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MORTGAGE

Thi> MORTGAGE ("Security Iostrument”) is gives o8 april 10, 1992
The mortgagoris  1;5ria1d R. Blacher and Lula M. Blacher, His Wife,
In Jeipt Tenancy
("Borrower”). This Secunty Instrument is given 10

Illiana Federal Credit Union
which is organized and existing uirder the laws of the United States

1600 Huntington Drive; Calumet City, Illinois 60409 t3
33

. and whose addn:siié

CLender™s. Bomower owes Lender the principal sum 6

(™ " Ty e

Twenty-Thousand and no/100
Pollars (U'5.$ 20 ,000.00 ). This ek iy evidenced by Borrowers note dated the same date as this Secuna

Instrument ("Note™), which provides for monthly payments. with the full debt. if not paid earlicr. due and payable on’

April 16, 1997 - This Secunty (nstrument secures to Lender:  (a) the repavment of the debt
evidenced by the Note. with inlerest. and ali renewdis, extensivinsand modifications of the Note: (bt the pavment of all other
sums, with inlerest, advanced urger paragraph 7 to protect the seoanty of this Secunty Tnstrument: and (c) the performance of
Borrower's covenants and agreements under this Sccurity Instrumcn? ar'd the Note. For this parposc. Borrower does hereby
mortgage, grant and convey In Lender the following described propeny locied in

F 4
- 4 ewdn lh‘.l‘ubG

P
r ]

Cook County, [Hhnois:

Lot 41 and Lot 42 {(except the N 1.00 foot ther2sf) in Rlock 11 in
Willi=m R, Kerr's Subdivisicn of W 1/2 of the Nw i/4 of Section 29,

Township 37 North, Range 14, East of the Third Princapal Meridian,
in Covk County, Illinois,

Permanent Real Estate Index Number 25-29-107-074
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which has the address of 12119 S. Justine St. Chicago
[Streer] {Ciry]
Dincns 60643 ¢ Property Address™); %
{Zip Coke} & nmvﬂ
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24. Riders to this Security Imstrument. I onc or more nders are execeted by Borrower and recorded together with
th1< Security [ostrument. the covenants and agreements of ¢ach <uch nder <hall be incorporated into and shall amend and
supplement the covenanis and agrecments of this Secuniy Instrament as if the nderts) were a pat of this Secunily Instrument.
[Check applicable boxiesi}

me . T _ B i i

! ; Adjustabic Rare Rider [} Condominium Rider ' 11-4 Family Rider

—— JE—— ———
H i

; 1 :
| Graduisted Payment Rider ;| Planncd Unit Dervelopment Rider L Bmock(\ Payment Rider

i . -
i ; Balloon Rider L_i Rate Improvement Rider ‘ixnm! Home Rader
i1 Oxheris) [specafy]

BY SICONING BELOAW. Borrower accents amk! agress 1o the 1@orms amd covenants contained in this Secunly Instrument
and in any nderts} executed by Barrower and recorded with it

¥ 1 1 -
Witnes 3« Second Mortgage Status: See Language belcow:

‘Donald-R. Blacher

Secegl )mIYK {-38-1561

(Scali
Lula H -Borrower
Sovial Sevunty Sumber 319-42-2021

STATE OF iLLINOIS, "0G ! County s

I Gloria Szott . 2 Notany Public in and for said county and state.

do hereby centify that Ponalé R. Blaslrer and Lula M. Blacher
. personally Xnown 1o e 10 be the samie personts) whose namets) are

subscnbed to the foregomg instrument. appearer. before me this'dar in person, and acknow ledged that they signed

and delivercdd the saurl nstrument as their freo/an] soluntary act, for the uses ané purposes thercin set

forth.

Civen ursier ey hand and 1 seal, this 10th day of Anril, 1992

AN o
A%’ C itk EAL .
% Gloria szoti o )
oy a‘b;;' Suye of I toms i "
% \1:1 Cm.:r'.'n' sicn Famres 3’\7195’; o V&'Zé /}1‘;‘3&_”{‘? )

v _——nmsmill

PR

RS WAL P RN IR

25. Secanxd Mortgage Status. The lien of this mortgage is subject and subordinate
. to the lien of that certain martgage in favor of aAdvance Mortgage Corp. in the amount
of $46.500.00 dated 6-1-77 and recorde¢ 7-1-77 as Document KoO. ..’3985550.

