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This dabdt Is cvideaccd by Borrowcr 1 note dnlcd the same dule (12 lhls Socurlty lnstmn JorL {"Notd"), whish provided' for montily
paymenty; with the full debt, if not paid carlior, duc and poyablo on ~ MAY 01, 207 . This Securny
Instrument sccures to Londor: (a) thoe eepaymont of the debt avideaced by the Noig, With lmcrc &, it alt renowals. onlcnslona and’
modifications of the Note; (b) th puyment of nll‘athor sunss; With irifoighl, Wllvanchd wililor puragre 7 o pmdiut the security o
thia Seourity Tnstrument; and (o) the porformunce:of Borrower's-coveriants ond agmdmcnw undor Lals Seelivity TnsiFumont and the
Nou: For this purnose, Borrowar dacs hieraby morigsgs, grunk tind canvcy kd Lonﬂuf the following dosr:incd propér{¥ tocaiei in

coox ‘Cotinty. Illlnoh.

THE NORTH HALF OF THE SOUTH 2/3 OF LOT 8 IN BLOCK 2 IN OLIVER
L. WATSON'S BELMONT AVENUE ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE EAST 10 ACRES OF THE NORTH 40 ACRES AND THE
NORTH FIVE ACRES OF THE WEST 1/2 OF THE NORTH 40 ACRES AND THE
SOUTH S ACRES OF THE NORTH 15 ACRES OF THE WEST 1/2 OF THE.
NORTH 40 ACRES, ALL IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 30, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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i 8 Hurard or Property Insuvance. Borrower shall keop lhu‘fprﬁ!;nalu v is(if\% ercaw erected on the Property
insured against loss by fire, hazards inclucded within tho torm "oxtonded covoarsge" and nny other hazards, including Nodds v
floading, for which Lender requires insurance. This insuranco shall bo mainwined in the amounts and for the porieds that Lender
requires, The insurance carricr providing the insurance shall bo chosen by Borrower subject to Lender's approval which shall not
ba unreasanably withheld, 1f Borrower fails o malnitah 'coverage déscribed” above, Lénder may, it/ Lander's Gpuon, obtfi
covorage to proteot Lendor's rights In th Property I accoridanco whli Pirsgraph 'y, -+ 1 T e ey
e ARl Insuranco policies nnd rencwals-shall bo utcepinblo to Letider ‘Ad'shall' inciude a standard mortgage e, Lontier sial)
havo the-tight't-hold whe policies and renowals, If Lender requiires, Borfawer shall prompfly glve i Lender all'Fecolpis oft pald
premiums and renowal notices, In the eventof ings, Borrower shall give prompt Aotice o the Insurnca carrier and Lender, Lender
may make prool of joss if nat made promptly by Bomower, © -~ + 7T e T nt e T e e
- Uniess Landor and Borrowor pthorwlso agree in writlng, Insuranco-procccds shill ibe applicd to réstorition ‘or repair of the
Proporty-damaged, if the resiorution or ropair ia cconomically feisibls aind Leddor’s sccurity Is not lessend, 'If the testorition or
ropaie Is-nov oconomically feasiblo or Londer's security would:bio 1aysonad, the inisviranics proceeds shiall ba'spplied 10 i #ims
secuted by (hia Sccurity Instrument, whodior or not then duo, with any oxcoss pakl w Borrower, 1 Borrowor abandons the
Property, or docs ney answer within 30 days & noties from’ Léndor'that'the Indurance tarer has offcred’to séule & Eliim, thien
Lander may collect th tnsurance proceeds, Lender may uso the proceeds 1o refialr’ of 'resiore ie Property or to'pay sums secuired
by this Security Instruinesis, whethor or not then duc, The 30:day period witl bogin when the notice s given, -~ '
“+ Unless Londor and Burruwsr otherwise agroe In wriling, tiny uppliciltion of procoeds io' principal shall not oxiand or pastpano
the o date of the monthiy pay mnis reforred 1o in' paragraphs 1"and 2 or chango tfio amokint of the Payiiorits, If Uider peragraph
21 tho-Propeny is acquired by Liant'sr, Borfower's righit 6 ‘any “inlsurdncs paficlos and procodds resulling from damage 't the
Property prior (0 the acquisition shall pass toLender - the exient of the siumy sotured by this Securliy Tngirutont immediaiely
prior-10 the acquisition, ‘ ' R I
- 6, Occupancy, Preservation, Maintenar. and Protection of the'Property; Borrower's Loun Application; Leaseholds,
Borrowor shall occupy, establish, and ugo the Property us‘Borrower's firincipinl rosidence within sixty dnys'aiver tho oxecition'of
this Seourity Instrumont and shall continue 10 oceupy:tho Projuirty ad Borrowor's principal residenco for at léast'bne your afiof the
daw of ocoupancy, uniess Londer othorwise agrocs-in-writing, which consent shall not be unrcasonably ‘withhold, ‘or ‘wnless
oxtenuating: circumstancos oxist which aro boyond-Bors:e:“s control, Borrowet shll not destroy, domigo or inipalr the Property,
allow the Property to doicriorale, or commit wasie on Lo Property, Borrowor shall be in dofaul If any forfelre uction or
proceeding, whether civil or criminal, Is bogun tha) in Londer & good falth fidgmeat could result in forfoituro 4 the Propariy or
othorwise matorially Impalr tho lion creuted by this Security Tnstraibint or Londer's sccifity inideest, Bofrdior may cure wuch @
default and roinstalo, as provided in paragraph 18, by couslig o aetian o procesdiny to bo dlsmissed will o rillng Giat, I
Lender's goodl Mith doterminution, procludes forfolture of thé Barrdwar s fulicast I"the Property de fither tiatotia) impalrment of
the lien creatod by this Sacurlty Instrumont or Londor's sdeurity {ntgedst! Rcerawar shall also bo In'dofaull if Borowor, during the
foan application procass, gave materiglly false or Inatcurate informatioh or suomZis to Londer (or filled 10 provide Lender with
any ‘mutoriat Information) in connection with tho Itan evidbncod by tio’ Note, Inghidlii, but not HAiad o, roprosontions
conceming Borrower's occupaney of the Proporty s & principil redidnco. 11 thik'Secunty Istrimens (8 'on'a iasetiold, Borower
shall comply with sl tho pravisions of the lease, If Borrowor scyuires feo ttle to the Progerty, the leaschold und the fee tto shall
not merge unloss Londer agroos to tho mergor In writing, ~ ~ ~ * N e e
-7, Protection of Lender's Righta in the Property, If Borrawer Talll 1o jirfonn the coveronls pnd t:ﬁmmohm contaisied in
this Sceurity Instrument, or thore is a loga! procceding that may significantly affect Londor's ighis in (he' Propérty (sich s o
procoeding in bankrupicy, probate, for condemnation‘or forfoliirs o 10 eiiforce laws or roguiations), Ui Loader may do and pay
for whalover is necessary I protect the valus of the Proporty ind Leilor's righta In the Propdry, Lendar's sdtions may include
paylng any sums socured by & llon which hus priorlty ovor iis Secirlty Tnswumoni, appearing in couwt Aaving Foasonable
altomays’” feea and entering on the Property t muko repinirs; Altholigh Lendor iriay take action undor this passgraphi 7, Landbe
doos nothave ndo so. - - e
~ Any amounts disbursed by Londar under thls parugeaph 7 shit! become aduitlonal dobt of Borrower securol by this Securily
Iristrumont, Unloss Borrowar and Lendor agreo 10 othér torma 'of 'pumorii, ioss amounts ‘shall boar Intorosi from tho dato of
disburssment at the Note raio andl shall bs payablo, with intsrest, upon notico from Lendse o Borrowsy requosting payriens,
8, Morigage Insurance, [T Londor required monigogo insurics aa @ condition af making tho loun secured by this Security

