preceding two seitences-shall not apply to the presenge, use, or sorage
on the Property of small quantitios of Hazardous Substances that tor gonerally recognized to be appropriate to normaul
residential uaes and to maintenance of the Property, 0 S ‘

Borrower sha!l promptly give Lender written notlce of any Investigation, ~inim, demand, lawsuit or other action by any
- governmental or regulatory agency or private party Involving the Proporty anid &ny Hazardous Substance or Environmenial
Law of which Borrower has actun! knowledge. IftBorrower learns, or is notifled o piy governmental or regulatory sathosiiy,
‘that any remaoval or other remediation of any Hazardous Substarice affectiiif the Properyv is necessary, Borrower shall promptly
take all neceasary remedial actions in accordance with Bnvironmental Law.

As used in this Paragraph 20, 'Hazardous Substances'’ are those substances defin xi vs toxlc or hazardous subsiznces
by Bnvironmental Law and the following substaoces: gasoling, kerasono, other Nammable 1 toxic petroleum products, 1oxie
pesticides and herbicides, volatite solvents, materinls contaliiing asbestos or formaldehyde, and rzdicactive materials, As used
in this Puragraph 20, *'Bovironmental Law’' means fadora) laws and ltaws of the jurisdictlon sther. the Property is locuied
that relate to health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Botrgwer andrlender further ppvenany:and:agree: s follcws:

21. Acceleration; Remedies. Lender shall give notice to. Barrower prior to accelerstion fotlowlig Uorrower’s breach
of any covenant or agreement in this Security Instrumont (but not prior to sccelerntion under Paragraph 17 4 iiess applicable
Inw provides otherwise). The notice shall specify: (1) the defauit; (b) the action required 10 cure the defauie; (c) n date, not
lesa than 30 days from the date the notice isigivenito: Borrowes; oy whichithe default must be cured; and (d) that failure to
cure the default on or before the date specified In the notice miay result in aceeleration of the sums secured by this Becurity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstate after accelerntion and the right 10 assert in the foreclosure proceeding the non-existence of u default or any other
defonse of Borrower to nccelerntion and-foreclosure. If the default is not cured on or before the date specified in 1he notice,
- Lander at Its option may require immediate payment in full of all sums secured by this Becurity Instrument withoul further

demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses
Incurred in pursuing the romedies provided in ihis Paragraph 21, Inciuding, but not Hmited to, rensonable ntiomeys’ feas und
costs of titke evidence, ' o . L N
- 22, Relesse. Upon payment of all sums secured by this Seourity Instrument, Lendier shall roleasc this Sccurlty Instrumont
without chargoe to Borrowen iBorrower.shall pay. any recordation costs. .
23. Wativer of-Homestead? Borrowern walvos all rightofthgmestead exemption in the Property.

Cane

B
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or unless extenuating circumstrnces exist which are boyond Borrower's control. Borrower shall not destroy, damuge or impalr
the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be in dofault if any forfeliure
actlon or proceeding, whether civil or criminal, is begun that in Lender’s good falth judgment could result in forfolture of
the Property or otherwise materiatly impair the lien created by this Securlty Instrument or Lender’s sccurity Interost. Borrower
may cure such a default and reinstalte, as provided in Paragraph 18, by causlng the action or procecding (o bo dismissed with
a ruling that, {n Lender's good falth detarmination, precludles forfalture of the Borrower’s interest In the Property or other
material impatrment of the lien created by this Security Instrumont or Lender's security intereat, Borrower shall also be in
dafault If Borrower, during the loan application process, gave materially false or inaccurate Information or statements to Lender
(or falled to provide Lender with any material lnformation) In connection with the loan evidenced by the Note, {ncluding,
but not limited to, representatlons concerning Borrower's occupancy af the Property as a princlpal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the Jease, [f Borrower acquires fee title to the
Praperty, the leasehold and the fee title shall not merge unless Londer agrees to the merger {n writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower (alls to perform Lhe covenants and agrooments contained
in this Security Instrument, or there is n legal proceeding that may significantly affect Lender's rights In the Property (such
us a proceeding In bankruptcy, probale, for condemnation or forfeiture or to enforce lawa or regulations), then Lender may
do and puy for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing In court, paying
reasonable attorneys’ fees and entering on the Property to make repalrs, Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts dsbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrumont. Unless Borrower and Lender agree to other torma of paymetit, these amounis shall bear Inlerest from
the date of disburserr2at at the Note rute nnd ahall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment,

