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™ MORTGAGE
™~
THIS MORTGAGE (“Security Instrumeni”) is given on MARCH 26 .
1992 . Th~ aongagoris DENNIS E. EHMERICK, A SINGLE PERSON
{"Borrowcr™). This Security Instrument is given {o CHASE MANHATTAN
FINANCIAL ©sRYICES, INC. . which is organized and existing
undcr the laws of I'slaware . and whose addressis 707 SKOKIE BLVD., SUITE
105, MORTIBROO!., IL 60062 ("Lecnder™).
Borrower owes Lended the principal sum of TWO HUNDRED THIRTY-FIVE THOUSAND AND NO/100
Dollars (U.S.§ 235,000.00 ). This decbt is evidenced by Borrower's notc
dated the samc date as this Séeotity Instrumeat ("Note™), which provides fur monthly payments, wiib the full debt, if not
paid carlicr, duc and payable'or” , APRIL 1, 2022 . This Security Instrument
c secures to Lender: (a3 the repayrir=i of the debt evidenced by the Note, with interest, and a!l renewals, cxtensions and

modifications of the Notc; (b) the pavment of all other sums. with interest, advanced under paragraph 7 to proteat the
X security of this Scouriy lnstrameni pud {c} the performunce of Berrower's covenants and agreements under this
: Security Instrument and the Note. For/this nurpose, Borrower docs hereby morigage, grant and convey to Lender the

A following described property located in COOK County, Hinois:
X SERE RIDER ATTACHED HERETO AND MALE A PART HEREOQOF.
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which has thc address of 541 WILLOW UNIT 142 . CHICAGO .

(Swee] {Cxy)
ilincis S$0614 {Property Address™; PIN. 14-33-315-101-1042 H
2p Code}

TOGETHER WITH all the improvements now or Lcrcafter crected on the property, and all casements,
sppurtenances, and fixtires now or hereafter a part of the property. All replacements and additions shall also be
covered by this Sccurity Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and bas the right to
miortgage, graot and coavey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warranis and will defend gencrally the title to the Property agzinst all claims and demands, subject to any
eacumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal usc and noa-uniform covecants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.
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UNIFORM COVENANTS.
1. Peywmeat of Printipsl and duc the principal of and micrest
on the debt evidenced by the Nois due hc ote

Z.Mhr'!‘mmlmnm Subject 10 liuhlehvortoaﬂmenw-mbybender Borrower shall pay to Lender on the dsy
mommypqmusmdwmderthc'iue,unﬁlme ot is paid in full, 2 sum ("Funds®) for: {2} yearly taxes and asscssments which may sttan
priority over this Seaurity Instrument as a Licn on the Propernty; (b) yearly ieaschoid payments or ground renits an the Property, if any, (¢) yoarly
hazand of property insurance premiums; (d) yearly flood inserance premiums, if any; (e) yearly montgage insurance premioms, if any; and (f)
any sums payabic by Borrower to Lender, in sccordance with the provisions of paragraph 8, in lieu of the payment of morngage insurance
preriams. These items are called “Escrow ltems ™ Lender moy, a1 any time, collect ana hold Funds in an amount not to exceed the maximum
amournt a lender for a foderally reiaicod mongage loan may require for Borrower’s escrow accrount under the federal Real Estate Sertiemenm
Procedures Act of 1974 as amended from time to time, 12 U.S.C ¥ 2601 et seg. ("RESPA"), uniess another inw that spplies to the Funds sets s
lcsscr amount. If so, Lender may, st any time, colleay and hold Funds in an amount not 10 exceed the lesser amount. Lender may cctimate the
wmourt of Funds dac on the basis of current data and reasonable estimates of expenditurcs of fulure Escrow Items or otherwise in accordance

The Funds shall be held in an institution whose deposits are insured by s federal agency, instrumentality, or entity {including Lender, if
Lender is such an institution) or ia any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Iterns. Lender may not
charge Borrower for hodang and applying the Funds, ennuslly analyzing the escrow sccount, or verifying the Escrow llems. unleas Lender pays
Borrower interext on the Funds and applicable law permits Lender to make such » <iooge. However, Lender may require Borrower 1o pay &
one-time charge for an independent reai estate tax reporting service used by Lender in connection with this loan, uniess applicable law
provides otherwise. Unless an agreement is made or applicabie luw requires interess to be paid, Lender shell not be required to pey Borrower
zny imerest or earnings on the Funds. Borrower and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender
shalt give to Borrower, without charge, an annual accourting of the Funds, showing credits and debits 1o the Funds and the purpose for which
esch debit 10 the Funds was made. The Funds are pledged as additions) secusnity for afl sussu secared by this Security Instrument.