Herein referred to as *First Mortgage.”®

Any and all defauitas under the First Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
including but not iimited teo the acceleration of the indebtedness hereby secured.

In the evant the Mortgagaee shall cure a default by the Mortgagor under the First
Mortgage, any amount so advanced by Mortgagee shall be due and payable by Mortgagor,
on demand, with interest at the rate of 23 over the prime rate as established fram time
to time by the Continental Illincis National Bank and Trust Campany of Chicago and
shall be comsidered as indebtedness secured hereunder. Notwithstanding anything
herein to the contrary, Mortgagee shall not be ocbligated to cure a default by
Maorrtgagar and in the event Martgagee shall cure a default, Mortgagee shall not be
obligated to cumre subsequent defaults. For purposes of this paragraph, a default
shall be deemed to include any act aor event which the Martdgage defines as a default.
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apphicable law may sponafy for respstatementt bejsie sale of the Propert, pursuant to any power of il contained in this
Securiy fastrument; or (hy entry of a jufindent eatoromg Shis Seeunty Inirument. These conditsons are that Romower: 13)
pays Lender alt sumns which then wenld be due under this Sccuny Instuanent and the Note as it oo acocleration had
occurmed: (b cures any default of any othes cuvenants or agreciments: (o) pass alt expenses incurred a enforang this Secunty

* tnstrument. ircluding, but not limited to. reasenable attormey~” fee<: and (@) takes such acton as Lender may reasonably
requite 10 assure that the e of this Secerny Instrument. Lendc o richic in the Projerty and Borower's obligation w pay the
sums secured by this Secunty Instrument sball continue urchangad. Upon ranstatement by Borrower, this Seurity
Invrument ard the obligatons woured hereby shall reman fuils 2tfactive 4 f 0o acceleration had accurred. However, this
nght ta reinsiate shadl cot appls i the case of aoveleration undcr paragraph 17,

19. Sale nf Note: Uhange of Loan Servier, The Noww or a partial interest m the Note dogether with this Secunty
Instrunent) mav be <nid one oF more tes without prier noticr 10 Borrover, A sale may recult in a change in the ety
{known 35 the “Loan Servicer”) that coll xcts monthly pasment due under the Note and this Secunty Invtrumwent. There alsa
mav be one of more changes of the Loan Servicer unrelated to 4 saie of the Note. I there 1< a change of the Loan Senvicer,
Bofrower will be given written netice of the change in accontance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Laan Senvicer and tire address to ahich payments should be made. The notice wil
als contain anv other infurmation fegsod by applicable faw

20, Haza dows Substances. Buosrower shall not cause v peran the presencs. ase. dispunal, storage. oF release of am
Hazardous Substanrés on or in the Property.  Borrower shal! not do. nor ailow anyone clse to do. anything affecting the
Property that is in visfation of any Environmental Law. The preceding twe wntenves shail not apply to the presenice. use. of
storsge on the Propeny i small quaninies of Hazardous Sub-tances that an: generalls recognized to he appropniate o nomial
ressdenhal wses and o mancnance of the Proporty

Barrower shall prompits 21v» Lender written notice of a1 i estipat on, claim, demaznd, 1asw st or other actn by any
goremmental of regulatony agedcy or private party imolvizg the Properts and any Hazardous Subntance or Envirenmental
Law of which Borrower has asiual knowjedze. 1 Borrower feams, e s nonficd by amy gonemmental of regulatony

authomty, that any remeoval or other rimedhation of any Hazardous Substince atfectng the Propetts 1+ necessars. Bormower
shall prompts 1ake all necessary remedial actions in accordence with Enviroamenial Law.

As used in this paragraph 20, "Hazardods Shbstances are those substances defined as tonw of hazardous subdtances by
Envirenmental Law and the followng substances:, gasdine, Kerosene. other flammable o toue petrofeum products. toax
pesticides and herbicides. volatile <olvents, maierial: contuping asbestos or formaldehyde. and radwactive materals. As
uced if: this paragraph 20, "Environmental Law™ means foderal laws and Jaws of the junsdiction where the Propeity is ocated
that reluwe to healih. safeny of 2avironinental protection.

