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Savonty* Eov rhousand, 91x Huncinad rh1r~ty« Two ‘_ mnd 00/100 : '
Dollm (U.s.:$ 4 0832.00 - ), This debtis evndenoed by Barrower 8 Nota:du(ad the: am;e dsle ua this Secunty
Instrument {'Note ), which :ror ides for monthly puyments, with' the -full deb,if nov paid .onrlibf,-due and. payabie on - -
“UApRYY ist, 202w « This Security Instrument seciires’lo Lender. ga) the' repayriiant’ of the 'debit evidenced by
Noto. with:interest, and all renswe’s, extensions and modificatidhns; (b? tha pnymam of ali’othér sums; with: Aritéreat, ‘wdvanced
panaraph 6'to protect the secu -ty of this Sccuruy !nulrumonl' an (65 |h¢ porformtmca of Barrower § cqvgnq\nw apql uurnetpents [de)
e thia Saaumy Instrument.and the Note. For this purpou.tﬂorrowor doep,hqreby monnpsp, sram aqd,gqm,gy,,gp Lpndp{,,;he T
fd;oudngducnbedpropmylocated in . B I R R A 1R E S PN F )
. - o \.C'QQK o e chunty.:lIlmois. G)
A THE southaa FEET OF LOT 747 N, FREDERIQK “H- BARTLET1’b GRAND. - .
FARMS UNIT "O" BEING A SUADT VIS ION OF PART:QOF THE NORTH-WEST:. .
1787 OF-. 8EC r:uN B8, TOWNSHIP 40" NORTHY: ' RAN@E e EAST QF: THE"
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which hu lho uddreu of
i ogTas CHARLES LEYDEN ToquHIp

' TOGB‘I'HBR WITH all the improvements ngw or hersufler recind on t;ng propmy. gnd "all, qasemcme. riglm, mpyrtcnanm.
mu. oyaltles, mineral, oil und gns rights and profits, waler rights and stook and all fixturos now or herealfler o part of the property,
411 replacements and additions shall also bo coverad by this Socuri!y !nmrumunl. All of:the Faregolnx lu raferrod lo in thiu Saoumy
I_;_utrumcnl as the "Property.” : :
i BORROWER COVENANTS that Borrower is htwfully seised of thu es(alu hereby conv eyed aind’ haa che dﬂht to mongace. grant

anvey the Progarty and thal the Property is unencumbored, sxcept for ercumbrances of record, .Boctower wumnls apd wull

