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MORTGAGE

THIS MORTGAGE (**Secufi rament’") is given on .. ... April 15 .
. The mortsagoe is . Jo?m“?l 'Rcamer gmd ‘Sandra L. Kramer, his wife . .

“Borrower™ ;. This Secunity lnstrumcm is ghen (o
A FEDFRAL SAVINGS BANK . which 1s organized and existing
under the laws of the (nited States of America . and whose address is
_ _..1647 S, 49tF-Court, Cicero, IL 60630 " Lender). ,-

Borrower awes Lender the pnnupa wimof One Humdred Fourteen Thousand and No/100's=r==nr--.
memsssesaeescemsseesae=e- Follars (U.S. § 114,000.00 ....). This debt is evidenced by Borrower's note
dated the same date as lhu Security Instrunient |*Note’ ). which provides for monthiy payments. with the full debt. if not .
paid carlier. due and payable on vl 022 .. This Securwy Insirument
secures to Lender: (a) the repavment ol the debe cvidenced by the \mc with interest. and aH rencwals, extensions and
modifications of the Noze: th) the paywent of all othe: sams. with interest, advanced under parsgraph 7 to protect the secunty
of this Secunty Instrument; and (¢} the perfonnance of Borreser’s covenants and agreements under this Sceeuridy Instrument
and the Note. For this purpose, Botrower does hereby mo tgage. grant and convey to Lender the following described prop-

; : Cook County, {tlinois:

LOT 3 IN OAK GROVE A RESUBDIVISION OF THAT PXRT OF LOT 7 LYING NORTH OF MARY
STREET, AS DBDICATED INK STBRENBERG'S SUBDIVISICN/ (BXCEPT THOSE PARTS DESCRIBED
AS FOLLOWS: BXCEPT THE EAST 25 FEET DEDICATED ¥OUR OPX. GROVE AVENUE, EXCEPT THE
NORTH 1089 FEET THAEREOF; EXCEPT THE SOUTH 150 FEET OF T!IE NORTH 1239 FEET OF THE
WEST 71.00 PEET THERBOF; EXCEPT THE SOUTH 150 FEET OF 7aR WEST 200.00 FEET CF THE
BAST 225.00 FEET OF THE BORTH 123%.0C FRET THEREGF BXCKPY TIHE SOUTH 150 FEET OF
THE W 175.00 PBET OF THE BAST 200 FBET OF THE NORTH 1614.ul) FEET THEREOF; BXCEPT
THE SQUTH 75 PEET OF THE WBST 200 .00 FEET OF THE BAST 225.00 FEET OF T NORTH 1689
FERT THERBOF; BEXCEBPT THAT PART OF 1LOT 7 LYING SOUTH OF THE RORTHK 10339 PSET OF
SAID 1LOT 7 AND WEST OF THE BAST 225 FEET OF SAID LOT 7 AND THE NORI( LINE OF MARY
STREET AS DERDICATED IN STERENBBRG’'S SUBDIVISICN CF PART OF LOT 7 CICUIT COURT
PARTITION) OF THE SCUTHEAST 1/4 OF SECTION 27, TOWNSHIP 18 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE FLAT THEREQF RECORDED SEPTEMBER
I 25, 1990 AS DOCTIMENT RUMBER 90457160, IN COCK COUNTY, ILLINOIS.

TOGETHER WITH ail the improsements now of hereatter erected on the property. and ali casements. appurienances,
and Nxiures now of hereafter a part of the propeny. All replacements and additions <hall also be covered by this Secuniy
Instrument. All of the foregoing is referred 16 in this Secunity Instrument as the *Property. ™

BORROWER COVENANTS that Borrower is lawfu Iy scised of the estate bereby conveyved and has the night 1o mortgage.
grant and convey the Propeny and that the Property is vasncumbered. except for encumbrances of record. Barrawer warrants
and will defend generally the nile to the Property against 21! claims and demands. subject to any encumbrances of record.

