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RECORD AND RETURN TO: o e AN )
 LASALLE TALMAN BANK FSB

4740 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453

ATTENTION: DOLORES IWANSKL .. Abore This Line For Recordiog Data)

MORTGAGE

311503-8

THIS MORTGAGE {"Security Instrument*) is givenon  APRIL 16, 1992 . The mortgagor is
ERNEST E. LA BARRZ
AND ECZLEEN A. LA BAPRE, HUSBAND AND WIFE

AND DAVID J. LA BARRL, BACHELGR /
("Bosrower”). This Security lastrument 1s gives o 2 {
LASALLE TALMAN BANK FSB D
which is organiziad and existing under the laws of UNITED (SPATES OF AMERICA . 2ad whose
address1s 4242 NORTH HARLEM
HORRIDGYE, iiLINOIS 60634 *Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FSxyY THREE THQUSAND NINE HUNOKED
AND ¢U/100 Dollars (U.S. § 143,900.00 ).
This debt is evidenced by Borrowei's note daled the same date as this Qccu"n lastrument {"Note), which provides for
monthiy payments, with the full debs, i nxt paid carlier. due and payable on 137X 1, 2022

This Security Instrumeat secures 10 Lendes: (3) the repayment of the debt evidenced by ie Note, with interest, and ail n:nc“:lc
extensions and modifications of the Note; (b) the payment of all other sums, with int>rest, advanced under paragraph ©

profect the security of this Security Instrument; and (c) the petformance of Borrower's covenants and agreements under lhls
Secunty Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Leader the following
described property jocated in COOK County, {llincis:

LOT 16 IN VERITAS RAST SUBDIVISION OF PART OF THR SOUTH RAST 1/4 OF THE SOUTHWEST
1/4 OF SECTTON 13, TOWNSMIP 36 WORTH, RANGE 12 RAST OF THE THIRD PRINCIPAL
MRAIDIAN, IN COOK COWTY, ILLINOIS

27-13-307-623

VOL. 146

which hss the address of 7619 WEST 157TH, ORLAND PARK Strest, City |
T 60462 cu . ..

Migois iy Code {"Property Address™);
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5. Mazmrd or Property Insurance, )Emwer shQ;a;p the imgprovemen(s now cym or hereafter erected on the

Pruperty msured against loss by fire, hazands included withirf the- I'cnn-"c.tfmdabcovémgef ant'any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fais to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rnewals shali be scceptable to Lender and shall include a standard morngage clause. Leader
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all recerpts of
paid premiums and renewal notices. In the evenl of loss, Borrower shall give prompt notice o the insurance carner and Lender.
Lendes may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writiag, 1nsuranie proceeds shall be applied 1o restoration or reparr of the
Property damaged, if the restoration or repair is economically feastble and Lender’s secunty 1s not lessened. If the restoration or
repair is ol economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be applted o the sums
secured by this Security Instriiment, whether or pot then due, with any excess paid to Borrower. If Borrower abandons the
Property, of does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collct (e insurance proceeds. Lender may use the proceeds o repair of restors the Property or (o pay sums
secured by this Securiiy Instrument, whether or ot then due. The 36-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeds to principal shall not extend or
postpone the due date of th. monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propari; is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Froperty prior 10 ths zcquisition shall pass to Lender to the extent of the sums secured by this Security {nstrument
immediately prof to the acquisition.

6. Occupaiky. Preservation, Maifte1ance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use Zne Property as Borrower's principal restidence within sixty days aftes the execution of
thrs Secanty lnstrument and shall continue 1 occupy the Property as Borrower's principal residence for ai least one year after
the date of cccupancy, unless Lender otherwise 7gress in wnting. which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrawer's oontrol. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commei waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or cnminal. is begun th<( it Lender's good faith judgment could result in forfenture of the
Property of otherwise materially impair the lien created by tnis Sacurity instrument or Lender’s secunity interest. Borrower may
cure such a defaclt and reinstate, as provided in paragraph 18, Ly <2using the action or proceeding o be dismissed wath a rubing
that, in Lender's good faith determination, precludes forfeuture LEAD: Borrower's interest tn the Property or other material
impairment of the lien created by this Security Instrument or Lender’s siturity interest. Borrower shall also be in default if
Borrower, dunrg the foan upplication process, gave materially false or inaycuate information or statements to Lender (or failed
10 provide Lender with any maierial information) in connection with the loan evidenced hy the Note, tacluding, but not limuted
lo. represeniations concerning Borrower's occupancy of the Property as a pancipal résideace. If this Secunly Instrument 1s on a
{easchold, Borrower shall comply with all the provisions of the lease. If Borrnaur acquires fee tle to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger 1n wnting. )

