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MORTGAG{

T Ivll%MQRIUA(iL("bccurltylnulrumcm")Isghrwnon ........................... TN ey
19.92.... Themorigugor is SUSAN.. M,.. SCHAUB.,- & NEVB.'R m\nnwp “PEREON-+ oo S
R o S CBorrower™) THIS Securty [NSEMION 1 GO oo oroerr e oo
HINSDALE FL AL BANK FOR .BAVINGE v vivrrmiiianaiines , which Is organized and existing

under the laws of the LW"“F‘D STATES, and whose uddress Is 2,0, BOX 386, ORANT SQUARE, HINSDALE, 1L 60521
("Lender") Dorrower owes Lerder the pringlpnl sum of QRTY~FOUR- THOUSAND  BI%  HUNDRED - AND: ‘NO/100
........................................ Dollurs (1.5 5. 44 1600y 00...) Thisdobi Is evidenced by Borrower's note dated the
some date uy this Seeurity Disirsient (“Nate”), which provlglcs for momhly payiments, with ihe full debt, if not paict enrlier, due
und paysbleon.......oein ARY L, 2007 - «‘Tlils Sccurlty Insteument geoures (o Lender:
{a} the repaynient of the debt evidenced oy tho Note, whih Inwrcst. uud all rcuowulu. extenslans wnd modifications of the Note
(b) the puyment of ull other sums, with iniere't, ncivinced under paragruph 7.1 protest tho security of this Securily (nstrument; and
{v) the purformunce of Horrower's covenanis mnd grejments urcler this Sectirty Instrument and the Note, For this purpose, Borrower( 3

doey hereby morlgige, grant ind convey to Lender tigioll )\vnudcscribedpmpcnylmmudIn N EOOR D i3
County, tiinuis: ‘ )
. . o

w}

UNIT #C=25 AND PARKING SPACE #C-BO N NG ARRIAGE WAY OF BURR RIDGE - foe
CONDOMINTUM, AS DELINEATED ON THE SURVEY 4f A PORTION OF ‘iHE FOLLOWING PROPERTY'E_E

PART OF LOT "B" IN CARRIAGE WAY, BEING A.SUBDLVIPION OF PART OF THE SOUTHe
WEST 1/4 OF SECTION 19, TOWNSHIP 38 NORTH, RANGL 12,  BAST OF ''HE THIRD
PRINCIPAL MERIDIAN AND PART OF THE SOUTHWEST 1/4 O SAID SECTION 19 IN COOK
COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED AS SXHIBIT “C" TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NO. 87607850, AS AHE&OED FROM TIME TO
TIME, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE ELEM&ﬁT

ILLINOLS, | , ‘ ‘. h‘ /g/?;l{éﬂt&

PERMANENT TAX NUMBERS: 18-19~307-007-1200 (C-25) ' VAT
18-19-307-007-1344 (0;80)

which has theaddress of .. 544, CARRIAGE. WAY.. DRIVE UNIT c 25 BURR.. ancn.”wﬁug ...... L

|Surent) - (Cliy)
| llinols .§9.5.2.4....5.7..-”..4. .............. ("Pmpw Acldms"); | _ | y
{%ip Code| . S N

TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, appurienances,
ant flxtures now or hereafter u part of the property. All replacements and additions shall also be covered by thix Security
Instrument, Al of the foregoing is coferred to tn thls Security lnstrument as the *Property.”