8. Mortgage Inyureies  1f Londer required mortgage insurance na a condition of making the loan securadl by this Security
Instrument, Borrower s):al) pay the premlums required to mainiain the mortgnge insurnnce In effect, If, for any reason, the
mortgage insurance coverag e rouired by Lender lapses or ceases to be in effect, Borrowar shall pay the premiums required
to obtalt coverage subsiantiuily ceuivalent to the mortgage insurance proeviously in effect, at a cost substantlally equivalent
1o the cost to Borrower of the mo: tgage Insurance proviously in effect, from an alternate morigage insurer approved by Lender,
I substantially equivalont mortgag »{nsurance coverage is nat avellable, Borrower shall pay 1o Lender each month 8 sum equal
to one-twelfth of the yearly morigage inzurance premium belng paid by Borrower when the Insurance coverage lapsed or censed
to be in effect. Lender will aecept, use ard ginin theso payments as a loss reserve in llou of morigage Insurance. Loss reserve
payments may no longer be required, at«he ontion of Lender, if morigage Insurance coverage (In the amount and for the
period that Lender requires) provided by an ‘nsucer npproved by Lender again becomes available and s oblained. Borrower
shall poy the premiums required to maintain mortange insurnnce in offect, or to provide n loss reserve, until the requirement
for mortgage insurance endls in accordance wits pay wrltten agreemont botween Borrower and Lender or npplicable law.

9, Inspection. Lender or its agenl may make ‘caionable entries upon and Inspections of the Property, Lender shnll give
Bogrower notice at the time of or prior to un {nspeziizn specifying reasonable cavse for the inspection. ‘

10, Condemnation. The proceeds of any awnra ¢ ¢ claim for damagoes, direct or consequentinl, In connection with any
condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby nssigned
and shail be pald to Lender.

In the event of a total taking of the Property, the proceeds sna'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paicl to Barrower, In tisr'ovant of a parilal tuking of the Proporty in which the fair
market value of the Property mmedintely before the taking s eyalen or grenter than the amount of the sums scoured by
this Security {nstrument immedintely before the tuking, unless Bocroas: and Lender otherwise agree in writing, the sums
securad by this Security Instrument shall be reduced by the amount of s procesds multiplled by the following fraction: ()
the total amount of the sums secured immediately before the taking, d!~ided by (b) the falr market value of the Property
immediately before the tnking. Any balance shall be paid to Borrowor, In the ¢ env of n partial tnking of the Property in which
the falr market value of the Property immediately before the taking is less than theamount of the sums secured Immediately
before the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable law otherwliss provides, the
proceecs shall be applied to the sums secured by this Security Instrument whethei'or nat the sums are then due,

I the Property Is abandoned by Borrower, or If, after notice by Lender (o Borrcwe: that the condlomnor offers to make
an nward or settle a clatm for damages, Borrower fnilz to respond to Lender within 30‘daysafter the date the notlcs Is glven, -
Lender {3 nuthorized to collect and apply the procecds, at its option, elther to restoration o iopalr of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to prinzipal shall not extend or
postpone Lhe due date of the monthly payments roferred to in Paragraphs | and 2 or change tha 2in-unt of such payments.

11, Borrower Not Released; Forbearance by Lender Not a Wailver, Extenaion of the time for po, ment or modiflcation
of amortization of the sums secured by this Security Instrument granted by Lender to any successor 15y Ixterest of Borrawer
shal] not operate to relense the linbitity of the original Borrower or Borrower's successors in interest, Lendde ahiall not be required
to commence proceedings against any successor in Interest or refuse to extend time for payment or cthierwlse modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender In exerclalng any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severs) Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asslgns of Lender and Borrower, subject to the provislons of
Paragraph 17. Borrower's covenants and ngreoments shall bo Joint and severnl. Any Dorrower who co-signs this Security
Instrument but does not execute the Note: (a) {s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's Inierest in the Property under the terms of this Security Inatrument; (b) is not personally obligated to pay the
sums securcd by this Sccurlty [nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forhenr or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consont, . ,

13, Loan Charges.  If the toan secured by thls Security Instrument is subject to a law which sets maximun loan charges,
and that law Is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from. Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be ireated as a partial propayment without
any prepiyment charge under the Note.
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