T3S SECURITY INSTRUMENT combines uniforn conenants for national use and non-umiform covenants with limited
vaniations by junisdiction 1o constinmte a uniform security nstrument covering real property.
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Z4. Riders to this Security Instrument. 17 05¢ or mofe nders are ¢vevuted by Borrower and recorded together
with this Security [nstruren, the covenants and agreements of cach such nder shall be incorporated into and shali amend
and supplement the covenants and agreements of this Security Instrument as 1f the nderis) were a part of this Secunity Instrument

[Check applicable box(es)]
[J Adjusuble Rase Rider {71 Condeminium Rider [} 1—4 Family Rider

D Gradusted Payment Rider (] Planced Uait Developmen: Rider i:i Biweekly Payment Rider
D Balloon Ruder D Rate Improvement Rider ] Second Home Rider

] Otherts {specify}
BY SIGNING BELOW. Boitower accepts and agrecs o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

—Borrower

personally known te me to beab. same person(s) whose name{s)

subscribed to the foreguing instrument. appearcd before me this day in porson. and acknowledged that .

signed and delivesed the said instrument as IT . free and voluntars(avl, for the uses and purposes therein

set forth.

Given under my hand and official seal, this.

My Commission expires:

- (Sp0ce Below This Line Reservsd Kan Lyofyy. sd M
Prepared by & mail to: ; e nE YA
I - 1

ST, ANTHORY BANK

A Federal Savings Bani

1447 S, 49th COURT
CICERD, ILLINOIS €2550 E T

. o
Nl . -
Form Mt W8 ipuge 6of 6 pagert




UNOFFICIAL COPY

L LY )

naodg o ; Xed e pOC Wy LOIANLLENE PEUOSINN 20 MOPNILonyy BEaty-- ity WS —CIONITY

Kuadod pas Buuaae uawrIstl GUAXSS UUOJIUN B AMNSUSD .. Npsun{ {g suoieueA
PAWI] YN SIIRUIA0D WLOJIUN-UOU PUR STt [RUOHIPL JO} SIUBUIAOD ULICHIUN SHNGI0d INTIWNHLSN] ALIENIAS SiHL

"PIS3AT JO SOOURIGIBNIY AUB 01 192QNS “SPURLP put Suneld fje sutede Kuodord A 01 apn g K({=aauaB puajap iw pue
SBLEM 13M0L0G “PI0X JO SARRIQEINIUI 2oy KX *pardquumsuaun 51 {uadesd ap e pue {uadoad ag {aas0s pue T
“a¥g3uow o1 WL A T} PUR PAAUAD AGaIAY NRIS AP JO PIIIS ARYMme] St 1am0L0g FY) SINVNIACT H2MOCHI08
_CAuadolg.. A se uaunise] (Undeg sigy B o) paudja) 9 Buledue) A Jo [y wAunnsu]
£3un9g sup £Q paraa03 3q OS[E [[eys suomppe pue siuawadseidas [jy {uradoid 2 jo wd v 193RI JO MOU SAUTIXY PUP
-saorruaundde "siuxuases (e pue * (uadosd 3 uc PSS YN J6 mou sIERUA0IdUN M) |IB HUM 3IHITDOL

St 0159

T e
(. ssuppy Auadord. .} 85909 sioutyf)
[&>] jush
e LU — L e 1o ssatppe o SEY P
Z0T-C0Yv-42-81 Nid
/
(op]
Vi
8
D
‘:‘2.
- ’
4
H]
]
s N
. (O
: |
% -
Y
T eemr oo _-_—W' ) riating S P4 Chdad TEe st bE U IR TR EF £ 2% W e e T 11 et \
} (C: A9VOHLION W
/ [mie) Swpmmony J04 SuT] SIRL ANy B3edg) ™