7, Protection of Lender’s Rights in the Property. !1 Borrower fails to perform the covezants and agreements contained 1n
this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lender’s nghts in the Property (such as a
proceeding in barkrupicy, probste, for condzmnation or forfeiture or to enforce laws or regulations) then Lender may do and
pay fcr whalever is secessary to proiect the value of the Property and Lender's nghts in the Propescy. Lender’s actions may
include paying any sums secured by a lien which has prionty over this Secunity Instrument, appearing n court, paving
reasonable attomeys fees and entering on the Property to make repairs. Although Lender may take action-vraler this paragreph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear interest front the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Leader required moitgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o mamntain the morigage insurance i effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent (o the
208t to Borrower of the mortgage waserance previously in effect, from an altemate mortgage insurer approved by Leader. If
subg-antially ecnivalent mortgage insurance coverage is ol available, Borrower shali pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the (asurance coverage lapsed or ceased to

be in effect. Lender wili accept. use and refain these payments as a loss reserve 1n licu of morigage insurance. Loss reserve
DrPs 101!
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17. Transfer of the ‘ ) 20\ part df the Property or any interest in 1l

18 sald or transferred (or if a beneficial mierest in Borrswer 15'4oldar transferred and Borrower kot 2 natural person ) without
Lender's prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by thus
Security Instrument. However, this option shall not be exercised hy Lender 1f exercise is prohubnied by federal law as of the date
of this Sccunty Instrument.

1f Lender exercises this option, Lender shall pive Boriower notice of acceleration. The notice shall provide 2 penad of not
less than 30 days from the date the notice 1s dehivered or muiled within which Bozrower must pay all sums secured by this
Security [nstrument. If Borower fails to pay these sums prior o the expiration of this penod, Lender may inveke any remedies
permutted by this Saunty lostrument wathout further notice or demand on Borrower.

I8. Borrower’s Right (o Reinstate. If Borrower meets certan conditions, Borrower shall bave the nght 1o have
enforcement of this Security Instrument discontinued at any time pror to the earlicr of: (a) 5 days for such other period as
applicable Isw may spocify for reinstalement) before sale of the Property pursuant to any power of sale contaned i this
Security Instrument; or (b) entry of a judgment enforcing his Secunty Ipstrument. Those conditions are that Borrower: (a} pays
Lender all sums which then would be due under this Secunty Instrument and the Note as if no acceleration bad occurmed; (h)
cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Secunty Instrument.
including, but not Zimited to, reasonable altemeys® fess: and (d) tzkes such action as Leader may reasonably require 1o assure
that the lien of (s Security Instrument, Lender's nights in the Prcperty and Boirower's obligation 16 pay the sums secured by
this Security Instrumvst shall continue unchanged. Upon remctatement by Borrower. this Serunty Instrumert and the
obhigatins secured hepshy chall remain fully effective as if no acceleration had occurred. However, this nght to reinstate shall
not apply in the case of avsc!uiation under paragraph 17.

15. Sale of Note; Chanrc of Loan Servicer. The Note or a partial interest in the Note (together wath this Secunty
Instrument) may be sold coe or 130/ times without pricr aotice to 3orrower. A sale may result in a change 1n the entity (known
as the "Loan Servicer”) that collects monthly paymenls due under tae Note and this Secunty Instrursent. There also may be one
or more changes of the Loan Servicer unrcliied 10 a sale of the Notz. If there is a change of the Loan Servicer, Borrower will be
given wnitten notice of the change in accordanscwith paragraph 14 above and applicable law. The notice will stale the name and
address of the acw Lean Servicer and the address to which paymeails should e mads. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall hoi caiese or permut the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borroacr <hall not do, nor allow anyone else to do, anything affecting the
Property that is in viclation of any Environmental Law. The preceding two sentences shall not apply to the presence. use, or
storage on the Propenty of small quantities of Hazardous Suiszances that are gencrally recognized to be appropnate to normal
restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any wivistigation, claim, demand, lawsuit or other action by any
governmental of regulstory agency or privale party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, of is notifiad by any governmental or regulatory authonty. lhllc‘
any removal or other remediation of any Hazardous Substance affecting the Property as necessary. Borvower shali promptly take t ’
8ll necessary remedial actions in accordance with Environmental Law, (‘;

As used 1n this paragraph 20, “Hazardous Substances® are those substances deiiwad as toxic or hazardous substances by 9-.1
Eavironmental Law and the following substances: gasoline, kerosene, other flammel'c or 1oxic petroleum products, toxic E'\
pesticides and h=:bicides, volatile solvents, materials containing ashestos or formaidehyde. atdiradioactive matenals. As usedin ny
this peragraph 20, “Environmental Law™ means federal laws and laws of the junisdiction wherc the Property 1s located that
relate to health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Leader further corenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowiig Borrower’s breach

of any covenant or agreement in this Security Instrument (hut not prior to acceleralion under puvazraph 17 unles
applicable taw provides otherwise). The notice shall specify: (a) the default; {h) the action required to cure the defaull;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default ou or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial prixeeding and sale of the Property. The notice skall further
infarm Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other deferse of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
sevured by this Security Instrument without furtber demand and may foreclose this Secunity Instrument by judicial
proceeding. Lender shall be entitled to collect all experses incurred in pursuing the remedies provided in this paragraph
21, including, but ot limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
withowt charge to Borrower.  Borrower shall pay any recerdation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 301 : 1093
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