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MORTGAGE

361073 1LCH

THIS MORTOGAGE (*Securlty lastzument*) Is given on APRIL 10, 1992 , The mortgagor Iy
ROSALINO PEREZ, A.STNGLE PERSON AND JORGE PEREZ. A SINGLE PERSON AN

LORENZO PEREZ, A MARRILD TERSON

(*Borrowee"). This Security Instrumont is given to - -NORWEST MORTGAGE. 1NC,

2SOTA "SERVICE CENTER., P.0.BOY ¢270, DES MOINES, IA

‘%%592 70 (*Laatzr"), Borrower owes Lander the pringipal sum of
ONE BUNDRED THOUSAND AND 00/100

which i;orannlml ﬁE sxisting under tho laws of  THE STATG QF MINNESOTA , und whose

Doltira (U5, § #24%100,000,00 ),

This debt Is evidonced by Borrower's noto duted the sume dato as this Soeutly lwlrumcnl( Noto"). which provicies for
monthly puyments, with the full debt, If not puid carlier, due and payable on 70V, 2022

'This Security Instrument secures to Lerkder: (n) the repayment of the debt evidenced by the [ote, with Intorest, and all ronawala.
extensions and modifications of the Noto; (b) the payment of ull other sums, with interes:. Mivanced undor puragraph 7 lo
protect the security of this Security Insteument; and (0} the petformance of Borrowor's covenans miil agroemomts undor this
Seourity Insteument and the Note, Por this purpose, Borrowar doos horeby morigage, grant and convey « Lander (he following
deseribed property located In ~ COOK County, Hlinols:

THE NORTH 34 FEET OF LOT 25 IN JOHN W. THOMPSON SECOND ADDITION
TC ELMWOOD PARK GARDENS IN THE WEST 1/2 OF THE NORTH WEST /4
g;‘ gg‘TNgl;TgHgAgT ;/4 OF SECTION 23, TOWNSHIP 40 NORTH, . RANGE
HIRD PRINCIPAL HERIDIAN IN COOK COUNT
r N 47569

L-TIITNATY, /'1 &5‘).0/ ,_ 0)} ) 5’ ml,...:

/@*ﬂ' ;
TAX STATEMENTS SHOULD BE SENT TO:
NORWEST MORTGAGE. INC., P.0,BOX 9270, DES nomes. 1A 503089270 ~

which hes the address of 3133 OLEANDER  CHICAGO [Streat, Clty],

Htinois 60635 2o o] ' ('Property Addms“).

‘ | IR ‘Form 3014 9/80
- ILLINOIE: Slnglo Family-Fannis Mae/Fraddle Mac UNIFORM: INBTIIUMINT g Pt -+ Amended 8/81
¥ -BR{IL) (9108) _ VNP MORTAAGE FORMS - (31312034100 (B00)8312201 , .
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TOGETHER WITH all the improvoments now orheroafter of loﬂt 1ogroperty, Aid calameds, appurienances, g

fixtures now or hereafter a pan of the properly, All roplacements and additions shall uiso be covered by this Sccurlly
Instrument. All of the foreguing s roforred (o 1n this Securlty Instrumont 1y the "Property. " o )
BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby canveyed and has the right to mortgtige,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally e title to the Property against ail cluims and demands, subject to any encumbrances of record. .
THIS SECURITY INSTRUMENT comnbines uniform covenants for natlonal use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. '
~ UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
‘1. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of und Interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,
~ 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lendor on tho day monthly payments are due under the Note, uri(il the Note Is paid in full, a sum ("Funds®) for: (8) yearly taxcs
- and nssessments which muy attain priority over this Security Instrament as @ lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, i any; (c) yearly hazurd or property insurance promiums; (d) yearly Nood insurance premiums,
If uny; (e) yearly mortpuge insurance premiums, if any; und () any sums puyable by Borrower to Lender, In accordnce witl

the provisions of paragziph 8, in licw af the paymont of morigage Insurancs premiums. These items are called *Bscrow Items.*

Lender may. at any tine, “ollect and hold Funds in an nmouni ol to exceed the maximum amount a lender for a federally
rolated mortgage laan muv reruire for Borrower's edcrow aceount under the federal Real Estute Settlement Procedures Act of
1974 us amended from time tc_ tirar, 12 U.S.C, Section 2601 er seq. (*RESPA”), unless another law that applies to the Punds
sets & lossor amount. If so, Lender-nny, at uny time, collect and hold Funds in an smount not to excesd (he lesser amount,
Lenuler may estimale the amount of "ads due on the basis of current datu and reasonable cstimates of expendituros of future
Bacrow Items or otherwise in accordiince with aoplicable law, - , .