BORROWER COVENANTS thut Borrower is lawfully selsed of the estate heroby conveyed and has the rlaht |0 mortguge,
grant and convey the Property and that the Property s unencumberad, except for encumbrances of record, Borrower wilrrants
and will defend generatly the title to the Property agulnst all claims and demands, subject to any encumbrnnm of record,

- THIS SECURITY INSTRUMENT combines uniform covennits fo_r national use &nd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS—=Singla Family—Fannla Mo/ Fraddle Mac UNIFORM INSTRUMENT A?Q( / SZ Form 3014 §/81 (page | of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as foliows:
1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promplly pay when due
the principal of and interest on the debt evidenced'by the Nots and any prepayment and iate charges due under the Note,
& Pundsfor Taxes and Insurance. Subject to applicable law or fo & written waiver by Lender, Borrower shall
pay 10 Lender on the day monthly payments are due under the Noke, untit the Note is paid in ull, 8 sum (**Funds") for;
(@) yearly taxes and assessments which may attain priority over this Security Instrument as 8 lien on the Property; (b) yearly
leasehold' payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood.insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, In sccordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called'** Escrow Items.'* Lender may, st any time, collect and hold Funds in an amount not to exceed the maximum
amount & lender for a federally related mortgage, loan muy require for Borrower's escrow account under the federal Real
Entate Settlement Procedures Act of 1974 as amended from time 10 time, 12 U.5.C. § 2601 ef seq. (“RESPA™), uniess
another. law the applies to the Funds sets a lesser amount. If so, Lender may, st any time, collect and hold Funds In an
Amount not 1o exveed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimatez"of expenditures of future Escrow lems or otherwise in accordance with applicable law,

., The Bunds shat’ e held in an institution whose deposits are insured by a federal sgency, instrumeniality, or entity
(Incjuding Lender, i/ Loy s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow llems, Lanae: may not charge Borrower for holding and applying the Funds, annually analvzing the escrow
accouni; or verifying the Escrew ‘tems, unless Lender pays Borrower interest on the Funds and applicable law permils Lender
to make such a charge, Howsvzr, Lender may require Borrower 10 pay a one-time charge for an independent real estate
tax reporting service used by Lender ‘4 connection with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires intercat to be paid, Lender shall not be required (o pay Borrower any Interest or earmnings
oi-the Funds, Barrower and Lender may greu in writing, however, that Interest shall be paid on the Funds. Lender shall
§!ve 1o Borrower, without charge; an aanun 23zcxinting of the Funds, showing credits and debits to the Funds and the

.. {or_»whichmh debit to the Punds was made, Ths #aiids are pledged as additiona security for al) sums secured by this Security
. Instrument, o o :
© . Hthe Funds held by Lender exceed the amounts perymitted to be held by applicable law, Lender shall account to Botrower
* for the-excess Funds in accordance with the requiremen(s of applicable law. If the amount of the Funds held by Lender at
~ any time is not sufficient to pay the Escrow Items when due; L:nder may so notify Borrower in writing, and, in such case
. Borrowar shall pay to Lender the amount necessary. to make v bs deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion,
. Upon payment in full-of all sums secured by this Security lozin:ment, Lender shall promptly refund to Bosrowsr -
any Funds held by Lender, If, under paragraph 21, Lender shall scquire 27 sell the Property, Lender, prior 1o the acquisition
or sale of the Property; shall apply any Funds held by Lender &t the time of acquisition or sale as a credit against the sums
secured by this Security Instrument, ‘ : s
3. Application:of Payments. Unless applicable Iaw provides otherwice, ! payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the i¥0:: second, 10 amounts payable under
paragraph 2; third, to intorest due; fourth, tp princlpal due; and last, to any Ime cha'ges due under the Note,
4. Charges; Liens. Borrower shall pay all taxes, asssasments, charges, fines ko' impositions attributable to the
¢ ~Property which'may-suain priotity over this Securliy Insirument, and leasehold payments or grounc rents, if any. Borrower
4

. -nadhall pay these obligations In:the manner provided in paragraph.2, or If not paid in that manncs, @-anwer shall pay them
C Din timé;directly to the person‘owed payment. Borrower shall prompuy furnish to Lender all notices o7 amounts 1o be pajd
nder this peragraph, If Borrower makos these payments directly, Borrower shall promptly fumish to Lendrr raceipts evidencing

. (\Jhe paymenta, \ o '
E«\ﬁ - Borrower shall-prompuly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
: c%’gms'-ln writing to.the payment of the obligatian sscured by the lien in & manner accepizble 10 Lender; (b) coniests in good
- " Taith the lien by, or defends.against enforcement of the lien'in, legal procsedings which in the Lender's opinion operate to
. prevent the enforcement-of the lien; or (c) secures from the holder:of the lien an agreement satisfactory to Lender subor-
~ dinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject 10 & lien which

" mayatiain priority. over this Secirity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt
satisfy the Jlen or take one or more of the actions st forth above within 10 days of the giving of notice.

& Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on
the Property insured-against loss by fire, hazards included: within the term *‘extended coverage'* and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and
for the periods that Lender requires; The insurance carrier providing the Insurance chalt be chosen by Borrower subjectto
Lender's approval which shall not be unreasonably withheld: If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with parsgraph 7.
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All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause, Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the Insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Burrower, L

Unless Lender and Borrower otharwise agree in writing, insurance proceeds shall be applied to restocation or repair
of the Property damaged, if the restoralion or repair is economically fewsible and Lender's security is not lessened. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days & notice from Lender thut the insurance carrier has offered.to
seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
‘i:r t? pay sums secured by this Security Instrument, whether or not then due. The 3C-day period will begin when the notice
s glven. \ o L

Unless L«ndsr and Burrower otherwise ugree in writing, any application of proceeds to principal shall not exiend
or pastpone the dug Zate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 2! tas Property is cquired by Lender, Borrower's righ! to any insurance policies and proceeds resulting
from damage to the Froreriy prior to the acquisition shall pass to Lander-to the exient of the sums secured by this Security
Instrument immediateiy pofar to the acquisition, . ‘ ‘ ‘

6. Occupuncy, Prosessatlon, Malntenance and Protection of the Proporty; Borrower's Loan Application;
Leaseholds. Borcower shall oxcipy, establish, und use the Propeny. us Borrower's principal residence. within sixty days
after the execution of this Secusity Insirument and shall conlinue 1o occupy the Property as Borrower's principul residence
for at least one year after the date ol orcupancy, unless Lender otherwise agrees in wriling, which consent shall not. be
unreasonably withheld, or unless exlenuring clrcumstunces exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impait the Property, allcw th: Property to deteriorate, or cammit wasie on the Property. Borrower shall
be in default if any forfeiture action or proceesizg, whether cvil or criminal, is begun that in Lender's good faith judgmen!
could result in forfeiture of the Propenty or otherw!ariuaterially impair the lien created by this Security Instrument or Lender's
securily interest. Borrower may cure such a default-ord reinatate, as provided in purugraph 18, by causing thi¢ action or
proceeding 10 be dismissed with u ruling that, in Lendes's pood faith determination, preciudes forfolture of the Borrower's
interest in the Property or ather material impuirment of (12 lisn created by this Security Instrument or Lender's security
interest. Borrower shall also be in defuult if Borrower, during i« ivan applicalion process, gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender *#ith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representativas coneeening Borrgwer's ogcupancy of the Property as
a principal residence, If this Security Instrument is on 4 leusohold, Bor:oz+er shall comply with all the provislons of the leass,
If Borrowor acquires fee title 1o the Proporty, the leasehold and the fee tiie sholl not merge unless Londor agroes o the
merger in writing. ,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agresments
contained in this Security (nstrument, or there is a legal proceeding thal may.significant’y affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condsmnation or forfeiture or to enfares luws or regulations), then Lender
may do and pay for whalever is necessury to protect the value of the Property and Lendacr's ¢ights in the Propeny. Lender's
actions may include paying any sums secured by & lien which hns priarity over this Security Wstrument, appearing in coun,
paying reasonable atlorneys’ fees and entoring on the Propeny (o make ropuirs. Although Lerdss may take action under "
this paragraph 7, Lender does not have to do 30, .