E164

3535

[
—

s1eg9g26 -

7-G61ET £1589226




UNOFFICIAL COPY,

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Irterest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Nole and any prepayment and iate charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or 10 a written wanver by Lender. Borrower shail
pay 1o Lender on the day monthly pavments arc due under the Note, unti) the Note 1s paxd in full, a sum (**Funds™) for:
{2) yearly taxes and assessments which may attain prierity over this Secunity Instrument as a lien on the Propeny; (b} yearly
leaschold payments or ground rents on the Property, if any: (¢y yeariy hazard er properiy insurance premiums; {d) veariy
flood insurance premiums, if any: (¢} yearly morigage msurance premsums, if any ;. and () any sums pavabic by Borrower
i Liier, in accordance with the provisions of paragraph 8. 1n lieu of the payment of mortgage surance premiums. These
iterns are called “"Escrow Items " Lender may, at any unw, collect and hold Funds 1n an amount not to exceed the maximum
arount a fender for a federally related mortgage joan may require for Berrower's escrow account under the faderal Real
Estatc Settlement Procedures Act of 1974 as amended from time to ume. 12 U.S.C. § 2601 1 seq. i"RESPA™). uniess
another jaw tharapelies 1o the Funds sets a lesser amount. if so. Lender may. at any time, collect and heold Funds in an
amaunt X 10 exceed the lesser amount. Lender may ¢cimate the amount of Funds due o the basic of current data and
rcasonable estimaies ov expcndimn:s of fature Escrow ltems or otherwise 1n accordance with applicable law.

The Funds shali 1< held 1n an inst:tution whase deposits are insured by 2 federal agency. mstrumentalny . o entiny
(ncluding Lender, if Londri s such an institution! of in any Federal Home Loan Bank. Lender shall appiv the Funds to

pay the Escrow jtems. Lendsi :av not charge Borrower for hoidmg and applying the Funds. anpually analyzing the escrow (&
account. or venfying the Escrow strms. unless Londer pass Borrower nterest on the Funds and app.lcabic law permits Lender P '
1 make such a charge. However “iender may require Borrower to pay 2 one-tmne charge for an independent real estate t‘v

tax reporung service used by Lender in copnecuon with this laan, unless appixcabie law provides atherwise. Undess an agroement
is made or applicable law requires interesi to be pad. Leader shal! not be required to pay Borrower any iniciesd or earnings
on ths Funds. Borrower and Lerder may apcee in wnting, however. that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual asconating of the Funds, showing credits and debats to the Funds and the puspose
for which each debit o the Fumds was made. The Fupds arc pledged as additional secunty for all sums secured by ihis Security
Instrumers.

1f the Funds held by Lender exceed the amounts prmutied to be held by applicable law. Lender shall aconunt to Borrover
for the excess Funds in accorfance with the requirements of apphcable law . {f the amount of the Funds held by Lender at
any time 1s not sufficient to pay the Escrow hems when duce Londer may se noufy Borrower :n wnung, and, in such case
Borrower shall pay to Lender the amount necessary (o make up' P deficiency. Borrower shall make up the deficiency in
no more than twelve monthly pavments, at Lender’s scie discredizn

Upon payment in full of all sums secured by this Security Inszpiinent, Lender shall prompiy refund to Borrower
any Funds neld by Lender. If, under paragraph 21, Lender shall acguire or s2ll the Property, Lender, priof 1o the acquisihon
or 15ie of the Property, shall appiy any Funds haid by Lender at the tme of acguisition of sale as a credit against the sums
secured by this Securry Instrument,

3. Application of Payments. Unless applicable law provides otherwise -l payvments roceived by Lender under
pasagraphs 1 and 2 shall be applicd: first, to any prepayment charges due under the Yo second, o ameunts pavable under
paragraph 2, third, to imterest due: fourth. 1o principal due; and last. 10 any late charys dae under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and uapositions attnbutablz 1o the
Property which may attain priorizy over this Sevunty Instrument. and ieasehold payments or xround-rents, if any. Borrower
shall pay these obligatzons in the manner provided in paragraph 2. or if not paid tn that mannei. Borower shall pay them
on time directly to the person owed payment. Boniowe! shall promptly furnish io Lender all noticesov amounts 10 be paid
under rhi izragraph. If Borrower makes these paymems directly. Borrower shall prompty fumish to Leauer roeipts evidencing
the payments.