H the Funds held by Lender exceed the amounts permitted to be hedd by applicable iaw, Lender shall account 1o Borrower for the excess
Funds in sccordsnce v X the requirememnts of spplicable law. If the amount of the Funds held by Lender at any time is not sufficient to pay
the Escrow Items when 2ue, Lender may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amourd peocssary 10
make vp the deficiency. Forrower shall make up the deficdency in no more than twelve monthly payments, at Lender’s sole discretion.

‘Upon paymecnt in full o/ ail sums secured by this Sccurity Instrument, Lender shall prompily refund to Borrower any Funds held by Lender.
If, under paragraph 21, Lencor shdl acquire or seil the Propesty, Lender, prior 1o the acquisition or sale of the Propeny, shall apply =ny Funds
held by Lender at 1he time of s jai=tion or sale as a credit against the sums secured by this Security Instrument.

3. Application of Pryments. "J1ess applicabie taw proviges otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
sppiied: first, to any prepsyment che:ges duc under the Note; second, to amounts payablic under paragrup.. -, Jhird, 1o inferes: due; fourth, to
principal due; and last, 10 any late char ¢cs due under the Note.

4 Charges; Lieas. Borrower shall vy all iaxes, assessrnenis, charges, fincs and impositions atiributable o the Property which may sitain
priotity over this Security Inwrument, and Jeavhold payments or ground rems, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in tha: riasirwer, Borrower shall pay them on time directly to the person owed paymen!. Borrowes shalt
promptly fumish to Lender all potices of amounis to b* paid under this paragrapn. 17 Borrower makes these psymenis directly, Borrower shail
promptly furnish 10 Lender receipts evidencing the £ oments.

Borrower shaill promptly discharge any lien which has oriority over this Security Ingrument unless Borrower: (2) agrees in writing 1o the
payment of the obligation secured by the lien in @ mange aceeptabie 1o Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, fegal proceedings which in the L acder’s opinion opersic to prevent the enforcement of the lien; or (€) secures from
the holder of the lien an agreement satisfactory 1o Lender s ridinating the lien t6 this Security Instrument. If Lender rdescrmines that any
part of the Property is subject to 8 lien which may alizin priotic over this Security Instrument, Lender may give Borrower & notice identifying
the lien. Borrower shall setisfy the lien or take one or more of the arons set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep ihe {mprovements now cxisti;g or hercafier erected on the Property insured
against loss by fire, harmrds included within the term “adendod covernge™ and any other hazards, incleding floods or flooding, for which Lender
:eqtmuinsumu. This insurance shall be maintained in the amounta s7.d for the periods that Lender requires. The insurance carrier

the insurance shall be chosen by Borrower subjea 10 Lender’s ajprrval which shall not be usireasonsbly withheld. If Barrower fails
to maintain coverage described sbove, Lender may, at Lender's option, o'as'n coverage to protect Lender's fights in the Property i
sccordance with persgraph 7.

All insurance policies and renewals shali be acocptabic 1o Lender and shall inciud ¢ » standard mortgage ceuse. Lender shall have the right
to holi the policies and renewals. If Leader requires, Borrower shall promptly e to Tende: all receipts of paid premiums and rencwal
notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carric, am) Lender. Lender may make proof of kess if aot
made promptly by Borrower.

Unle-LendalndBonwerothm:grecmwmm;,mmmecpmoeedsshallbee‘..-ﬂnorenorutmorwpauofthehopaty
darnaged, if the restorstion or repair is sconomically feasibie and Lender's security is nit isrencd. If the restoration ot ropair is not
economically feasidle or Lender's security would be Jessened, the insuranoce proceeds shail beapriaed to the sums sezured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the £ opirty, o1 does not answes within 30 days
& novice from Lender that the insurance carrier has offered 1o setile a daim, then Lender may colieal th uisurance procoeds. Lender may use
- the procceds 1o ropair or restare the Property or 10 pay sums secured by this Security Instrument, whet)er or nol then due. The 30-dey period
will begin when the notice is given.