Insiramont, Bomower shall pay tho promlum reqiiiesd to ' maininin 'ihe’ inGrigage Insiirance in offact, 11, for any reason, the
mortgnigo insurunce covorngo required by Londor lupsas or conses to e I offogl, Borrowor shall pny Ihg promiums required W
abtain coverage subsiantutly oquivaient to the mortgage lnqt'ir;yp'pq;pfqv‘_‘j'q@ly In offect, ut w cost subsuully squivalont 1o tie
cost to Borrower af the morigagoe insurance proviously In_d{l‘,c:.c;, from uri ahieritilo morigage insuref approvod by Lendor, If
stibistantinlly oquivalon morigage Insurunco coverage Is,‘got'yaynllq%]g.‘ Borraiver shall pay W Lantlor cach month n sum equal o
onc-iwolfthi f the yearly morigage insuranco premium boing pald by Borrowsr whon the insurance coverago lapsed or coald to

3
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16 1n"offecl, Londee will accapl, uso anil rotan theso, payments, 4 & Jogs respeve in’llow of morigage insurpce, Loss rossrye
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UNOFEFICIAL:&

v 16, Borrower's Copy.  Borrower shall bo given:one conl‘o‘rmu? copy oLMOM §d (R Bal ument, -
17. Transfer of the Property or u Beneficlal Intorest in Boreower,, I*diltor any. 11 vy $r any Intorost in it Is
sold or transforred (or. if o benoficial inirost in Borcowes ds sold or transfemred.quy B AeCgurnl porson) without

Lander's prior written consont, Lendor may, at is option, requirs immadiate paymenY in- umg sfcured I}f this Security
Isnsl{!uﬂmo?l. Howover, this option shall not be exercised by Lender if exercise (s prohibited by Jaw as of the dato of this