- The Punds shall be held in an Instivition whose doposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an instilution).¢r in any Pedoral Home Loan Bank. Lender shall apply the Punds 1o puy the
Escrow lioms. Lender may not churge Borrower fur nolding and applying the Funds, annuully analyzing the eserow aécount, or
verifylng the Escrow ltems, unless Lender pays Borrareet titerust on the Funds and applicable law permits Lender to make such
n-charge. Howover, Lender may require Borrower to pav-s-aneslime charge for wn independent real esinte lux reportiug service
used by Lender in conuection with this lonn, unless upplicivic law provides othorwise. Unioss un ngreoment is made or
applicable law requires intercst 1o be puld, Lender shalt not be reouired to pny Borrower uny Interest or cornings on the Funds,
Borrower and Lender may ngree in writing, however, thal {ntorest <ol be paid on the Runds, Lender shall glve 1o Borrawer,
without charge, un annual accounting of the Funds, showing ctediis =i debits (o the Funds and the purpose for which each
debit to the Funds wus made. The Funds wre pledged us addltional secussty fec afl sums secured by this Security Instrument,

If the Funds held by Lender exceed the umounts permitied to bo hold by mppllcable law, Lender shall account to Borrower
for the excess Funds in uccordance with the requirements of applicable law. If tic umount of the Funds held by Lender at any
time is riot sulficient to pay the Escrow ftemy when due, Londar may so notify Bursover in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o minke up the deficioncy. Borrower shal’ make up the deficiency In no more then
tweolvo monthly puyments, at Lender's sole diserelion, _ Y / _ ‘

~. Upon paymient inn full of all sums secured by this Socurity (nstramont, Lender shul' premptly rolund. to Barrower uny

Punds held by Lender. If, under paragruph 21, Lender shull nequire or sell the Proporty, Lendar, prior to the uequisition or sule

of the Praperty, shall apply any Funds held by Lendor at thie time of aequisitlon or sule ns a eredit aguinst the sums sevured by

this Sccurity Instrument, . N o ‘ ‘ S

- 3 Appllcation of Payments, Unless upplicuble Inw proyilos otherwlss, nll payrionts received by Lende: under purugraphis

| and 2 shull bo applied: first, to uny prepuyment charges due under the Note; seeond, lo amounts puyable-uraer purgraph 2;
 third, to interest due; fourth, to principa! due: and- last, 1o uny lnte charges due under the Nate, SN .

4, Charges; Liens, Borrowor shall pay ull tnxos, ussessmonts, charges, fines and impositions attributable to the Propoeriy
which may ottln priority over this Security Instrumont, and leasehold puyments or ground rents, it uny. Borrower shall pay
these obligutions in the munner provided in paragraph 2, or If not paid in that manner, Barrower shall puy them on time dircetly
1o the person awed payment, Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this parngraph.
If Borrower makes these payments directly, Borrawer shull promptly Nrnish to Lender recelpts evidencing the payments,

Borrower shall promptly discharge uny lien which s priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in n mannor accoptuble 1o Lendor; (b) contests In good falth the Hen
by, or defords againist enforcomient of the lien in, logal proceedings which In the Lender's opinlon operate to prevent tho
onfarcoment af tho lien; or (¢) secures (rom the holder of the len un agreomont sutisfactory to Lender subordinating the lien to
this Securivy tnstrument, 10 Londer dotormbnies that sy pagt of the Property 1a subjeet to,n lon which muy awiin priority over
Uils Security Instrument, Lender may glvo Borrower u noli¢o Identifying tho tien. Borrawer shall sutisly the len or tnke one or
thore of the nctlnns st forth above within 10 duys of the giving of notice. ' L
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S, Huzard or Property lusuranee, Borrower 'ahulf‘kcupﬁimﬂfovs%m nuﬁ;ﬂlnu or Iwrunﬂcr erected on the

Properly insured agulnst loss by flee, huzards neluded whivin the term "extondod coverage” mxl any othor huzards, Including
floods or (uoding, for which Lender requires Insuriee, This lnsuranes shadl bo matntuined in the smounts and for the periods
that Lender requires. The Insurunce carrir providing the insurance shall be chosen by Borrower subject o Lender's approval
which shail not be unrensonubly withheld. 1 Boreower fils to muintain covernge described above, Lender may, at Lendor's
“option, abliin covorage t proteet Lender’s rights T the Property i accordance with puragraph 7.