Uniess Lender and Borrowes otherwise agree in writing. any upplicstion of proceeds to principal shall nct &0 04 of postpone the due date
-of the monthly peyments referred to in paragraphs 1 snd 2 or change the amount of the paymens. If unoer 7agraph 2) the Property is
scquired by Lender, Borrower“sng!ntoanymmnm:cpobaulndpmeecdsmnllmghomdamngetomchwﬂ prior to the soquisition
shall puss to Lender to the extent of the fums secured by this Security Instrument immediately prior to the a um( a
. 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's n Application; Leiseb-'ds. Borrower shall
occugpy, establish, and use the Property a3 Borrower’s principal residence within sixty days afler the exccution of this Stourity Insoument and
shall continuc to occupy the Propeny as Borrower's principal residence for st lcast one year after the dat= of occupancy, uniess Lender
othetwite sgrees in writing, which coasent shall not be unressonably withheld, or unless extenuating circumstances exist which are boyond
Borrower's control. Borrower shall not desiroy, damsge or impair the Property. allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfciture action or procecding, whether cvil or criminal, is begun that in Londer's a00d faith
wwmdrmhmfwfmmdtmm}mmhmmnanﬂywlhebm created by this Security Instrament or Lemder's
sccurity inleress.  Borrower msy cure such 3 default and reinstate, as proviced in paragreph 18, by causing the action of procesding 10 be
dismissed with & ruling that, in Lender's good faith determination, preciudes forfeiture of the Borrower's Interest in the Property or other
macerial impairment of the lien created by this Security Instrument or Lender’s security intecest. Borrower shall slao be in default if Borrower,
during the loan application process, gave materisily false or inaccurate information orﬂalmmutolmd«(mfuﬂadtoprmdem‘fith
any maicnal information) in connoction with the Josn cvidenced by the Notz, incleding, but not limited 1o,

Borrower’s ocoupancy of the Property as & principal residence. If this Security Instrument is oa a leaschold, Borrower shall comply with all the
provisions of the lease. If Bosrower scquires fee title 10 the Property, the icaschold and the fee titie shall not merge unless Londer agroes 1o
the merger in writing.

7. Prutection of Lender’s Rights in the Propecty. 1f Borrower fails (0 perform the covenants and egreements contained in this Security
Instrament, or there is & fegal proceeding that may significantly affect Leader’s rights in the Propernty (such as a procecding in bankrupicy,
probate, for condesanation or forfoiture of to enforce laws or regulations), then Lender may do and pay {or whatever is nocessary to psotect
the value of the Property and Lender’s rights in the Property. Lender’s aciions may include paying any sums secured by # lien which has
priority over this Security Instrument, appearing in court, paying reasonshle attorneys’ fecs and entering on the Property to make repains.
Akhough Lender mey take action under this paragraph 7, Lender does not have te do so.

Aty emounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree 10 other teyms of payment, these amounts shall bear inferest from the date of disbursement a2 the Note
rare and shail be payable, with imereat, upon notice from Lender to Borrower requesting payment.

L. Maertgage Insursace. If Lender required mongage insurance as a condrion of making the joan socured bty this Scourity Insrument,
Borrower shall pey the premiams required 1o maimain the mortgage insurance in effect. If, for any reason, the morngage insurance coversge
required by Lender lapsos or ctasts to be in cffect, Porrowes shall pay the premiums required 1o obesin coverage submiantially equivalon: to
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21. Acceleration; Remedies. Lender sball give notice to Borrower prior to acceieration Toliowing Borrower's breach of
amy covenant or agreemest ia this Security Instrument (bul not prior in acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall apecify: (a) the defaislt: (b) 1he action required to cure the defaals; (c) a date, mot less
iham 30 dayy from the date the notice is given to Borrower, by which the default must be cured: and (d) that fatlure to cure the
defeult on or before the date specified in ihe notice may result in acceleration of the sums secured by this Security instrument,
foreclosure by jedicial procreding and sale of the Property. The aotice shall further inform Borrower of the right to reinstate
afler acceleration and the sight to assert in the foreclosure proceeding the non-existence of a defauli or any other defense of
Borrewer 1o acceleration and foreciosure. I the default is not cured on or before the date specified in the notice, Leader ot its
option may require immediate peyment In full of all sums secured by this Security lastrument without further demand and
ey foreciose this Security Insirument by judicial proceeding. Lender shali be entitled 1o collect all expeases incarred In
pursuing the remedics provided in this paragraph 21, induding, but not limited to, reasonable attorneys® fees and costs of title
evidence.