NON-UNIFORM COVENANTS. Rorrower and . enior tunther conenant and agree as follows:

M. Acceleration: Remedies. Lender shall give nuticeto Borrower prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Sevurits lostcewrarnt thut nut prior 1o acceleration wnder paragraph 17
unless applicable law pruvides otherwise). The notice shall \picifs: 1a) the defaudiz (b the action reguiced to cure the
defauit; (c) a date, not fess than 30 days from the daic the notice i given to Borrower. by which the default must be
cured: 2:2 1d) that failore to cure the defauit on or befure the date «pecified in the notice may result in acceleration of
the sums secur=d 5. tnis Security Instrument, foreclosure by judiciz! procesdiag and sale of the Property. The notice
skall further inform Borrower of the right to reinstale after accsleration and the right to awert in the forecloure
procesding the non-existence of a defaslt or any ather defense of Borrower o acceleration and foreclosure. I the
defaul? &5 not cured on or before the dale specified in the notice, Lender at its Gpton may require immediate pay meal
in Cull of ail sums secured by iviy Security Instrument without further demzad and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses ilcurred in pursuing the retedies
provided in this paragraph 21, including, but not limited to, reasonable atiorneys’ fees and cosds of title ey idence.

22. Release. Upon payment of all sums secured by this Security Instrument, Leader shall selcase this Security
Instrument without charge to Borrower. Barrower shall pay any revordation costs,

23. Waiver of Homestead. Borrower waives all righi uf homesiead 2xemption 1 the Prepeny:

922@7375

Form 14 W90 (pugc & of 6 puges)
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seniods that Leader requires. The insurance camer provisiing the snsarance shall be chosen by Bornwer sulnect to Lenders
approval which shall ot be unreasopably withheld I Burroaer s to mantan coverage dewntbed sbove, Lender may. it
Lender's opiion. obtain coverage to pasect Leader's nghis s the Property i accordance sath paragraph 7

Al insgranve pobicies amd renzwalbs shall he acceptalic to Lender and shot) mclude s standand morigage chaase. Tender
shall have the dght to hold the polivies and renewals. If Lesder requires, Borower shall peamptls give 1o Lender ol recerpts
ot paid preamums and renewal notices. In the event of lo- Borrower shali gise prompl notiee 1o the irsuranee carvier and
Lerafer. Lender may make proot of losif nol made promptis by Borrower

Uniess Lt ter and Borrower atherwine agree i wiiny, insussine proveeds shali be gpplied 1o resioration of repair of
the Properts damagsd, if the restoraion or repae i~ ccoronnealhy teastble und Lenders wanty ioret lessencd. I the
restorsion of repair in not economically feasible of Lendzr's securniny would Re Jessened, the insurane proveeds shall be
applied to the sums secured by this Secunty Instrument. wBether o not then due. with any evcess pad to Bormwer. )
Rorrower abandoas the Propers. of does moenswer withon 30 davs g notree from Eender that she msarance carnier has
aftered 10 settle a clam, then Lender may collect the msorance proveeds. Letder may use the procecds to reparre of restore
the Propeds of i pady sums secunsd be this Securiy Instrumast, whether o aotihen doe. The Mkday penod will begin when
the notice 1 given.

Uatese Lenddrand Borrower otiwerdrse agred sy wininz, any application of proceeds to prnapal shall aot evtensd o
postpone the due daieof the montbly pavments sefeered 1o 2 pazapraphs Tand 2 or change the amount of the payments. 1
under paragraph 2 the Property s acquined by Lender, Bermowers night e any morance policies and priseeds resuhimg
from damayge to the Pregerty praes o the acguisition shall pass 1o Lender to the eatent of the sums secuted by this Secanty
Instrument ymmedsatelyprivi e the acguisition.