fhnd gananlly ‘the title to the PrOpprty ugaiml all claims and domunds. luwal lp uny euqumhranceg uf roeord| Cda e
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wy o By Condemmution,  The procouds of any uwird or clulm for dumages, direct or conssquentlal, n connoction with an
pigption or other tukioy uf my part of the ’rupnnr. qr for conveyanue in place of condomnation, wre hTrob dunfynsd and lhnrl,
Al 10 Londer Lo thy optont of the full wmount of the indublednoss thut romaing unpuid under the Noto and this Seourity Instrument.!
or shal lpply"luéﬁprncend: to the reduction of the indehtadness under the Note und this Sucuritiv Instrument, fest to any:
Iiquent amounts &pplied In the order provided in Parngraph 3, snd then to prepayment of principal,  Any spplisation of the
proceeda Lo the principnl shall not extend or postpane the due date of the monthly payments, which are ron:rruf o rn Purngraph 2,
or chango the amount of such pnyments. Any excess proveeds aver un umaount reculced to pay all outstanding indebtediess under
the Nole and this Securily Instrumont shall be paid to the entity legally enthifad thoreto.
3.8, Fees. Lander muy collect foan anidd chitrgos mulborized by the Becroinry,
Dagf%ugrdl 'l.or acc:iemtlan of Debt, limitod by rougli faatied by th
Ting B null, ndur mny, excopl s limited by regulndjons fsaue the Segrelary in the case of paymmnt defaulis, reguire
immotiate payment in Gull of ull sums secured by thfs S«i;urixy Inamm’;unl if: Y pay ‘
o D Borrowor dufsulis by. ﬂt.!l By 10 puy in full sny monthly puyment required by this Sceurity Instrument prior 1o o1 on
BT the due date of the nextlmonthly paymient, or ' S ,
‘ fil) Borrower dufuults by lulling, fur a pecienl of thiny days, 10 perform any other obbsgations contained in thes Secvanity
natrument, et L, o R '
() Sule Without Credlt Approvil,  Lender shindl, if pormitted by applicable fuw amct with i prior spproval of the
3 e §ecratury,. coquire immodiate payment in ful) of all sums secured by this Securily Instru af: o T
(i) All or part of the Property, ar a beneficinl inlereat in a trust owning all or past o gmp,anyﬂrfﬁw 1 ATV
transfecred (other than by devise ar descent) by the Borrower, and BE T
(i) The property is not occupied by the purchuser o grantee ss his or her principal sesidence, or the purchaser or gruntee
gucu k0 oceupy the Property, but his or her credit hus not been approved in accordance with the requirements of the
ccratury.
s (e} No Walver, Yecircumstancss ocenr that veonld permil Lendes W require irmwdiste payment in tull, g [eyder does
not wﬂuiro such puysaents, Lemder ties not witive its righln with renpect icr submaduernt aventa,
(d) Regulubions o 170D Secretiry.  In inny circumstances regulslions issued hy the Secretary will limut fender’s nighis
_in the cuse of puyment Selaults 1o require immediate puyment in full end foreclose if not paid. T{il Security Initrument does
not autharize acceleration f¢ foreclosure of not permitied by regulatinns of Ibe Secretary.
(e) Mortgage Not Insurea, “Borrower sgreex that shoutd this Security Instrument and the note secared thereby net be
+ ‘sligible for insurunce under «he/Nationuf Housing Act within 50 days from the date herent, Lender may, st its option and
notwithstanding unything in Perugreph 9, reguire imsedisbe payivent 1 full of al) vome secured by this Security
Ingtrument. A wrilten stwtemeni Of any uuthonued sgent of e Sriretary dated wbnegpuent o (5 days from the dets beveof,
declining (o ingure this Security Instrvaent and Ut ivite seiured theselry, shall be dermed comctunive prent of wel
ineligibility. Notwithstanding the fovgrag, this option may not be exercived by Londer when the unavaitability of
o insurance 18 solely due to Lender's filure temmit a mortgage insurance premium to the secrctary
- ARV ORelrsinterniml.  Borrower has o rigat w0 be reinstated if Lender has required imomediets proment wr fsS Sesawe of
Barrower'a’ failure to pay an amount due wider the-Note or this Security fnstrument. This right appfsey even afier fovsciottrs
Erdcéedfngs aro instituted, To reinstate tho Socurity lovirwment, Borrower shall sender 1n a urpp vaemn 3t amounts required 1o bring
orrowor’s secount guirent ineluding, o the extent they are obligations of Borrowes undes this Secunty Indtrumment, forecioture soats
and ressonuble and customucy attornoys' fees nd exponsaa sroperly ussocinled with the fureclosers prrecding. 12pon 1einiatement
by Harcower, thls Securily Instrumont and tha obligations (i it secures shull reniin in eflect us f Londer had nid roquised irmeshate
payment In full.  Howover, Lender is not required to permil reinstatearent it (i} Leader has accopled reinatstemwent after the
commencoment of foreclosure proveedings within twa years ‘mmedintely preceding the cominencesnsnt of a ournomt foreckmesy
procecding, (1) reinstitoment will preclude fovectosure on differont giniinds in the future, or (ii) reinstetement swill sdverely sifest
the priority of the lien croatad by this Security Tnstrument, ' T h &I
~ 11, Borrower not Releused; Forbenraneo hy Londer not p Welvar, Extension of the ime of payment ov mesdidiadun of €3
smortizution of the sums securod by this Secusity tnstewmont granted by Lendor 1o any successor in interest of Borroner vhall met )
aperate to rolease the linhility of the originud Borrowor or Baerawer' ¢ sucdeasze'n inforosi. Lender shall not be required 0 commence + s}
proveedings aguinsl any successor in Interost or roflse W uxtond tine for puyesnt or otherwise modify emorizaiion of the owms + €
secured by this Sccurily (nstrument by reason of any demund made by the Griging!Rorrower or Borrower's siccessors iv nseved, ., 7y
Any forbearance by Lender in exercising any right or romody shallpbbbouswaiver, of oc preclude the exercise of any right o reemedys. 1 qn
12, Successors and Assigns Bound; Joint nnd Severnl LinB]IUy5'CH-8ljnns Tae cavienunts and agrecments of this Secuntfr
Instrument shull bind und benefit the successors nnd nssigns of Leider and”Borrawe:, suliject’to’ the provisions of Parsgraph 9(b}.¢ -
Borrower's covonants snd agreements shall he joint and soveral. - Any. Bogioyer whd aossizad this Seourlly Inatrument but docs not
exccute the Note: (0) s co-signing this Secunty Insirument only: 10-0argande, weant aval canvey.tist Borrower's fntorest in the e
meﬂy ‘lll'lidﬂ';' the terms of this Security Inxtrument; (b) is ndl persbni n'hli nied fo pay che sunm woured by this Security’,*