22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Secunity Instrumeat
without charge 1o Bostrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead excmpuion in the Property.

24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this

Securify [nstrument, the covenants aod agreemcnts of cach such rider shall be incorporated info and shall amend and
supplement ihe covenants and agrcements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicabic boies)]

| X Adjustable Rate wider [X; Condominium Rider "7 1-4 Family Rider
Graduatcd Paym :nt Rider [T Planned Unit Development Rides __} Biweekly Payment Rider
{ | Balloos Rz, [_1 Rate Improvement Rider {_| Second Home Rider
L] other(s) fspecify)
BY SIGNING BELOW, Borrowir accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and.ccorded with it

Witnesscs: P A Vi
: ¥z
Sociai Security Number  305-68-8%81 000

Social Security Nurnber

69393226

)

W\__
a notary public in and for said
- '

S
¢ aforesaid, DO HEREBY CERTIFY THATH £ 114 - , A
, personally known 10 mc (o bec thc same person whose name is
to the foregeing instrument, appeared before me this day in person and acknowledged that he signed, scaled
and delivered the said instrinnent as kis free and vofuntary ac, for lﬁc uscs and purposcs therein set forth.

GIVEN und:r my hand and official scal, this - ay of w L

My commission TXjires:

~QFFiCIAL SEAL"
Patrica M. Beyer
Hotsey Pgbhs. Siate of 17775
My Commisssr Exnses 2711072
~ . I e
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the mongage ﬂtmranoc,p ivplen] to thesoy R i 3 3
cffecs. [rom an aliernatc f oovga i is.
Borrowet:hll!paylo[mder on aafapadfisirance premium being paid by Borrower when

thcmmna:ouvmgchpscdorceascdmbcm eﬂca Lender will aqu uscmdrﬂmnlh&pqmcntsassIoesmuve:nheuofmnpgc
msurance. Loss reserve paymerss may no longer be required, at the option of Lender, if mongage insurance coverage {in the amount and for
the period thay Lender requir oy provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pey the
orcmiums required to mainizin morgage insurarce in effoct, or to provide a loss reserve, until the requirement for morigage insurance ==ds in
accordance with any written agreement between Berrower and Lends o7 applicable law.

9. laspection. Lender or its agent may make reasonable entrics upon and inspections of the Propernty. Lender shall give Borrower raeioe
at the time of or prior 10 an inspection spedfying reasonable cause for the inspection.

10. Condemuation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
uther taking of any part of the Property, or for conveyvance in licu of condemnation, are hercby assigned and shall be paid to Lender.

In the even of a total taking of the Propermnty, the proceeds shall be applied 10 the sums secured by this Secunity Instrament, whether or not
then due, with any cxoss paid to Borrower. In the event of a partial taking of the Property in which the fau market value of the Propernty
immediately before the taking is equal to or gresier than the amount of the sums secured by this Security Instrument immedistely before the
taking, unicss Barrower and Lerder otherwise agree in writing, the sums secured by this Scaurity Instrument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amoumt of the sums secured immediaicly before the taking, divided by (b) the
fsir market value of the Property immedistely before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fzir market value of the Property immedistely before the taking is less than the amount of the sums securod immodiately
before the taking, unless Borrower and Lender otherwise agree in writing or ualess applicablie law othcrwise provides, the proceeds shall be
applied tu the sums securcd by M&mntylnﬁmmuuwhuhaarmthemmmtrmdu:.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemaor offers 1o make an award or setie a
ctaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is asthorized to collea and
apply the proceeds, at its option, either 1o restoration of repair of the Property or 1o the sumns sccured by this Security Instrument, whether or
not then due.

Unless Lender ar 2 Beormower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpene che due date
of the monthly payments r=fcered to in paragraphs 1 and 2 or change the amount of such payments.