Any amounts disbursed by Londer undar this puragraph 7 shall become additional debi of Parrcwar secured by this
Security Instrument. Unless Borrower and Lander.agree 10 other terms of puymont, these amounts shui-cear imerest from, !
the date of disbursement at the Note rate and shal! bo payable, with interest, upon notice from Lender to Ror-ower requesting
payment. _ . :
8. Mortgnge Insurance, If Lendor required mortgage insurunce as & condition of making the loan secured by this
Security Instrument, Borrower shall pay the premlums required to mainialn the morigage insursace in offect. If, for any
reason, the mongage insurance coverage required by Lander tapses or ceases o be in affect, Borrower shall pay the premiums
required ta obtain coverage substantinlly oquivalent to the morigage Jnsurance previously in effect, st a cost substaniially
equivalent to the cost to Borrower of the mortguge insurance previoualy in effect, from an aliernate mortgage insurer agpruvcd
by Lender. If substantinlly equivalent mortgage Insurance covernge is not avaliable, Borrower shall pay 1o Lender each month
b sum equal 1o one-twelfth of the yearly mortguge insurance premium being pald by Borrower when the insurance coverage
lapsed or ceased to bo in affect. Lender will nccept, use and rotuin these payments 4s a loss reserve in liow of morigage
insurance. Loss rescrve payments may no Jonger bo required, at the option of Lender, if mortgage insurance coverage (in
the amoumt and for the period that Lender requires) provided by an Insurer approved by Lender sguin becomes svailable
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effoct, or to provide u losa
reserve, untli the requirement for mortgage Insurance ends In accordance with any writion agreament between Borrowoer
and Lender or applicable law.

TOTLGZEG
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9, lnspcclld_ll. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
glve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

. 10. Condemnation. The proceeds of any. award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. -

In the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of-a pantial taking of the Property in which the
falr market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument Immediately before the taking, unjess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a} the 1otal amount of the sums secured: immediately before the taking, divided by (b) the fair marke: value of the Property
immediately before the taking, Any balance shall be paid to Borrower. In the-event of » partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the procees chall be applied to.the sums secured by this Security Instrument whether or not the sums are then due,

If the Propert:. is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settic v.claim for damages, Borrower fails 10 respond to Lender within 30 days sfier the date the notice

“is-given, Lender is auihvrizod 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 1o the sums secured by t':iv Security Instrument, whether or not then due.

~* Unless Lender and Borrowear otherwise agree in writing, any application of proceeds to principal shall not extend

or postpone the due date of the monhly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi-Relcsaed; Forbearance By Lender Not o Waiver. Extension of the time for payment or
modification of amortization of the suris recured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release: tie lishility of the original Borrower or Barrower's successors in interest. Lender
shall not be required 1o commence proceediigs sgainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secures B this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in inferest. Auy rorbearance by Lender in exercising any right or remedy shall not be
8 WaIver of of preciuae (ne exercise of any night or rmady. 1

12, Successors and Assigns Bound; Joint and Sevzon) Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower's covenants and agreements shall bx joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Sezari’y Instrument only to morigage, grant and convey that
Borrawer's interest in the Property under the terms of this Securlty insitument; (b) is not personally obligated to pay the
sums seeured by this Security Instrument; and (c) agrees that Lender an ary other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Sect«iy Instrument or the Note without that Borrower's
consent.

13, Loan Charges. [f the loan secured by this Security Instrument is sv%sret 1o a law which seis maximum loan

‘charges, and that law is finally interpreted so that the interest or other loan charges (0i!2eted or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced %v the amount necessary (o reduce
the charge to the permitted limit; and (b) any sums already collected-from Borrower which exceeded permitied limits will
bo refunded to Borrower, Lender may choose (o make this refund by reducing the principal owe:' under the Note or by making

¢'w i direct payment to Borrower, If a.refund reduces principal, the reduction will be treated a5 a rantis| prepayment without

. ,.,‘,,, any prepayment charge under the Note.
{v .. 4 Nollees. Any notice to Borrower provided for in this Security Instrument shal) be give:i by delivering it or
¢/ by mailing It by first class mail unless applicable law requires use of another method. The notice shuil o direcied to the
‘@) Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender stall be given by
. fiest class mail to Londer's address statod herein or any other address Lender designates by notice (o Borrower, Any notice
?ro‘;iidqd‘ forin 1'}:“ Security Instrument shall be deemed to have been given (o Borrower or l.ender when given as provided

n this paragraph.