Mtyuments &nd (c) agrees that Lender and any olher Borrowsr muy giree ‘tazextend, modify, timay or wake any accommodutions,, |
‘Mﬂhw -terms of this Security Instrument or the N%ru wﬁ'ﬂl&l;?qhaj Barrowor's (uznm:‘. - s
AR * ¥ ¥, Any nolico 10 Borrower provided fur in this Security instriimont shall b given Yy dulivering It or _b‘{ nuiling iff '
m%}ﬁ clans |%!ll,|, nledy pP]’limblg‘hm equires uke of another method. The notics shall by dirsctad (6 1o -Proparty Addross or angs

¢ dildoan' Rorrowur HEARTY ﬁtby ce lr Lender. Any svdice tn Lender shall be *iv;m by flesl Olll’;, pe ’l w‘; '8 pddroag’
Atalodihbreln ar ahy Aldvedn Londbt desiynntes by notice 0 Boreower,  Any natice prov U FoF i thid ) .«&"ﬁ' THSAY ‘},ﬁ.‘il[ﬁ
deemcdd 10 havo been glvan 1o Burrawer or Lenduer when given sk provided in this Parmgeaph. HERRERC Y |~ N
oo 14 Governdng Lyt Sevorabllity, This Sveurity Instrument shall be governed by Fuderal law uindd the-teuz of the Jurisdiatiof:
fﬁ‘wﬁieh.lhc’l?rdpdrty ia loewtod, In the ovent that any provisiun or ¢luuss of this Securily Instrument or the Note ¢conflicts with
agpllcible law, guch comfliot shutllmot-uifeet othor provisiuns of this Seeurity Instrument or 1he Nots which can be given effect withowt
the conflicling provision. To thix end tho provisions ol thiz Sequrity [nstrument und the nole ure devlnred 1o be severable,
15. Borrower’s Copy. Borrower shall be givon one conformed copy ol this Security Instrument,
16. Assignment of Raals,  Borrewer mwone‘iiliunu!ly assigne and transieey tr Lender ab! the rents and revenues of the Property.
Borrower authorizes Londor or Londer's agents 10 collect the rents und revemues and hereby direets cach tennmt of the Property to
pay tho rents 1o Lender or Lendor's agents.  However, prior (o Lender’s natize to Barrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive #ff exnty and revenues of the Property as trustes for the
benofit of Londer and Borrower. This nssignment of rents constituien an absolute assignment and not wn sssigamient for xdditional
speurity only. ey e e ey eer ‘ . o . o e

“7 " Lender gives notice of hrouch tn ‘qum\.vur’: ,(u) all kenty reesived by Barrgwer shall be held by Borrower as trustes: for benefit
of Lender only, 1o be upplicd to the. suing secured by (he ,qcurigy_rmﬂ_rum_ept;_(,la) Lender shall be entitled Lo colléet sid reéélve all
of the rents of the Properiy; amb () ¢lich tonunt of {he Propdety shall pay all sents diie snd unpuid 10 Lender or Lender's agent on
Bander's wrilten demand to the tonant.- ¢ 7§ 78 R T ol s 0

Borrower has not executed-any prior axslgnmant ofithe rnts atd hug-norand will not-perfurm any act that woild prevens Lendes
from oxercising ils rights under thig Paragriph 0.0 o .