1:. Bostower Not R 4er>+d; Forbearnoce By Lender Not s Waiver. Extension of the time for payment or modification of amortization of
the sums sccured by this S~ urey Instrument granted by Lender to any successor in interest of Borrower shali not operate to release the
tiability of the original Bortrwe: or Borrower's successors in interest. Lender shall not be required (o commence proceedings agains any
successor in interest or refuse 14 saiond time for payment or otherwise modify amonization of the sems secured by this Security lastrument by
reason of any demand made by L\e Urizinal Barrower or Borrower’s successors in interest. Any forbearance by Lender in excreising any right or
remedy shall nol be a waiver of or pliech. d9¢ the excrcise of any right or remedy.

12, Successors and Assigns Boui d; foint and Several Liability; Co-signers. The covenants and agreemznts of this Security Instrument
shall bind and benefit the successors nn . assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and
sgreements shall be joint and several. Any Bun ywer who co-signs this Security Instrument but does not execute the Notc: (8) is co-signing this
Security Instrument only to mortgage, grant =.d comry that Borrower’s interest in the Property under the lerms of this Security Instrument;
() is not personslly obligaied to pay the sume secu~~d by this Security lastrument; and (¢} agrces that Lender and any other Borrower may
agree to extend. modify, forbear or make any acco nmo fations with regard 10 the terms of this Sccurity Inarument or the Note without that

Bouowa’s
I.an-CIluges. If the loan sccured by this Securitr Instrument is subject Ioalzwvhnchseummmnmlmndurgu,nndumuwu

ﬁnl.lly interpreted so that the iniGiTst or other Joan changer collected o7 jo be collecied in connection with the loan exceed the permittod limits,
then: (a) any such lean charge shaf] be reduced by the amu s “ecessary to reduce the charge to the permitied Emit; and (b) any sums already
coflected from Borrower which cxcceded permitted limits wili e refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by moking » direct pevment 17 ourrower. If a refund reducces principal, the roduction will be treatod as a
peartial prepsyment without any prepayment charge under the Note

14. Notices. Any notice to Borrower provided for in this Securilyy Ziutrumeni shall be given by delivering it or by mailing it by first cass
mail unless applicsbic law requires use of another method. The notice che's he direcied to the Property Address or any other sddéress Borrower
designates by notice to Lender. Any notice to Lender shall be given by fi st rinss mail 1o Lender's address stated herein or any other address
Lender designates by notice 1c Borrower. Any notice provided for in this Scariiy Instrument shall be deemed to have been given to Borrowes

orl.endavhmpvenu rovided in this paragraph.
Gna-nh; Lawr; &mbillty MSmnty Instrumcnt shall be governid Vy federal law and the law of the jurisdiction in which the

is located. In the event that any provision or clause of this Security Instru/ “ent or the Note conflicts with applicable law, such conflict
fhall not affect cuher provisions of this Security Instrument or the Note which can be givin «ffect withoot the conflicting provision. To this end
the provisions of this Security Instrument and the Note arc declared to be scverabie.

16. Borrower's Copy. Borrower shall he given one conformad copy of the Note and o (bl Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borroveer. If all or any part of the Propenyoranymwteuinilissoldor
transferred {or if a beneficial interest in Berrower is sold or transferred and Bosrower is not o raiural person) without Lender’s prior written
consent, Lender may, at its option, requu'c immediate payment in full of all sums sccured by thic Scosrity Inmrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Ing~ument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall piooride a period of not less than 30 days
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Seciity Instrument. If Borrower foas
1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this sacus ity Instrument without further
notice orf demand on Borrower.

18, Borrower's Right 1o Reinstate. If Borrower mecis conain conditions, Borrower shall hsve the righ: 1. kave enforcement of this
Security Instrument discontinued at any time prior 10 the carlier of: {(a) 5 deys (or such other period as ajplicshic law may specify for
reinstatement) before sic of the Property pursuant to any power of sale containea in this Seaurity Instrument; 5 (U) entry of a judgment
enforcing this Security Instrument. Those conditions are thai Borrower: (a) pays Lender all sums which then would be W under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defsult of any other covenants or agroemen; (¢) pays all expenscs
incwsTed in enforcing 1his Security Instrument, including, but not Limited 10, reasonebic atiorneys’ fecs; and (d) takes such action as Leonder
may reasonably require to assure thal the Lien of this Security Instrument, Lender’s rights in the Property and Barrower’s obligation to pay the
sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall rem iin fully effective as if no acceleration had occurred. However, this right to seinstaic shall not apply in the
case of acceleration under paragraph 17.