courity Instrument, e T _

- 11 Londor exorclses this oruon. Londer shall givo Borrowor nolice of ac¢eloration, The notice shall provide r:‘rorlod of not loss
than 30 days from the date the notico I8 dolivercd or malled within which Borrower musi pay all sums secured by (ils Security
Tnstrument. If Borzower falls to, pay. thaso suims prior to the expiragon:pf tis period, Lender may invoke any remedics permiited
by this Securly Tnsirument ihouy irtet nolics of demand on BOOWY, . o o .y e
18, Borrower's Right to Relnstaie, If Borrower” meols gyr\% condlitions, Borrower shall have the rlgiu io have
enforcorient ‘of thls Security Instrument discondniicd at any' dmo prior to- dic carlier of: (8) 5 ddys (or such otior period as
applicablo law may specify for reinstalement) beforo salo of the Propentyi q_t{]rsuam 10 any power of sale conlained In'this Sccurllr
Instrument; or (b).catry ol a judgment enforoing this. Security. Ingtrumont, Thoso condidons arc that Borrower: (ut)‘]m s Lender ol
sums which thea would be duc under this Sccurity Instrument and tho Notc as if no acceleration had occurred; gb) cures any
default of any other covenants or sgreements; (¢) pays all expensas incurred in epforcing this Security Instrumont, including,, but
not limiied to, reasonable atornoys' fees: and (d) tkes such aétion as Lendor may reasonably require 1o assure that the lien of this
Security Instrumer, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sceurity
Instrument-shall cononue unchanged, Upon reinstalement by Borrower, this Secuidly Tnstrument and the obligatons secured
hereby shall: remain {ul'; offective as if no acceleration had occurred: However; this right to reinstato shall not apply in the case of
acceleration under paragrar’ 17, =

. 19, Sale of Note; Chamnge of Loan.Servicer.  Tho Note or a partial inferost in the Nowe (together with this Securijy

Instrument) may bo sokl onc o more times without prior notice 1o Borrower, A sale may result in a change in the entity (known
as tho "Loan Servicer") that collscts monthly payments due under the Nolo und this Security Instrument, Thore also may be one or
moro changes of the Loan Scrvicer anolaled 1o @ sale of the Noto, If*therd 1k '&°chiarige of the Loan Sorvicer, Borrower will be
given wrien notico of the change in aces:dance with paragraph 14 above and agglica lo law. The notice will atate the name and
address of the new Loan Servicer and the sadress to which paymonis should be made, The notice will also contain any. other
information required by applicable law, ,

20, Hazardous Substances, Borrower. sjall w0l cause or pc;ml;.,]llf, jresenee, use, disposal, storoge, or roleaso of nny
Hazardous Substances on or in the Proparty: Borruwar shall not-do; nor‘allow anyone olse io-do, anything aifeoting the Propeny
that is in violation of any Environmental Law, The praceding iwo sontsmedés: shall nﬁl’abglg'-‘ tn the presence, use, or glorage on (e
Proporty of small quantitics of Hazardous Substances-irat arc generally recognized to-be appropriate to-normal’ resldenusl: (ikes
and:\o maintenance of the Property. ‘ e . g

.. Botrgwer. shall. promplly. give -Lender. wrilten notice of any investigation, clalm, demand, lawsuit or other action by nny
govemnmental o ro uhw.asﬁgﬁy- or privalo, party involving e Zroporly and. any Hazpedgus, Subsiance. ar, Bnvirgnmental Loy
of which Borrower has actial’

ch

awledge. Tf Borrower leams, or 2 auliffed by any governmental or regulatory auithorily, that an
remaval or other remedintion of any Hazardous Substance affecting Y- Property I8 necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmontal Law, .

As used In this paragraph 20, "Hazardous Substancos” are those subsances defined s toxic or huzardous substances by
Environmenial Law and the following substances: gusoling, kerosono,-uier flammable or toxic petroloum products, toxic ¢
pesticides and herbicides, volatile solvents, materials conaining.asbestos or fornald:hyde, and rudioaciive matcrials, As used in
this pamgﬁh,zq, "Environmontal Law" means fodorl lays,and laws of the Jurisdizdon where the Property is located that rolato
to health,:salaly'or environmental protection. N e
NON-UNIFORM COYENANTS. Borrower and Lendor furttior covenant and agreo as Dillows: -~ 7/t

t: 21, Acteleration; Remedies, Lender shall give notice to Borrower prior o acceleration tollowing Borrowor's breach of
any covenant or agreement in-this Security Instrument’ (but' not-priof ‘to’ acceleration ‘unas ‘pardgraph 17 unless
applicable law provides utherwise), ‘The notice shall specify: (a) the défault (b) the dction vequices 12'cure thédefaiilty (c)
a date; not less ithan 30 days from' the date fhe notice:la-givei:to Borrower; by which-the defuult »ast be'cuved; and (d)
that failure to cure the default on or before the date specified in the notice may vesult in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice snai further inform
Borrower of the right to reinstate alfter acceleration and the vight to assert in the foreclosure proceeding the non-existence
of a defuult or any other defense of Borrower to ucceleration and fareclosure, If the default is not cured on or before the
date specified In the notice, Lender, at its oplion, may require Immediate puyment in Tull of all sums secured by this
Security Instrument without further demand and muy foreclose this Security Insirument by judicial proceeding, Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not
limited to, reasonable atiorneys’ fees and costs of title evidence.

22, Release,  Upon paymont of all sums sceurcd by this Securlty Instrument, Londer shall release thiy Securlly Instrument
without charge to Borrower. Borrower shall pay any recordatlon costs,

23, Waiver of Homestead, Borrower walves all right of homestead exemption in the Property,
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