All Insurance policies und renowals shull be accepluble to Londer and shakl Include u standurd mortgage clouse. Lender
shalt have the right 1o hold the policies and renewals, IT Londer requires, Borrowor shali promptly give to Lender all receipts of
paid promiums and renewal notices, In 3he event of loss, Borrower shall give prompi notice to the Insurance carrier und Lender.
Londer may muke proof of loss if not made promptly by Borrower,

Unless Lender nnd Borrower otherwise agreo in writtng, Insurance proceeds shall be applied to restoratlon or repalr of the
Property damaged, I the restoration ar repair I8 cconomieatly feasible and Lender's security Is not lessened, 11" the restorulion or
tepuir I8 not economically fensible or Lender's security would be lessened, the Insurance proceeds shall be upplied to the sums
secured by this Sct.urny Instrument, whether or not then due, with any oxcoss puld 1 Borrower, 11" Borrower abandons the ()
Property, or does netanswer within 30 days « natice from Londer thin the insurance carrier b offored to seitle  olnim, thon £
Londer may collet the. insurunce proceeds, Lender may use the proceeds to ropulr or restore the Property or to pay sums OV
secured by this Securiy Jastrument, whether or not then due, The 30-duy period whll begin when the notice 1s givon, W

Unless Lender and-duizawer otherwise agree in writing. any applieation of proceeds to principal shall nor extend or O
postpone the duc dute of tis caunmthly payments refereed to in parngraphs 1 and 2 or change the wmount of the payments, I U)l
under parngraph 21 the Properiy s v syaired by Lengder, Borrower's right to any insurance policies and proceeds rosulting from 1
damuge ko the Property prior o the arguisition shull puss to Lender 10 the extent of the sums secured by this Security Instniment
Immediately prior to the acquisitiot.

6 Occupancy, Preservation, Mainienosde and Protection of the Pmperty, Borcower’s Loan Application; Lcaselmuls.
‘Borrower shall accupy, establish, und use the Praparty us Borrower's principal residence within sixty duys after the execution of
this Security lnstruntent and shail cominue v ceeupy the Property o8 Borrower's prineipal residence Tor at leust one yeur nfier
the dale of occupancy, unless Lender otherwise ugress in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstunces exist which are beyond doremwer's control, Borrower shull not destroy, dumnge or inipair the
‘Property, allaw the Property (o deteriorate, or commil vvuste an the Property. Borrower shull be in default If any lforfeiture
actlon or proceeding, whether civil or crimingl, is begun tha! in Lender's good faith judgment could result in forfelture of the
Peoperty or otherwise muerinlly impair the len crented by (his 3ccurity Instrument or Lender’s security interest, Borrower muy
oure such i defuult and relustate, as provided in puragraph 18, by ceasing the action or proceeding to be dismissed with o ruling
thit, In Lender's good fuith delermination, precludes forfeiture of s Forrower's interest jn the Property or other materinl
impairmont of the lien crented by this Security Insirument or Lender's zecurlly interest, Borrower shall also be In defuult IF
Borrower, during the foun applicatian process, gave materfully false o ingeearate nformation or statements to Lendor (or filed
to provide Lender with any materind {formation) in connection with the loan evidener:d by the Note, including, but not lmited
to, representations concerning Borrower’s oveupuncy of the Property us a principal sesiwience, If (his Security lnstrument is on a
lensehald, Borrower shall comply with ull the provisions of the lense. 1 Borrowss seaires Too title to the Properly, the
lensehold and! the fee thle shall not merge unless Lender agrees 1o the merger in wriling,

7. Protection of Lendee’s nghls in the Property, Il Borrower fuils to perform the covenuuts and ugrcemeuls coutalned in
this Seeurity Instruntent, or there is o legal proceeding that may significantly uffect Lender's righis i the Property (such as u
proceeding in bankruptcy, probate, for condemnntion ot forfeiture or to enforce laws or regulations), ten Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propeitv: j.ender’s actions may
Include paying eny sums secured by n lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to mnke repuirs.-Altheugh Lender may tuke netion urayr this paragraph
7, Londer does not have to do so,

Any amounts disbursed by Lender under thi-; purugraph 7 shall become ndditional debt of Borrower- awured by 1hix
Securhty Instrument. Unless Borrower and Lender agree (o other. termy.of payment, thess amounts shall bear interest from the
date of disbursement at the Note rate nad shall be puyable, with' interesi, upon notice from Lender to Borrower rtquc'ating
puyment.

o B Mortgage Insuranve, IF Londer required nmrcgago insumncc as 4 conditlon of nmking the loan seeured by !hlv Seeurhy
Instrament, Borrower shall puy the promivms required 1o malntain the-martgage insurance in effect, If, for any rouson, the
mortguge ingwranco coverage required by Lender fapses or ceases to be [n effect, Borrower shall puy the premivms required (o
obtuin coversge substantially equivalent to the mortguge insurance previously. in offect, at a cost substuntinlly equivulont to the
cost 10 Borrower of the moriguge insunange prcvinuwly in ‘effect, -from-an alterniale mioriguge insurer approved by L;,ndur. If
substuntially equivalent marigage insutance covernge is not avaliable, Borrower shull puy 10 Lender cach monthi o sum equal 10
one-twelfth of the yeurly mortguge insurunce premium belng pald by Borrower wheu the insurance caveruge lupsed or censed 1o

beln sllect. Lender will nceept, use and retain these payments ns ntoss rasurva ln fieu of mongnge insurancs. Loss resorve

A Form: 8014 8190
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