19. Sale of Note; Change of Lo Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may be sold
one or more times without prior nodce to Borrower. A sale may result in & change in the cniiry (known as the *Loan Servicer”) that collects
monthly peyments due under the Ncte and this Security Instrument. There also mey be one or more changes of the Loan Servicer unrelmed to
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordunce with paragraph
14 above and applicable law. The n.tice will staic the name and address of the new Loan Servicer and the address to which payments should
be made. The nolice will ai30 contai s any other information required by licable law.

20. Ha:ardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relesse of any Hazarcous
Substances on or in the Property. Barrower shall not do, nor allow anyone clse to do, anything affocting the Property that is in violation of any
Environmental Law. The preceding two sentences shatl not apply to the preserce, use, or storage on the Property of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit or other action by any governmental or
regulatory agau.yorpnvatcpu!ymvoMnglthropcmandemrdousSubnanocorEnmnmemalewofwhxdxBonmhuaaual
knwwicdge. If Borrower Icams, or is notified by any governmental or regulatory authority, that any removal or other remedistion of ay
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all ncocssary romedial actions in socordence with

Environmental Laer.
A3 used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as 1axic or hazardous substances by Environmental Law

and the following substances: gasoline, kerosene, other flammable or voxic petroleum products, toxic pesticides and herbicides, volstile
soivents, materials consining asbestos or formaldehyde, and radioactive maieriais. As used in this paragraph 20, “Environmeniz) Law”™ mecans
federal laws and laws of the jurisdiction where the Property is located that relate 10 health, safety or exvironmental protection.,
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LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

ELINTATED CY A SURVEY OF THE FOLLCWING
LOTS 1 THROUGH 10, BOTH INCLUSIVE, IN
F LOT 1 (EXCEPT BAST SO FEET) IN BIOCK 1

-

2.D*5 ADDITICN TO CHITAGO IN SECTIONS

[9]

ONIT 142 IN CITY COMMCNS ZONDOMINIUM AS

DESCRIBED PARCEL OF REAL ESTATE: PARCEL
SCHREIBBR'S SUBDIVISION OF THER WBST ./2

{EXCEPT BAST 580 FBRT) 1IN BIOCK 1 IN SHEFFIE
25, 31, J2 AMD 33, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE THIRD PRIKRCIPAL

MBIIDIAN, IN CQOCK COUNTY, ILLINOIS FARCEL 2: THE BAST S50 FEET OF THR WBST /2 OF
LOT 1 IN BLOCK : IN SHEFPIELD 'S ADDITION 70 CHICAGO IN SECTIONS 23, 31, 32 ARD
13, TOWNSHIP 40 NORTH, RANGE 14 ERST CF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. ILLINOIS PARCEL 3: THB WEST 6.8 FEET OF LOT 10, ALL OF LOTS 12 AND 12 IXN
BORTTCHB'S SUBDIVISION OF THE EAST 1/2 OF LOT 1 IK BLOCK 1 IN SHAEPFIBLD'S
ADDITION 10 CRIUAGO IN SECTIONS 29, 31, 32 AND 33, TOWNSHIP 40 NORTH, RANGE 14
EAST OF TKEEL THMIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY. ILLINOIS PARCEL 4: LOTS 3,
14, 15, 1§, Y7 AND IEXCEPT THE SOUTH 22 PEET) LOT 3% IN BRPSLDING ANU OTHEBRS
SUBDIVISION 7 HE KAST 1/2 QF LOTS 2, 3, 4 (EXCEPT SOUTHEAST B2 FPRET BY 100
FEST) IN BLOCK (K SHEFFIELD'S ARDRITION 7TC CHICRGO IN SECTIONS 23, 31. 32 &AND
33, TOWNSHIP 40 NURTH, RANGE 14 EAST TF THB THIRD FRINCIPAL MEBRIDIAMN, IN COOX
COUNTY, ILLIRQIS PIRBL 5: LOTS 1, 2 AT 31 IN CIRCUIT COURT PARTITION OF THE WEST
1/2 OF LT 2 IM BLCLK ) OF SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS 29, 31, 32
AND 33, TOWHSHID 40 WOWTY,  RANGE 14 SAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SGRVRBRY IS ATTACHED AS BXLBIT A~ TO THE DECLARXTION OF CONDOMINIUM RECORDED AS
DOCUMENT KUMBER 86036613 AYo ,MENDED 3y DOCUMEBNT NUMBER 86212048, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTERRST IN THE CCMMON ELEMENTS IN COCK COUNTY, ILLINOIS