15, "Governing Law; Severabltity,  This Security Instrument shall be governed by federal law and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirumeni or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable,

16, Borrower's Copy. Borrower shal} be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pan of the Property or any
Interest in it Is sold or transferred (or If 8 beneficial inierest in Borrower is sold or transferred and Borrower is nol a natural
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person) without Lender's prior written consent, Lender may, at it option, require Immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise s prohibited by federal
law as of the date of this Security Instrument. ' : '

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or malled within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower, :

18. Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ai any time prior to the earlicr of: (x) 5 days (or such other period
as applicable law may specify for relnstatement) before sale of the Property pursuant to any power of sale contained In this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are: that Borrowes:
{x) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cvres any default of any other covenants or agreements; (c) pays all exponses incurred In enforcing this Security
Instrument, incluZing, bu not limited to, reasonable atiorneys' fees: and (d) takes such action as Lender may reasonably
require to assure o' the lien of this Security Instrument, Londer's rights In the Property and Borrower's obiigation to pay
the sums secured by thio Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In.
strument and the obligutizes secured hereby shall remain-fully effective as {f no acceleration had occurred. However, this
right to reinstate shall nov.aprly in the case of accelerntion under paragraph 17. v

19, Sale of Note; Cian~ge of Loan Servicer, The Note or a partial iniercst in the Note (together with this Security
Instrument) may be sold one or ‘nure times without prior notice to Borrower. A sale may result in a change In the eniity
(known as the *‘Loan Servicer™) the: collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of (i Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien nriice,of the chunge in accordance with paragraph 14 ubove and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also conlain any other informatico-required by applicable law.

20, Hazardous Substances. Borrower heilaot cause or permit the prosence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. dorrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence,
use, of storage on the Property of small quantities of Hozardous Subsiances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Fropeny: -

Borrower shall promptly give Lender written notice of any-ip-astigation, claim, demand, lawsult or other action by
any governmenial or regulatory agency or privale party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bororve: learns, o Is notlfied by any governmental or
regulatory authority, that any removal or ather remedintion of any Hazardous Sutstance affecting the Property Is necessary,
Borrower shall promptly ke all necessary remedial actlons In accordance with Zavironmenal Law,

As used in this pazagraph 20, *Hazardous Substances' are those substancer atfined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other laminzuie or toxic petroleum products, toxle
pesticides and herbicides, volatile solvents, materials contalning asbestos or formalden e, and radioactive malsrinls. As
used in this paragraph 20, “*Environmental Law' méans federal laws and laws of the jurisdiction where the Property is located
that retate to health, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrawer and Lender further. covenant and agree as fodows: ,

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration frinwing Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to scceleration teder paragraph 17

unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action regulced to cure the
default; (c} a date, not less than 30 days from the date the potlce is given.to Borrower, by which the default must
be cured: and (d) that faflure to cure the default on or before the date specified In the notlce may result in acceleration -
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right o ussert in the foreclosure pro-
ceeding the non-existence of a default ar any other defense of Borrower 1o acceleration and foreclosure, If the default
is not cured on or before the date speclfied In the notice, Lender at its option may require immedlate payment in full.
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by Judicial proceeding. Lender shall be entitled to colleet all expenses Incurred In pursulng the remedies provided in
this paragraph 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upan payment of ali sums secured by this Security Instrument, Lender shall refcase this Security
Instrument without charge to Borrower, Borrawer shall pay siny recordation costs,