s . J-ender shall not be required o enter upon, loke sontealyafiatymnininin the Propacty befors ap aftor giving notize of e W
aregwer.  Howaver, Lender vt.!uu.t?!w.wmf peinied, ARRYEE o gaay any. time thars is 3 breach,,, Any spplication of rest
Ball ot cura or waive uny defult or invalidut any other right swﬁwx Ahhndar, This asnment of Tqts of she Propeny il
termiriate when the debt sécured by the Securily Iutfimidne i pulll i T Rt T TR R et e
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- ADJUSTABLE RATE RIDER e aoak-Tad
THIS ADJUSTABLE RATE RIDER s mado this 2ath day of ;
March, 1992 ) and ia Incorporated into and shall be deemed 1o amend and supplement f

B the Mortgage, Deod of Trust or Security Deed ("Seourity Inatrument®) of the same date given by the undersigned ‘
- (*Borrower") to secure Borrower's Note (*Note*) to ‘ !

Margarscran & Company, [na
oy ogr‘porat.'icm argantzed and eximting under the laws of the Ztata of New Jeresy ]

’ (the "Loader") of the samo date and covering the property deacribed in the Security Instrument and located a: ,
3 3148 UHARLES, LEYDEN TOWNSMIP, IL 60764
(Peoporey Addmaans] :

THB NOTE CONTAJINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERBST RATE AND THE :
MOMTHLY PAYMENT. THE NOTH LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN ;
; CEAMNJE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,

oMy ,
§‘ % ’; «Borrower and Londas: fisther covenant and agree as followa: ;
e 3 . * F
. &8 4 L INTEREST RAN7.-AND MONTHLY PAYMENT CHANGES 8!
o = P (A) Change Date ‘ _ -
- Tho intorest rate mo>Gnango on the first day of YW1y, 1993 » and on that day of each succooding

A year. "Change Date" means euch da'e on which ths interest rate could change.

(B) The Index

i Beginning with the firet Caangz Date, the intoreat rate will bo based on an Index. *Indox* moans the wookly
averago yisid on Uniled States Troasury Seouritios adjusted 1o » constant maturity of one year, as made available by the
Federal Reserve Bourd, “Current Index* ipsanx the mowt recent Index figure available 30 days before the Changs Date.
1f tho Index (sa defined above) is no longer avidaile, Lender will use ss a new Index any index prescribed by the Secrotary

/(a8 defined in Paragraph 7(B)). Lender will give durrower notice of the new Indox.

{C) Calculation of Inierest Rale Changss
Before sach Change Date, Lender will calou’ate Y new Interest rate by adding n margin of
Twe FPer C:‘an Tum
porcentegoe points ( ¢ %) to the Current Index and rounding the sum to the neareat one-eighth of ons

. percentage point (0.125%). Subject to the limils stated in Paregranh S{D) of this Note, this rounded amount wil] be the new
i interest mate until the next Change Date,

i (D) Limits on Interest Rate Changes .

. The iaterest rale will never increase or decrease by more Jhra ~ne percentage point (1.0%) on any single Change :

i Date. The interest rute wili never be more than five percentage poiica (5.0 highor or lower than the initinl interest rate i

' atated in Paragraph 2 of this Note. o

(E) Calculation of Puyment Change :

: If the intereat rate changes on & Change Date, Lender will caloulate ‘ho amount of monthly payment of principal
\ and interest which would bo necessary to repay Lhe unpaid principal balance in firl 8% the maturity dato at the new intorest
rate through substantially equal payments. In making such caloulation, Lender wili'use tae unpaid principal balance which
- would be owed on the Change Date if thore had been no defauit in payment on the Nove, reduced by the amount of any
i - propayments to principal. The resuit of this caloulation will be the amount of the new waont!y payment of principal and

T ' ‘interoat.

P - (F) Notice of Changes . _

- : Lender will give notice to Borrower of any change in the interest rate and monthly payreer: mnount, - The notice

: must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) «he date of the notice,

(ii) the Change Date, (iii) the old interest rats, (iv) the new interest rate, (v) the now monthly paynieit ymount, (vi) the

Current Index and tho date it was published, (vii) the method of caloulating the change in monthly paymen: amount, and (vili)

any other information which may be required by law from time lo time, .

Ty o o

. E
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