Q-

6ILG2o6




Loan # 232-658539-U NQE‘FOLQAALT&Q‘PY 5 9

THIS CONDOMINIUM RIDER is madc this 26TH day of MARCH , 1992 |
and is incoi porated into and shall be deemed to amend and suppicment the Mortgage, Deed of Trust or Security Deed
(2he “Sccurity Instrument®} of the serae date given by the undersigned {1the “Borrower”) 1o secure Borrower’s Note to
CHASE MANHATTAN FINANCIAL SERVICES, INC.

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

641 WILLOW UNIT 142
CHICAGO, IL 60614
{Propety Address]
The Property includes a unit in, together with an undivided interest in the cammaon clements of, a condominium project
known as:

CITY COMMONS CONDOMINIUM
{Name of Condoet: uum Project}
the “Condominium Project®). If the owners association or other entity which scts for tke Condominium Project (the
“Owners Associziinn™) holds title 1o property for the benefit or use of its members of sharcholders, the Property also
includes Barrcwu ™, interest in the Owners Association and the uses, procceds and benefits of Borrower's intesest.

CONDOMIN)¥ COVENANTS. In addition to the covenants and agrecments made in the Sccurity Instrument,
Borrower and Lenddr further covenant and agree as follows:

A. Condominium Ohligations. Borrower thall perform all of Borrower's obligations under the Condominium
Project’s Constituent Ocdvasnts. The "Constitucnt Documents” are the: (i) Declaration or any other document which
creates the Condominium Prorect; (i) by-laws; (iii) codc of rceulations: and (iv) other cquivalent documents. Borrower
shall promgily pay, whean due, a¥l ues and assessments imposed pursuant 1o the Constitucnt Documents.

B. Hazard Insorance. Sc icag-as the Owners Assodation maintaing, with a genezally accepled insurance carrier, a
“master” or “blanket” policy on the Coadominium Project which is satisfactory to Leader and which provides insurance
caverage in the amcunts, for 1kc peliois Gurd against the hazards Lender requires, including fire and hazards included
within the torm “extended coverage,” than:

(i) Lender waives the provisios in Uniform Covenant 2 for the monthly payment to Lender of onc-tweifth
of the yearly premium inst illments for hazaiirsurance on the Property; and

(i1} Borrowe~”s obligation undei Ipiform Covenant 3 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the reruived coverage is provided by the Owners Assodation policy.

Borrower shall give Lender prompt notice of an; japsc in required hazard insurance coverage.

1a the event of a distribution of hazard insurance pracecds in licu of restoration or repair following a loss o the
Properiy, whether 1o the unit or to common clements, a1y proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums securcd by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1ake suci 2(tions as may be reasonable to insure that the Owners

D. Condemnation. The proceeds of any award or claim for darragcs, dircct or conscquential, payable to Borrower
in conncction with any condemnation or other taking of all or any par! of the Property, whether of the unit or of the
common clements, or for any conveyance in lieu of condemnation, /¢ herehy assigned and shall be paid to Lender.
Such proceeds shall be applicd by Lender 1o the sums sccured by the Stcurity Instrument as provided in Uniform
Covenant 10.

E. Leader’s Prior Consent. Borrower shall not, except alier nolice to'lcnuler and with Lender’s prior wrilicn
consent, cither partition or subdivide the Property or consent (u:

(3} 1»= _bandonment or termigation of the Condominium Projed, excep! {Grrabandoament or termination
required by law in th= .asc Of substantial destruction by fire or other casualty or in the cas: of a taking by condcmnation
or cminent domain;

(i) any amcndment to any provision of the Constituent Documcnts if the provisio/ is {or the cxpress bencfit
of Lender;

(iii} termination of professional management and assumplion of sclf-management of Ltic o aucrs Association;
or

(iv) any action which would bave the effect of readering the public Bability insurance coveiagr-maintained by
the Owpers Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ducs and assgssmeats when due, then Lender may pay them.
Any amounts disburs=d by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Hoic rate and shall be payabie, with interest, upon notice from Leader to Borrower

requcsting payment.