23, Walver of Homestead, Borrower walvos all right of homestead exemplion (n'the Property,
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24. Riders 10 this Securily lnnmuum. If one or more riders are executed by Borrower and recorded together
with this-Security Instrument,.the covenants and agreements of each such rider shall be incorporated into and shall amend
and: appplemem the covenants nnd ngreements of this Security Instrument as if the ridcr(s) were a part of this Security Insirument,
[Check applicable box(es)]

| Adlustable Rate Rider xﬂ Condominium Rider 3 1-4 Family Rider

[J Graduated Payment Rider O Plx;n'qqd Unit Development Rider 0 Biweekly Puyment Rider

(3 naltoon Rider 3 Rase Imprchmeni Rider {3 Second Home Rider
¥E) Oiherts) [specify) MORTGAGE RIDER -

BY SIGNING BELOW WM&: anZI aﬁrU& PMMT and covenants contained in his Secumy Instrument

and In any rider(s) execuled by Borrower and recorded with it

s
-

Witnesses:

~SUSAN M, SCHAYS ~ Borrower

Sociat Security Number . .. %"45 . 26@@ e

~ Borrower

Soéial Security Number

PO (Seal)
- Borrower

Sool Sesurity Number

[8pace Balow This Lins Far Acknowledpment)

STATEOF!LLINO!S e te, . County ss:
1HE UNDERSNNF D . , & Notary Public in and for said county and state,

set forth,

Given under my hand and official sea, this . .15TH . ... dayof ..APRTL.............. ,

My Commission expirss: /) @77 {

Ny OFFICIAL SEAL N
DAWN LIPPETH-OMOGIO
U NQTARY. PUBLIO, BTATE OF ILLINOIS ,
$ MY-COMMIBSION: EXPIRES 1/27/95. Fom 30 3180 (pape 6 6 puges)
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LOAN NO. 001-1106425

TH"CUNWM!N'UMR”)“RM ""'do ‘hl”' ertirray lll:r” ppitipegbi lldayufﬂuilAﬂnllh (EER NN LA SR ERN RN AR RLY ] ]wz LLARERY |
and is Incorporatedt into nnd shall be deemed) to amend and supplainont the Mortgage, Doed of 'I‘rum or Security Deed (the
*Securlty Instrument ') of the same date glven by the undersigned (the '*Borrower'’) to secure Borrawer's Note to ... .
v JINGRALE  FEDERAL. BANK. EOR..SAVINGS v coviviriiicnimmiininnns {the “*Lonider™)
of tho same date and cavering the Property described In the Security Insirument and located at:

e0531~-5%54.

The Property includes o unit in, together with an undivided interest in the common elements of, o condominium praject
known as: CARRIAGE WAY OF BURR RIDGE CONDOMINIUM ASSOCIATION

e ey {Namie of Condominium Brojeet] e e
(the ‘*Condomininm Project’), If the owners association or other enthy which sots for the Condominium Project (ihe
*Ownors Assoetation'") liolds title 1o property for the bunsfit or use of Its membora or sharcholders, the Proporty lso inchides

Borrower's interest in the Ownors Assuciation and the usos, procesds and bonofits of Borrower's Intorest,

CONDUIN UM COVENANTS, In addition to the covenants nnd ngreomonts mixde In the Securlly [nstrument, Borrower
and Lender furthe: covenunt and ugreo o follows:

A. Condomunium Obligations. Borrower shall perform all of Borrower's ohliuallonu ungler the Condominium
Project’s Constituont <tozoments, The **Constituenl Documents” are the: (1) Declurution or any other document which
croates the Condominlum 2eugest; (i) by-lows; (i11) code of rogulntions; nnd (iv) other equivelont documents. Borcower shall
promptly pay, when due, nil’ duon und ussossments imposed pursuant 1o the Constituent Documents,

B. Hazard Insurance, S:tong as the Owners Assoclation mulntaing, with a gencrally uccepled insurunce currier, a
“mastor’’ or *'blanket’’ policy an th: Condominium Project which [s satisfaclory to Lender und which provides insurance
coverage in the amounts, for the periods -und agains the huzards Lender requires, including firc and huzards included within
the torin *‘oxtended covernge,'' then:

(1) Lender walves tho provislos-ip-Yniform Covenunt 2 for the monthly payment to Lender of ong-twolfth of
the yearly premium installmonta for hazard invesunss on the Proparly; and

(il) Borrower's obligation under Unifeir Covenant 5 to maintain hazard insurance covernge on the Property
is deemed satisfied to the oxtent that the required covsruge is pravided by the Owners Associntion policy,

Borrower shall give Lender prompt notice of any Inpse in required haznrd insurance covernge,

I the event of a distribution of hazurd insurance privevds in tlew of restoration or repair following n loss to the
Property, whether to the unit or to common clements, any prw.up paynablo to Borrower ure horeby assigned und shall be
paid to Lender for applicution to the suma secured by the Security instrument, with any éxcess puid to Borrower,

C. Public Lisbility Insurunce. Borrower shall take such ncitzor ss may be rosspnable to insure that the Owners
Associution maintains a public Habllity insurnnce policy acceplable in firin, amount, and extent of coverage tw Lenilor.

D. Condemnation. The proceeds of any award or claim for damager, diiect or consequentisl, payable to Burrower
in connection with any condemnation or other tuking of alt or any part of the Fropurty, whether of the unit or of the common
alements, or for any conveyance in licu of condemnation, are hereby assigned aid shal) be puld 1o Lender, Such proceeds
shal! be applied by Lender to the sums sccured by the Security Instrument us provide in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except aftor notice to Londar pnd with Lender's prior writien
consent, either partition or subdivide the Property or consent 1o ,

(1) the abandonment or termination of the Condominium Project, except for sbanionment or termination
requlred by law in the case of substantial destruction by fire or other crsualty or in the case of« Kiging by condemnation
or eminent domain;

{ii) any amendment to any provision of the Constituent Documents If the provision is ta; the express benefit

of Lender; v
(iil) tormination of professional management and nssumption of self-manngement of the Owners Association;

or _
(iv) any action which would have the effect of rendering the public liability insurance coveruge maintuined by

the Ownora Association unaccoptable to Lender. _

F. Remedies. [l Borrower does not pay condominium dues and assessments when due, then Lender may puy them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agreo to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payablc, with Interest, upon notice from Lcnd(,; to Borrower rcque&lmg paymens,

BY S1GNING BELOW, Borrower accepts and agrees 1o the terms and provlsign}odﬁ% Tnium Rlder.

X

[NRELL] nultv RN TN N R RN R} L R RN R NN N RN RN ] (seal)

MLTISTATE CONDOMINIUM RIDER—-Single Family—Fannle Maw/Freddle Mac UNIFORM INATRUMENT Form 3140 /98
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LOAN NO, 001-1106425
This Rider is made this FIPTRENTR day of _APRIL 1902
and Is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "“Security Instrument’’| of the same date given by the undersigned (''the bor-

rower") 10 secure Borrower's Note td| INSDALE FEDER ca

{the "Lender'') of the same date (the ''"Note''| and covering the property described In the Security Instru.
ment and located et 49 _CARRIAGE WAY DRIVE UNIT C-25

BURR RIDGE IL 60B821-5754
[PROPERTY ADDRESS)

<

1f anything contained a ihis Rider shall be inconsistent in any way with the Security Instrument, the..
terms and conditions of this Piler shali control.

To more fully define what is ineari-in paragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall incan any transler of title to the subject premises, whether direct or
indirect, which shall include, but not be H:pited (o, by virtue of the genecality thereof. an option to pur:

chase contained in a lease or In a separale document, s change of ownership of more than ten percent of

the corporale stock whether common or preferrec, i the borrower |s a corporation, or, & change of more
than ten percent of the ownership of the beneficial iniezess in a land trust. If the borrower is a land trust.
The meaning of this provision is that there shall be an acczlzration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, licwever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whethes it be directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

PPN RLES
— PRI
e R
al)
SUSAN M. sCH {BORROWER)

[BORROWER]

pP-223
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