Borrower shall promptly discharge any hen which has prionty over ithis Secunty Instrument unles; torrower: (a)
agrees in writing to the paymem of the obligation secured by the lien in 2 manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the hien 1n, legal proceedings which 1n the Lender’s opinion operate to
prevent the enforcement of the liei; or {c) secures from the holder of the lien an agreement sausfactory to Lender subos-
dinating the lien to this Secunty Instrument. If Lender determines that any part of the Property is mb;cct to a lien which
may attain priority over this Security Instrument, Lendzr may give Borrower a notice identifving the lien. Borrower shall
satsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herzafter erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage™” and any other hazands,
including floods or flooding, for which Lender requires insurance. This insurance shail be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providiag the insurance skall be chosen by Borrower subject to
Leader's approval which shall not be uareasonably withheld. If Borrower fails to maintun coverage descnbed above, Lender
may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Form 34 9 {page 2 of 6 pages}
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Al insurance policies and renewals shall be acceprable to Lender and shail include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais. If Lender requires. Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompi notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Leader’s security is not tessened. If the
restorzion of repair is not economically feasible or Lender's secunty would be lessened. the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower. {f Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceeds ta repair or restore the Propenty
of to pay sums secured by this Security Instrument, whether or net ther duc. The 30-aay period will begin when the notice
is given.
Unless Leiater and Borrower otherwise agree in wniting, any application of proceeds to principal shall not extend
ot postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender. Borrower’s right to any insurance policies and proceeds resulting
fram damage to the Py prior 10 the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
[nstrument immediatel; pries to the acquisition.

6. Occupancy, Piescrration, Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall ovcupy, establish, and use the Propenty as Borrower's pnncipal residence within sixty days
after the execution of this Secunt. fustrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of oucupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances cist which are bevond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allo'~ ths Property 1o deteriorate, cr commit waste on ihe Property. Borrower shall
be in default if any forfeiture action or proceadine, whether civil or crimmal. 15 begun that in Lender’s good fanh judgmeni
could result 1n forfesture of the Property or othenvic. materialiv impar the hien created hy this Security [astrument or Lender’s
security interest. Borrower may cure such a defaclt Loy resnstate. as provided 1n paragraph 18, by causing the action or
peoceeding to be dismissed with 2 ruling thx. 1 Lender s god faith determination. preclades forfeiture of the Borrower's
inezcest in the Propesty or other matzrial impairment of Ui [irn created by this Securty Instrument or Lender’s securnity
interest. Borrower shall also be in default if Borrower, during th=-loan application process, gave matenally false or inaccurate
information or staternents fo Lender (or failed to provide Lenisr/sith any maienal wnformation) in connection with the loan
evidenced by the Note, including. but not limited o, representations oncerning Berrowet’s accupancy of the Propedty as
a principal residence. If this Security Instrument is on a leasehold. Borrmwer shall comply with all the provisions of the iease.
1f Borrower acquires fee title 10 the Property, the leasehold and the fee utle shall not merge ynless Lender agrees te the
merger in wriling.

7. Protection of Lender's Rights in the Property. If Borrower fuils o perform the covenants and agreements
comained i~ “iis Security Instrument. or there is 2 legal proveeding that may sigmifizaralv affect Lender’s nights i the Property
{e-_u1 as a proceeding in banknxcy, probate, for condemnation or forfeiture of to cripice daws of regulations). then Leader
may do and pay for whatever is necessary to protect the value of the Property and Lend<=*s rights in the Property. Lender’s
actions may include paying any sums secured by a licn which has prionity over this Secunty @nstrument. appeanng in coun.
paying reasomable attomeys® fees and entering on the Property to make repairs. Although-iender may take action under
this pasagraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of goniover secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts $a2lt hear intesest from
the date of disbursement at the Nete rats and shall be payable, with tnterest, upon notice from Lender 1o [ommwer requesting

yment.
8. Morigage Insurance. [If Lender required mortgzge insurance 2s a condition of making the loan secured by this
Security Instrumsent, Borrower shall pay the premiums required to mantain the mergage insurance in efiect. 1. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect. Borrower shall pay the prequums
required to cbtain coverage substantially equivalent to the morigage insurance previousty 1 effect. at a cost sobstantially
equivalent (o the cost to Borrower of the morigage insurance presicusly in effect. from an alternate mortgage insurer 2pproved
by Lender If substantially equivalent mornigage insurance coverage is not available. Borrower shall pay to Lender each month
a sum equal 1o one-twelfth of the yearty mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage
insurance. Loss reserve pavments may no loager be required, 2t the option of Lender. if mongage insurance coverage (in
the amount and for the period that Lender repiires) provided by an insurer approved by Lender again becomes available
and is obuined. Borrower shail pay the premiums reguired to maintain morigage insurance in effect. or 1o provide a loss
reserve. until the requirement for mortgage insurance ends in accordance with any written agreement between Bomower
and Lender or applicable law.
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