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this Condominium

Rider. V74
P - -»’
L < 5> (Scal)
-Borrower

~ DENNIS E. EMERICK

(Scal}
-Bosrower

(Seal)
-Borroses

Do)

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER--Singls Farnily-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 9480
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UNRYEEACEAITRROIRY. o - 7
toan # 232-658639-2 . . ol )
xtended/InitTal Fix afe“Perivld)

{One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 26TH day of MARCH, 1932 , and is incorporated
into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned {the “Borrower™) te securc Borrower’s Adjustable Rate Noic o CHASE

MANHATTAN FINANCIAL SERVICES, INC. (lhc “Lender”)
of the same date and covering the property described in the Security lastrument and located at:
641 WILLOW UNIT 142, CHICAGO, IL 60614

(Propertr Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agrcements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A; INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Notc provides fir 1 initial intesest rate of 7.625 percent. The Note provides for changes in the interest rate and
the monihly payments, 7< {ollows:

4. INTEREST RATE AMD MONTHLY PAYMENT CHANGES
(A) Changr Dates

The initial fixed interest rate [ will jov will change to an adjustabic intercst rale on the first day of APRIL, 1995 .
and on that day every 12th month thériafier. Each date on which my inicrest rate could change is called a “Change Dalc.”

(B) The Index

Beginning with the first Change Daic/r.y adjustable interest rate will be based on an Index The "Index” is the weckly
average vicld on Unitcd States Treasury seCuriti~z adjusted o a constant maturity of orc year, as made available by the Federal
Rezerve Board., Th: most reeent Index figure avai'able as of the date 45 days before each Change Datc is calicd the "Current
Index.” The Tndex moss recentry available is the i’ published in the standard statistical releasc issued by the Federal Reserve
Board with the closest date prior 10 the 45th day befelr the Change Dalc.

If the Index is no longer availabke, the Note Holller wiil choose a new index which is based upon comparablc information.
The Note Holder will give me notice of this choice.

(C) Calculatioc of Changes

Before each Changs Date, the Note Holder will calculate my (1evr interest ratc by adding 2.750 perocniage
points (o the Current Index. The Nute Holder will then round the rosult of this addition to the ncarest 1/8 of 1 percentage poinl
(0.125%). Subjest o the limits stated in Scction 4(DY} this roundcdiaricunt will bc my new inlcicst rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly pajment that would be suffident to repay the unpaid
principai that | am cxpected o owe at the Change Datce in full on the maiunty d»'~ at my new interest rate in substantially cqual
payments. The result of this calculation will be the aew amount of my monthly paynicnt.

(D) Limit on the Inicrest Rate Changes
On the first Change Datc the interest rate may nct inczcase or decrease more thars 2 percentage poiats from the
mitin) infcrest rate.
On the sccond Change Date, and cn cach Change Date thereaficr. ihe interest rate may 1ct increase or decrease more than
2 percentage points from the intercst rate in effect immediately prior to the Chang. Date. Also, the iniercst ratc may
not increase or decrease over the entire term of the loan more than 5 pcrecatage po’ats irom the initial interest rate.
My interest rat= will never be greater than 12.8z25 percent.

(E) Effective Date of Changes

My pew interest rats wili become cffective on cach Change Date. I will pay the new amount oi 7oy monthly paymeat
beginning on the first monthly payment date after the Change Datc until the amount of my monthly paymeai-changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my moathly
paymeat before the effective datc of any change. The notice will include information requircd by any applicable taw to be given
me and alsc the title and (elephone number of a person who will answer any questions I may have regarding the notice.

BY SIGNING BELOW 1 accepts and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.
s

) . -~
PNt 20 ST A g st et

T gty
- Witness

DENNIS E. EMERICK N

U, . (Scal)
Barrower

——— e . - {Scal)
Bocrowes

e e e, - (Seal)
Borrower

MULTISTATE CUSTOM NON-CONVERSION

A3

I?‘
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