6. Occupancy. Prewrsation, Maintenance and Frotection of the Properiy: Borrower’s Loan Application;
Leascholds. Borower \nall oCcupy) extablish, and use the I perty ae Borrower s pnincpal readence within sty days atler
the evccution of this Securtty fnstmemann and shall continue o owoupy the Propenty s Borrowers pancipal residence for 2t
least one vear after the date of ocogpuney, andess Lender cthersise agrees n wpnng, which consent shall o b
unrea.onably withheld, er unless ettenuaisey cinumtances cust whih are besond Boprower's conttol. Bosrawer shall net
destroy, damage or impaie the Property . abf owadic, Propersy 0 Jereriorate. or comani aaste on the Projeny. Bemrewer Jhall
be 1 gotault i anv forfestase avton or provecding, whether ool or comumal. o begzan that s Leadar's good fath udgment
could rewlt a forfessure of the Propemy o7 etbery e matenadly mpar the Den wacated by thes Secunty Tintrument et
Lender . secunty imterest. Boermower may cune sech . (delnelt o renstuie, as provadad sn paragreph 18 by cauang the stion
of proceeding 10 he dismine] with a mbng that. in Lepdors <l tath Seterminsnon, precludes forfeiture of the Bosroners
interest in the Property o oiker materal impatmnent o thefien created by this Securts Instrument or Lenders ceounty
mierest  Boarower shall abve be o defauit i Bormower eannye the Joan appheation prowess, gase madenalls fabe o
inaccurate mformation of statements o Lender vor faded e pe Ol cnder wiethamy matenalimntomatigs n connedion with
the Toan evidenced by the Node. ancluedmg, but et himited 10 Cpprsentations concsttng Bossoweas avaipaney o the
Property as 2 prncpal resadence. 38 1his Secunty Invrument © oo weasehedd, Borowes shait comply wath all the provisions
of the fease. [0 Borrower aequires fee title 1o the Property. the caschoid/arizhe fee title <hall not merge unless Lender agrees
to the mirerper mwrting.

7. Protection of Lender's Rights in the Properts. " Bomower tadd syyperferm the cenaats and agreements
vomtaned 10 this Secunty Instrument. of there o 3 Jegal prooccdg that maeossihoeuhy altat Denders nghts i the
Property ikt g g oreczeding in baskouptey, peokaie. for conomnatien of forfeigrdon t entoree L cor regnlathonao. then
Lender may do and pay for whateser w metesan o pioteni = value af the Properivane? Lesudess sighis am the Propeny
Lender’s sty may inciods pavang any sums secured booa leowlinch s prenty eneraiis Seounty nstrume nl appeatity
in ot pasing reawnable atomesy fees and entering on the Property to ane separs. Alikough Lender maey Ladhe action
under tus poragsuph 7. Lender does not have 1o do s

Amy amounts disbursed by Lender under this parsgraph ™ <hafl become addstional debt of Bopower se.ured by thie

scanty Instrument. Unless Borrov e and Lender ageae toothe tenms of payinent, these ameants sioalnodeantoeest troan the
date of disbursement at the Note rate amd ~Ball e pasabic, wehnicrest spon police Trem Lender 67 Bamm o fequesting
pas meni

R ortgage Insurance. 3 Lender reguired mortgaee oaurance s 3 combtion of making tne loanlsevured bt
Sccunny Instrument, Boemeaer shall pay the preniums raguire! D mamtee the mogane insatanee s eflect 1E tor any
reason. e mefinge asgrance coverage fequtred by Lenider Dopses o1 weases o hean oitect Bormower hall pay the

remiunts Teguired [ adan covenge sebstaniaih ogureales o the monease insgranoe sk ool a1 oon
X Loy Lag ;

subwtannails equiszlent fo the cost 10 Borrewer of the siarmoars mairance previowdy o etiect 1o a0 altlemate mongage
insurer approsed by Leader. 15 sabstantialiy equvdemt meatgas s msurance coverage 1ot asciable, Borrowet shal pay e
Lemder eack month a sum cyual fo one-taclfih of the searls moazepe siarance premuum bomny faud by Berreser when the
isuranve coverays Dapsed o cvased iohe reffect Lender wil o copioe and retnn these pasmenis as g b resenve i licu
of montzage aswramcs. Loss resene paverents may no Jenger e requined. 2t the uplion of Leader, f mortgaze isarance
coneruge Gn the ameunt amld for the pened that Leader requires procsded by anmearer approsed by Lender again becomes
avafable and i obianed. Borrower shall pay the premiums reguiind to mantan mofgase insurdike in effodt, of fo proside a
Toss resens e, unnl the requirement for mortgage inssenee vids 1 accendance wath ans wntten aeement hetween Bormower
ard Lender or applicable faw.
9. Inspection. ! snder ot it agent may make reasonable cnines apor and inspecions of the Propens . Lender Gl
give Borrower naiice atzhe tinw of of PRIOT 10 an Napection spev g teserble s tor the inspedtion
i0. Condemnstion. The proveeds of any award or claim for damages. dinect o conequentizl. in connection with any
Stk Fazaiy - Fannie Mae Freddir Mac LN ORMINSTREMENT - Urtosn Ueincante 898 pure 88 mrge
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